B B Ap da R ) i HE 18 H IR

2026.08.21
ENIERE P AT ERES

TIRI
A&k P



AEATAN

c IS f - BREAHSEERER
T EYRIBE RS - |CE-WTHE RS Em A

B IR EYR S KE - EERSH-MEERES
— . EREsEYRIER B - HRRZSA-AHEEE

B2 S [EUR ) AT ALY 5

B R 2 -|: Biit {4

RERIHE AT EX i B R SR (B AS 2 1k
= - MR EREEY - Wﬂﬂﬁﬂi%’f’“‘%

i B B 40 4 © EIXMIEEE - BE -

fitBe ) | 447 0 BRER

T 2 44 4 49 A
M - BERIBICEIREE

Pt

WIS g

Wit E s

#h AsLFR



REABREREDR
Bl LRRR . ARG EE +4.72% |

PX ‘ﬁf“fﬁ S8 +1.07% ~ PTAIREIR +2.45% -

GREIREE +6.16% -
Ot R  BEBIREE BE -

@ TfsFDY . B EAREB (HE) H¥F -

RIcABEREE

®Cotlook A5 : BIFE +2.30% -

® CN Cotton B2 : H31& +0.31% -

O ICEAREERE : ERITEAULAR +4.15% -

O ZIINIRIERR S ST HIUNER(E +2.29% -

u %EEEJEEHE NS
7fH$xEAJ:LTE’f‘Z RBEEZIR IR
BN EBER  ABEEZE MK

#h AsLFR

_*

=

A B EEEE

o MifZ_LF/RER | REEEIRE T +4.99% -
CPLIEIREEISE +10.32% * ©__fE5R4tE
DR EEE +1.39% -

o MifE6 tH : PEIREEIE +1.15% -

O Mif£6 FDY : 82 KEKE (AE ) H¥F -

F5fE : 2026/08/21

AHABEEGS

o it FFRIREME | +9.72% -

® ICE WTHERRESFUHER S | SO HAUNER B +5.66% -
O RGP FFR IS | EATHRUNRR +3.75% -
O R RS FTAHAME | RIAHANRE FFE -



=5 \ LTTAS «:r|=. == 5 2
#h 48 R 4R B KPEIRE E1E J‘l‘liﬁ 1&1’“
PX . 1,104 70/ME ( 7 )
6,495 \ FHE/IE (7 ) e
PTA o R ) 837/ ( 7 )
EG 5,870 N/ ( /) 689 TTL/ME ( 7 )

( 866=7T/ME )

RERY A ( BRER )
( PEIREERME - LRIE )

7,400 A\ERHE/IE ( /)
(1,0912E 70/ME )

1,090== 7o/l ( — )

ZEsFDY 15OD
(2l : EEXRBRE-RE)

9,000 \ R¥&/WE ( )
(1,327 7T/ )

SARFEISTTIAR ()
( 1,693%=7T/M )

RPET Fibre
( PEIAFERPET -BE)

5,600~6,100 A BRHE/HE ()

CPL

12,250~12,900 A ECHE/WE ( ~ )
( 1,806~1,9023= 7o/l )

1,540~1,610% 7T/l ( ~ )

oK

8,100~8,500 A EG#&/ME ( )
(1,194~1,2533= 70/l )

1,240~1,6703% 7T/l ( /)

MifE6tI R ( B4 - F5¢)

12,400~14,000 AKEZ/ME ( ~ )
(1,828~2,064== 70/ )

1,750~1,820%= 7T/l ( )

Mif£6 FDY 70D
(o2 BB RKBE-BE)

14,000~14,800 AESEE/ME ()
(2,064~2,1823= 70/l )

82 E¥ETTIAT (—)
(2,5715<7T/l )

fRIEE8 (B¥19)

LR - (D) PR ARSI T ERATE R
2 FIHR SRR AR LB RS 2 B S ES -

PN
" BT RIS - A A

18,009 A ECEE/E ( )
(2,656 7T/M# )

96.85= 71/t (/)
( 2,1357—75/”@ )

