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2026/06/26 65.50 638.25 979.33 742 5,700 829 516 4,200
2026/07/03 63.80 668.75 972.67 738 5,640 809 505 4,080
2026/07/10 69.50 728.50 1,016.67 782 5,860 834 533 4,360
2026/07/17 76.90 821.50 1,066.75 807.75 5,920 887.75 " 589 4,795
2026/07/24 90.40 998..00 1,097.42 822.75 6,110 940.25 629 5,160
2026/07/31 81.80 883.25 1,078 808 5,920 999 649 5,300
2026/08/07 80.75 781.75 1,084.33 798 6,020 964 643 5,285
2026/08/14 88.50 799.50 1,092.67 817 6,010 979 649 5,230
2026/08/21 97.10 837.25 1,104.33 837 6,495 1,039 689 5,870
2026/08/28 93.20 838.00 1,085 811 6,030 1,049 689 5,705
2026/09/04 101.91 875.00 1,151.67 879 6,300 1,104 809 7,000
2026/09/11 123.51 942.50 1,248 935 6,810 1,149 754 6,810
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2026/06/26 6,675 1,210
2026/07/03 6,550 1,100
2026/07/10 6,765 1,100
2026/07/17 6,925 1,100
2026/07/24 7,140 1,100
2026/07/31 7,025 1,100
2026/08/07 17,100 1,090
2026/08/14 17,100 1,090
2026/08/21 7,400 1,090
2026/08/28 7,375 1,090
2026/09/04 7,875 1,160
2026/09/11 8,475 1,160
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2026/06/26 47 8,050 57 8,300 9,350 69 61 9,200
2026/07/03 44 7,950 54 8,150 8,850 66 58 9,100
2026/07/10 44 7,925 54 8,200 8,900 66 58 9,050
2026/07/17 44 8,250 54 8,450 9,050 66 58 9,200
2026/07/24 44 8,600 54 - 8,750 9,150 66 58 9,550
2026/07/31 44 8,450 54 - 8,650 9,250 66 58 9,450
2026/08/07 44 8,400 54 8,550 9,250 66 58 9,350
2026/08/14 44 8,450 54 8,650 9,300 66 58 9,400
2026/08/21 44 8,850 54 9,000 9,500 66 58 9,800
2026/08/28 44 9,000 54 9,150 9,600 66 58 9,900
2026/09/04 46 9,300 56 9,550 9,650 68 60 10,200
2026/09/11 46 9,500 56 9,700 9,750 68 60 10,450
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2026/06/26 785 875 1,410 | 1,510 10,900 11,650 1,200 | 1,730 7,300 8,050

2026/07/03 807 832 1,390 | 1,430 10,900 11,550 1,160 | 1,660 7,100 7,900

2026/07/17 907 959 1,390 | 1,410 11,400 12,350 1,210 | 1,660 7,400 8,000

2026/07/24 985 1,026 | 1,390 | 1,510 11,950 12,950 | 1,210 | 1,660 8,000 8,400

2026/07/31 938 961 1,490 | 1,560 12,100 12,950 1,240 | 1,680 8,100 8,400

2026/08/07 889 932 1,540 | 1,560 11,800 12,450 | 1,230 | 1,670 8,000 8,400

2026/08/14 943 960 1,540 | 1,560 11,800 12,400 1,200 | 1,670 8,000 8,300

2026/08/21 976 1,022 1,540 | 1,610 12,250 12,900 1,240 | 1,670 8,100 8,500

2026/08/28 991 1,027 1,590 | 1,690 12,900 13,450 1,260 | 1,670 8,200 8,550

2026/09/04 | 1,056 | 1,099 | 1,670 | 1,710 13,200 13,650 | 1,270 | 1,670 8,350 8,900

ik © B SU{ERECEEE 2RI
BRACR - GiERGE e ATEEEE - 2026.09.08

#h AsLFR



(—) MBRR® 2

R

ZERYHELEEEE S E

TILLY

Bl : o/ AW
2,000
1,600 / ‘,/\/—
1.200
800
400 -
O o > S A S A 6 VD B AV D D O A XN A XN D
g S L S L g gl
L S S U S S U U S S UL DV P RT PV R P
mm CPL-% BE oK EE o id 61 R -CPL BE
—o— & FOB(¥2E) —a—CPL CFR(= ) —a— = _ 4 CFR(515ER)
— 61 k&4 CFR(F )

