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MEG MR ECFR 660-830 670-820 770-730 770-730
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SE Asia
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==Ly To/ AT To/ AT 7o/M(RMB) | $/t (USD) €/t (EUR) ¢/Ib $/t (USD)
2026/07 85-89 205-255 5,600-6,100 | 1,089-1,118 | 1,170-1,230 | 61.0-69.0 820-900
2026/08 85-89 205-255 5,600-6,100 | 1,082-1,112 | 1,130-1,200 | 60.0-66.0 800-880
2026/09 85-89 210-230 5,600-6,100 | 1,222-1,267 | 1,060-1,120 | 61.0-66.0 830-910
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E T/ 3= 7o/l 3= 7o/l = o/l 163 3= 7o/l 3= 7o/l /11
2026/08/07 80.75 781.75 1,084.33 798 6,020 964 643 5,285
2026/08/14 88.50 799.50 1,092.67 817 6,010 979 649 5,230
2026/08/21 97.10 837.25 1,104.33 837 6,495 1,039 689 5,870
2026/08/28 93.20 838.00 1,085 811 6,030 1,049 689 5,705
2026/09/04 101.91 875.00 1,151.67 879 6,300 1,104 809 7,000
2026/09/11 123.51 942.50 1,248 935 6,810 1,149 754 6,810
2026/09/18 118.40 924.75 1,215 954 6,940 1,179 769 7,160
2026/09/25 113.00 930.75 1,248.67 957 -- 1,179 779 --
2026/10/02 108.40 932.75 1,261.67 949 -- 1,149 749 --
2026/10/09 108.50 989.00 1,325.00 1,009 7,660 1,129 704 5,890
2026/10/16 106.01 1,002.00 | 1,276.67 980 7,000 1,129 689 5,730
2026/10/23 116.90 1,060.00 | 1,306.67 964 7,095 1,189 674 5,535
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I I M 25
2026/08/07 7,100 1,090
2026/08/14 7,100 1,090
2026/08/21 7,400 1,090
2026/08/28 7,375 1,090
2026/09/04 7,875 1,160
2026/09/11 8,475 1,160
2026/09/18 8,800 1,160
2026/09/25 18,650 1,160
2026/10/02 8,675 1,230
2026/10/09 8,975 1,230
2026/10/16 8,600 1,230
2026/10/23 8,475 1,230

AR

11



(=)

#h AsLFR

RESEST o
LAY >
Phet IR E E18
85 POY | B85 FDY | %85 FDY | SBR FOY | mamerry | @ pTY | %85 DTV
Bfs pOY | 20 fias ~ =8 150D/96F | =8 Sad Aiag
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8 (BE) | o R B (BE) (BfE) |
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ol | ARB/WE | o/l | ARB/E | ARBE/E | oA Tl | AREE/ME
2026/08/07 44 8,400 54 8,550 9,250 66 58 9,350
2026/08/14 44 8,450 54 8,650 9,300 66 58 9,400
2026/08/21 44 8,850 54 9,000 9,500 66 58 9,800
2026/08/28 44 9,000 54 9,150 9,600 66 58 9,900
2026/09/04 46 9,300 56 - 9,550 9,650 68 60 10,200
2026/09/11 46 9,500 56 - 9,700 9,750 68 60 10,450
2026/09/18 46 9,750 56 9,900 10,150 68 60 10,600
2026/09/25 46 - 56 - 10,150 68 60 -
2026/10/02 48 - 58 - 10,150 70 62 -
2026/10/09 48 9,850 58 9,900 10,150 70 62 10,600
2026/10/16 48 9,700 58 9,800 10,150 70 62 10,600
2026/10/23 48 9,250 58 9,500 9,900 70 62 10,400

At ¢ RS RSB LEEE 2R
BRI - EEIRE > GieEr G AT EL - 2026.10.27

12



= - WERY)EHEEESS

(—) WERE2 *

RO C_#5 (ADN)

CARENE ( CPL) CO_M (AA) 2 (HMDA)

(—) WETIR 2t fiffe 6.6
T RE L 5B
_ o s T e A TieEE
( =) MRS 2E D T
WEMTHE S0 ST R

AR P 13



(— ) mBERE 2

MifERMIREER

D x CPL CPL [ o_&
B5A | IREFOB(EERE) | IRECFR(FE) IREDEL(HE) |IRECFR(®ILEE)| REDEL(PE)
B fiI =&/ME =&/HE A EES /I =&/ME A ES /4