BERE TN Fon g BB > ABEREE T -
BRI - BRI GiskEr o AT EL - 2026.08.25

FE4:=6.782 1 Q&EERTERAEHESR > el - 24-=3190:1

T — ) Tt RAER > ABERE




l\

HERIRIN S48
B =AM BRER AR IT/I/ATE
Em 2026048 2026058 2026F068 2026E078
X NS ECFR 1,228 1,174 1,062 *1,045
MR ECFR 1,164-1,276 1,095-1,265 982-1,168 *957-1,125
MEG MR ECFR 730-740 720-830 660-830 670-820
PRI KPES A T B 5,163 4,999 4,603 4,562
2EENSKECFR 2,028 1,990 1,874 *1,841
CPL PR RPEEOSAECFR 1,730-1,800 1,630-1,700 1,600-1,650 1,550-1,700
C_f |[mENEHE 1,300-1,650 1,270-1,580 1,240-1,550 1,130-1,430
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SE Asia
BERIN L% EREIN L %% China RPET | Fibre Grade Post- US Post- Post
75D 3=fR[E | 70D R{REIUL | staple fibre | RPET Pellet | Consumer | Consumer | Consumer
Ua &k R 1.4D GRS Flake Clear | Flake Clear Flake
(Clear/Blue)
HE M E ag = o 5] 7 3ttt o ER M EJE 1]
==Ly To/ AT To/ AT 7o/M(RMB) | $/t (USD) €/t (EUR) ¢/Ib $/t (USD)
2026/05 87-91 220-270 6,100-6,600 | 1,103-1,176 | 1,240-1,320 | 60.0-65.0 880-930
2026/06 86-90 210-260 5,600-6,200 | 1,094-1,153 | 1,200-1,300 | 60.0-66.0 840-910
2026/07 85-89 205-255 5,600-6,100 | 1,089-1,118 | 1,170-1,230 | 61.0-69.0 820-900
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wenm | A | Bx | ew | omm | SV mm | emam | D00

E T/ 3= 7o/l 3= 7o/l = o/l 163 3= 7o/l 3= 7o/l /11
2026/06/05 91.90 735.50 1,135.33 823 6,450 919 582 4,610
2026/06/12 82.20 703.50 1,147 838 6,550 919 599 4,780
2026/06/19 74.10 674.50 1,057.33 778 -- 869 536 --
2026/06/26 65.50 638.25 979.33 742 5,700 829 " 516 4,200
2026/07/03 63.80 668.75 972.67 738 5,640 809 505 4,080
2026/07/10 69.50 728.50 1,016.67 782 5,860 834 533 4,360
2026/07/17 76.90 821.50 1,066.75 807.75 5,920 887.75 589 4,795
2026/07/24 90.40 998..00 1,097.42 822.75 6,110 940.25 629 5,160
2026/07/31 81.80 883.25 1,078 808 5,920 999 649 5,300
2026/08/07 80.75 781.75 1,084.33 798 6,020 964 643 5,285
2026/08/14 88.50 799.50 1,092.67 817 6,010 979 649 5,230
2026/08/21 97.10 837.25 1,104.33 837 6,495 1,039 689 5,870
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2026/06/05 7,300 1,210
2026/06/12 7,375 1,210
2026/06/19 6,950 1,210
2026/06/26 6,675 1,210
2026/07/03 6,550 1,100
2026/07/10 6,765 1,100
2026/07/17 16,925 1,100
2026/07/24 7,140 1,100
2026/07/31 7,025 1,100
2026/08/07 7,100 1,090
2026/08/14 7,100 1,090
2026/08/21 7,400 1,090
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Bfs pOY | 20 fias ~ =8 150D/96F | =8 Sad Aiag
115D | 1BOD/48F | 150D | 68D/24F | peccs 75D 150D | 150D/48F
B2 (E 1I:.%ﬁ£1§’f§ ABE |({CHEEE g RERE AHBE |[(CHaE1E
8 (BE) | o R B (BE) (BfE) |
e aE- o[B8 K - aE- B R BE- | o B A PE- =0 aE- o [38] A -
ol | ARB/WE | o/l | ARB/E | ARBE/E | oA Tl | AREE/ME
2026/06/05 47 8,400 57 8,750 9,300 69 61 9,500
2026/06/12 47 8,550 57 8,800 9,350 69 61 9,550
2026/06/19 47 - 57 - 9,350 69 61 -
2026/06/26 47 8,050 57 8,300 9,350 69 61 9,200
2026/07/03 44 7,950 54 - 8,150 8,850 66 58 9,100
2026/07/10 44 7,925 54 - 8,200 8,900 66 58 9,050
2026/07/17 44 8,250 54 8,450 9,050 66 58 9,200
2026/07/24 44 8,600 54 8,750 9,150 66 58 9,550
2026/07/31 44 8,450 54 8,650 9,250 66 58 9,450
2026/08/07 44 8,400 54 8,550 9,250 66 58 9,350
2026/08/14 44 8,450 54 8,650 9,300 66 58 9,400
2026/08/21 44 8,850 54 9,000 9,500 66 58 9,800
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MifERMIREER