BRI © Giak&r S PTEEEE - 2026.09.08

TIRI

n

A RSP

14



() kTR 2

#h AsLFR

M2 RIREE1S

E5 ﬂﬂﬂFéG'.%i%E%ﬁ?ﬂ‘l% ﬁﬂﬁﬁé6%:?$.#ﬁ$ﬁ?, ﬁﬂﬁFéGf%ffE.#ﬁ?ﬁﬁ% ﬁﬁﬂ‘l‘é\(ﬁﬁ?ﬁﬁ?, ﬂﬁa‘l‘é\(ﬁfi?ﬁl‘l%
F3 3 F3 3 F3
B5A® | BECFR(ME) | FEDEL(PHE) IREDEL(PE) |HECFREEILE)| REDEL(PH)
E==Kiv) =&/ AR E/IE AR EE/IE =l AEHBE/E
[E18LEE K = & = [ = [ = & =
2026/06/26 | 1,610 | 1,650 | 11,100 | 12,000 | 10,000 | 11,400 | 2,750 | 3,000 | 16,800 | 18,500
2026/07/03 | 1,550 | 1,600 | 11,100 | 12,000 | 10,000 | 11,600 | 2,600 | 2,850 | 16,800 | 18,000
2026/07/17 | 1,580 | 1,660 | 11,500 | 12,500 | 10,800 | 12,500 | 2,500 | 2,750 | 16,800 | 17,500
2026/07/24 | 1,650 | 1,760 | 12,000 | 13,000 | 10,800 | 13,000 | 2,600 | 2,750 | 17,300 | 17,600
2026/07/31 | 1,760 | 1,800 | 12,500 | 13,000 | 11,200 | 13,000 | 2,600 | 2,750 | 17,400 | 17,600
2026/08/07 | 1,680 | 1,800 | 12,000 | 12,900 | 10,900 | 12,600 | 2,600 | 2,750 | 17,000 | 17,500
2026/08/14 | 1,720 | 1,800 | 12,100 | 12,900 | 10,900 | 12,800 | 2,600 | 2,750 | 16,800 | 17,200
2026/08/21 | 1,750 | 1,820 | 12,400 | 14,000 | 11,400 | 13,600 | 2,600 | 2,750 | 16,800 | 17,400
2026/08/28 | 1,790 | 1,850 | 13,100 | 14,000 | 11,600 | 13,600 | 2,600 | 2,750 | 17,100 | 17,400
2026/09/04 | 1,800 | 1,850 | 13,300 | 14,500 | 11,800 | 14,600 | 2,600 | 2,700 | 17,200 | 17,800
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Y/
FDY 70d/24f 20d (ﬁ 15) DTY 70d/24f (ﬁ 15) POY 85d/24f (ﬁ 15) 840d
BE5t | BEDEL(TH) |28 ARE BEDEL(TH) [@EARE BEDEL(TH) [EARE BEDEL(TH)
VAN - JVAN VAN - dVAN VAN TV
B iy ARMEME | E;f’ Bl A mpmm |7 E;f’ Bl A mpwm |7 E;f’ 2 =%/
mEER | & | = 14 E | = 1 E | = 1 & =
2026/06/26 | 13,600 | 14,200 85 15,200 | 16,400 105 13,200 | 14,200 83 2,400 3,400
2026/07/03 | 13,600 | 14,100 81 15,000 | 16,200 101 13,200 | 14,000 78 2,400 3,400
2026/07/17 | 13,300 | 14,000 81 14,800 | 16,500 101 13,000 | 14,200 78 2,200 3,400
2026/07/24 | 13,500 | 14,500 81 15,200 | 16,700 101 13,400 | 14,500 78 2,200 3,400
2026/07/31 | 13,900 | 14,700 81 15,400 | 16,700 101 13,600 | 14,500 78 2,200 3,400
2026/08/07 | 13,900 | 14,700 82 15,400 | 16,700 102 13,600 | 14,500 79 2,300 3,100
2026/08/14 | 13,900 | 14,700 82 15,400 | 16,700 102 13,600 | 14,500 79 2,300 3,100
2026/08/21 | 14,000 | 14,800 82 15,600 | 16,900 102 13,800 | 14,700 79 2,300 3,100
2026/08/28 | 14,500 | 15,300 82 15,800 | 17,800 102 14,300 | 15,200 79 2,300 3,100
2026/09/04 | 14,500 | 15,800 82 15,800 | 18,100 102 14,500 | 15,800 79 2,300 3,100
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AR 2024/25(GT% R E) 2024/25f 2025/26E B E) 2025/26'

B ETF 73.8 73.8 75.1 76.4

T ES 119.9 121.0 116.0 116.0

[ 43.7 43.9 44.0 44.0
At s 237.3 238.7 235.1 236.4

SHES 118.7 118.6 120.1 120.1

£ [ 43.7 43.9 44.0 44.0
A= 162.4 162.5 164.1 164.1
HAKETF 75.1 76.4 71.2 72.3
BEEIHELL®R 63.3% 64.4% 59.3% 60.2%
BRIE © Cotton: World Markets and Trade, USDA (United States Department of Agriculture » S=[EE3EE) - FAS(Foreign Agricultural
Service) ; 2026.04
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SHE ( 202n6.o19§.11 ) ( 202&)504 ) HiRE
Oct 26 82.38 82.42 20.04
Dec 26 86.06 86.33 20.27