BfsEE & & = & = & = & =

ot

2026/08/07 889 932 1,540 | 1,560 11,800 12,450 1,230 | 1,670 8,000 8,400

2026/08/14 943 960 1,540 | 1,560 11,800 12,400 | 1,200 | 1,670 8,000 8,300

2026/08/21 976 1,022 1,540 | 1,610 12,250 12,900 1,240 | 1,670 8,100 8,500

2026/08/28 991 1,027 | 1,590 | 1,690 12,900 13,450 | 1,260 | 1,670 8,200 8,550

2026/09/04 | 1,056 1,099 1,670 | 1,710 13,200 13,650 1,270 | 1,670 8,350 8,900

2026/09/18 | 1,114 1,212 | 1,770 | 1,790 14,300 14,850 | 1,350 | 1,750 9,400 9,700

2026/09/25 | 1,138 1,178 1,770 | 1,790 13,800 14,650 1,370 | 1,760 9,400 10,000

2026/10/09 | 1,184 1,253 1,770 | 1,790 13,800 14,400 1,400 | 1,750 9,800 10,100

2026/10/16 | 1,200 1,273 1,770 | 1,790 14,200 14,600 1,450 | 1,790 10,000 10,100

2026/10/23 | 1,208 1,241 | 1,770 | 1,910 13,900 14,550 1,450 | 1,790 10,000 10,100
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M2 RIREE1S

E5 ﬂﬂﬂFéG'.%i%E%ﬁ?ﬂ‘l% ﬁﬂﬁﬁé6%:?$.#ﬁ$ﬁ?, ﬁﬂﬁFéGf%ffE.#ﬁ?ﬁﬁ% ﬁﬁﬂ‘l‘é\(ﬁﬁ?ﬁﬁ?, ﬂﬁa‘l‘é\(ﬁfi?ﬁl‘l%
F3 3 F3 3 F3
B5A® | BECFR(ME) | FEDEL(PHE) IREDEL(PE) |HECFREEILE)| REDEL(PH)
E==Kiv) =&/ AR E/IE AR EE/IE =l AEHBE/E
[E18LEE K = & = [ = [ = & =
2026/08/07 | 1,680 | 1,800 | 12,000 | 12,900 | 10,900 | 12,600 | 2,600 | 2,750 | 17,000 | 17,500
2026/08/14 | 1,720 | 1,800 | 12,200 | 12,900 | 10,900 | 12,800 | 2,600 | 2,750 | 16,800 | 17,200
2026/08/21 | 1,750 | 1,820 | 12,400 | 14,000 | 11,400 | 13;600 | 2,600 | 2,750 | 16,800 | 17,400
2026/08/28 | 1,790 | 1,850 | 13,100 | 14,000 | 11,600 | 13,600 | 2,600 | 2,750 | 17,200 | 17,400
2026/09/04 | 1,800 | 1,850 | 13,300 | 14,500 | 11,800 | 14,600 | 2,600 | 2,700 | 17,100 | 17,800
2026/09/18 | 1,950 | 2,100 | 14,800 | 15,500 | 13,300 | 15,500 | 2,650 | 2,700 | 18,000 | 18,500
2026/09/25 | 2,050 | 2,100 | 14,200 | 15,300 | 13,200 | 14,600 | 2,650 | 2,750 | 17,800 | 18,300
2026/10/09 | 2,050 | 2,150 | 14,200 | 15,000 | 13,100 | 15,100 | 2,650 | 2,750 | 17,800 | 18,200
2026/10/16 | 2,050 | 2,150 | 14,600 | 15,000 | 13,500 | 15,200 | 2,700 | 2,800 | 18,000 | 18,600
2026/10/23 | 2,050 | 2,150 | 14,400 | 15,000 | 13,300 | 15,200 | 2,700 | 2,800 | 18,400 | 18,600
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- it e 6 4 E‘fié\( it e 6 4 [“)ﬁﬂ‘fgo*d it 6 4% Ffﬁg‘fgé it 664
Y/
FDY 70d/24f 20d (ﬁ 15) DTY 70d/24f (ﬁ 15) POY 85d/24f (ﬁ 15) 840d
BE5t | BEDEL(TH) |28 ARE BEDEL(TH) [@EARE BEDEL(TH) [EARE BEDEL(TH)
VAN - JVAN VAN - dVAN VAN TV
B iy ARMEME | E;f’ Bl A mpmm |7 E;f’ Bl A mpwm |7 E;f’ 2 =%/
mEER | & | = 14 E | = 1 E | = 1 & =
2026/08/07 | 13,900 | 14,700 82 15,400 | 16,700 102 13,600 | 14,500 79 2,300 3,100
2026/08/14 | 13,900 | 14,700 82 15,400 | 16,700 102 13,600 | 14,500 79 2,300 3,100
2026/08/21 | 14,000 | 14,800 82 15,600 | 16,900 102 13,800 | 14,700 79 2,300 3,100
2026/08/28 | 14,500 | 15,300 82 15,800 | 17,800 102 14,300 | 15,200 79 2,300 3,100
2026/09/04 | 14,500 | 15,800 82 15,800 | 18,100 102 14,500 | 15,800 79 2,300 3,100
2026/09/18 | 16,000 | 17,000 82 17,600 | 19,100 102 15,800 | 17,000 79 2,300 3,100
2026/09/25 | 16,000 | 17,000 82 17,500 | 19,100 102 15,600 | 17,000 79 2,300 3,100
2026/10/09 | 16,000 | 16,800 90 17,500 | 18,500 110 15,600 | 16,500 87 2,300 3,100
2026/10/16 | 16,100 | 16,800 20 17,500 | 18,500 110 15,600 | 16,500 87 2,300 3,100
2026/10/23 | 16,100 | 16,800 90 17,500 | 18,500 110 15,800 | 16,500 87 2,300 3,100
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1. Cotlook AFBEAFI9ERBEI1.71=4% (+0.52% ) -