Mar 27 88.56 88.62 20.06

May 27 89.95 89.97 20.02

Jul 27 89.52 89.47 0.05

Oct 27 81.69 82.15 20.46

Dec 27 79.55 79.68 013
Mar 28 80.04 80.33 20.29
May 28 80.20 80.59 20.39
Jul 28 80.04 80.35 20.31
Oct 28 77.94 78.25 031
Dec 28 76.61 76.92 0.31
Mar 28 7750 7781 031
May 28 78.25 78.56 0.31

=fiBH © ICE Cotton No. 2 Futures — NYCC X SR IRHAIE & 53 /3H ~ 58 ~ 7H ~ 10HR112H » & F34FHH
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TR ¢

(SR

Intercontinental Exchange (ICE), Inc. 485 » 2026.09.15
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(C;Eééﬂ%% 16,060 16,385 -325
CF 2611 16,205 16,590 -385
CF 2701 16,450 16,825 -375
CF 2703 16,375 16,720 -345
CF 2705 16,280 16,650 -370
(CE%%7/H%7) 16,280 16,645 -365

BRICH © BRI S FrAEuh - 2026.09.15
R © FHEH—X
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Oct 26 82.38 82.42 -0.04
Nov 26 86.06 86.33 -0.27
Dec 26 88.56 88.62 -0.06
Jan 27 89.95 89.97 -0.02
Feb 27 89.52 89.47 0.05
Mar 27 81.69 82.15 -0.46
Apr 27 79.55 79.68 -0.13
May 27 80.04 80.33 -0.29

#tHH ¢ ICE WTI Crude Futures — WTI 52 SRSV HHTE & (S HEE B RARR ARV EEEE H (0 F 75 /\VER6 A FI12H) » ARESH &R

H > 8TEFERY -
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R © FHER

o (MAEMEFHIEEMRLL "Oct 26, BILWERE - B "May 27 , HHE(E -2.84% -
Zli BELANBEMRR  USIOBZABERELE - KikigE -0.05% -
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Sep 2026 119,630 96,530 23,100
Oct 2026 97,330 86,060 11,270
Nov 2026 92,010 81,680 10,330
Dec 2026 88,200 78,740 9,460
Jan 2027 85,100 76,520 8,580
Feb 2027 83,000 75,030 7,970

&7 : Dubai Crude Oil DL " H | FB{r » X B FEAIRIITEE 55 678
&Rl © TOCOM (Tokyo Commodity Exchange) 4815 » 2026.09.15
SRR - BHE

@ RRR St EFHEIEUWAREDLL "Sep 2026 , BLLEEXE - B TFeb 2027, HHBREZ -30.62% -
o NAWREHFBEAR - URAPZEBEAERE  JRKIEE +23.93% -
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Oct 2026 102,000 100,000 2,000
Nov 2026 102,000 100,000 2,000
Dec 2026 102,000 100,000 2,000
Jan 2027 102,000 100,000 2,000
Feb 2027 102,000 100,000 2,000
Mar 2027 102,000 100,000 2,000

#iH * Gasoline DL T A BB - K HEEARIIFRE 7 Fs67H
&hFCE ©: TOCOM (Tokyo Commodity Exchange) 48k » 2026.09.15
SR - FHE

® R ZFTPRAMAMEIELL " Oct 2026, BLLBEZLE - B "Mar 2027, HREZE /FF -
o NBIWREBHERBER  DUSRTHZAIEBAEE

#h AsLFR

AREATE +2.00% -
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=8480-Ib ( 217.6AFT)

Cotton.World.Production for all Years.

Forecast Data reported on: 9/2026
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Top 10 Countries for Cotton.World.Production

Forecast Data reported on: 9/2026
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Cotton.World.Domestic Use for all Years.

Forecast Data reported on: 9/2026
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Top 10 Countries for Cotton.World.Domestic Use

Forecast Data reported on: 9/2026
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Cotton.World.Imports for all Years.
Forecast Data reported on: 9/2026
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Top 10 Countries for Cotton.World.Imports
Forecast Data reported on: 9/2026
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Cotton.World.Exports for all Years.

Forecast Data reported on: 9/2026
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Top 10 Countries for Cotton.World.Exports

Forecast Data reported on: 9/2026
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Cotton.World.Ending Stocks for all Years.

Forecast Data reported on: 9/2026
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Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 9/2026
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