2. CN Cotton BRI A9 EIEE
RICHIED - RIFHI ZICEMR{EEIEE80.20=% (+0.25% ) - 1M
EITEAENIRTEEIE B A AME15, 715 AKHBT ( +0.38% ) -

T1TRI
#h AsLFR
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BN B8 8  §8480-b (217.62FT)
R/ EE FIK

== oh
AR 2024/25(GT% R E) 2024/25f 2025/26E B E) 2025/26'

B ETF 73.8 73.8 75.1 76.4

T ES 119.9 121.0 116.0 116.0

[ 43.7 43.9 44.0 44.0
At s 237.3 238.7 235.1 236.4

SHES 118.7 118.6 120.1 120.1

£ [ 43.7 43.9 44.0 44.0
A= 162.4 162.5 164.1 164.1
HAKETF 75.1 76.4 71.2 72.3
BEEIHELL®R 63.3% 64.4% 59.3% 60.2%
BRIE © Cotton: World Markets and Trade, USDA (United States Department of Agriculture » S=[EE3EE) - FAS(Foreign Agricultural
Service) ; 2026.04
AR BHE
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Cotton.World.Production for all Years.

Forecast Data reported on: 10/2026
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Top 10 Countries for Cotton.World.Production

Forecast Data reported on: 10/2026

1.0% 10.0%
T 28.4%
11.4%
16.1%
203 %
Others @ China India Brazil @ United States @ Pakistan Uzbekistan @ Australia @ Turkey

TIR

47 42 B ERIRJE . Cotton: World Markets and Trade USDA-Foreign Agricultural Service (FAS) - 2026.10

=3

Argentina

Benin

40

5 8480-b ( 217.62F)



= ZIIREEE - HE - £0 - B0 - BiKER

BEEIKiR1GCHE

BN T8 - 58480-b (217.6 2T )

Cotton.World.Domestic Use for all Years.

Forecast Data reported on: 10/2026
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4 480 B ERIZEE : Cotton: World Markets and Trade ( Oct. 2018 )
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Cotton.World.Imports for all Years.
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Top 10 Countries for Cotton.World.Imports
Forecast Data reported on: 10/2026
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Cotton.World.Exports for all Years.
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Forecast Data reported on: 10/2026
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Top 10 Countries for Cotton.World.Exports

Forecast Data reported on: 10/2026

13%
4%
1.5%
20%
2.1% ,;5 _

123 %

2.6%
3.4%
10.1% T 35.8%
27.5%
Others @ Brazil United States Australia @ India @ Benin Greece @ Mali @ Burkina Faso Cote d'Ivoire

TIR

47 42 B ERIJE . Cotton: World Markets and Trade - USDA-Foreign Agricultural Service (FAS) - 2026.10

Turkey

46



= ZIIREEE - HE - £0 - B0 - BiKER

BEZIKIRICHARET
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Cotton.World.Ending Stocks for all Years. =
Forecast Data reported on: 10/2026
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Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 10/2026
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