CER S CPL CPL C_B& C_B&
B5A | IREFOB(EERE) | IRECFR(FE) IREDEL(HE) |IRECFR(®ILEE)| REDEL(PE)
B =&/IF =&/ A B BE /I =&/ A BB/l
[BtEEEE & = & = & = & = & =

2026/06/12 935 1,000 | 1,590 | 1,610 11,100 11,850 1,250 | 1,770 7,600 8,000

2026/06/19 874 909 1,490 | 1,610 11,200 12,050 | 1,280 | 1,740 7,850 8,050

2026/06/26 785 875 1,410 | 1,510 10,900 11,650 1,200 | 1,730 7,300 8,050

2026/07/03 807 832 1,390 | 1,430 10,900 11,550 1,160 | 1,660 7,100 7,900

2026/07/17 907 959 1,390 | 1,410 11,400 12,350 1,210 | 1,660 7,400 8,000

2026/07/24 985 1,026 | 1,390 | 1,510 11,950 12,950 | 1,210 | 1,660 8,000 8,400

2026/07/31 938 961 1,490 | 1,560 12,100 12,950 1,240 | 1,680 8,100 8,400

2026/08/07 889 932 1,540 | 1,560 11,800 12,450 1,230 | 1,670 8,000 8,400

2026/08/14 943 960 1,540 | 1,560 11,800 12,400 1,200 | 1,670 8,000 8,300

2026/08/21 976 1,022 | 1,540 | 1,610 12,250 12,900 1,240 | 1,670 8,100 8,500
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M2 RIREE1S

E5 ﬂﬂﬂFéG'.%i%E%ﬁ?ﬂ‘l% ﬁﬂﬁﬁé6%:?$.#ﬁ$ﬁ?, ﬁﬂﬁFéGf%ffE.#ﬁ?ﬁﬁ% ﬁﬁﬂ‘l‘é\(ﬁﬁ?ﬁﬁ?, ﬂﬁa‘l‘é\(ﬁfi?ﬁl‘l%
F3 3 F3 3 F3
B5A® | BECFR(ME) | FEDEL(PHE) IREDEL(PE) |HECFREEILE)| REDEL(PH)
E==Kiv) =&/ AR E/IE AR EE/IE =l AEHBE/E
[E18LEE K = & = [ = [ = & =
2026/06/12 | 1,610 | 1,650 | 11,400 | 12,400 | 10,200 | 12,300 | 2,850 | 3,150 | 18,000 | 20,000
2026/06/19 | 1,610 | 1,650 | 11,700 | 12,500 | 10,500 | 12,000 | 2,850 | 3,150 | 17,500 | 19,500
2026/06/26 | 1,610 | 1,650 | 11,100 | 12,000 | 10,000 | 11;400 | 2,750 | 3,000 | 16,800 | 18,500
2026/07/03 | 1,550 | 1,600 | 11,100 | 12,000 | 10,000 | 11,600 | 2,600 | 2,850 | 16,800 | 18,000
2026/07/17 | 1,580 | 1,660 | 11,500 | 12,500 | 10,800 | 12,500 | 2,500 | 2,750 | 16,800 | 17,500
2026/07/24 | 1,650 | 1,760 | 12,000 | 13,000 | 10,800 | 13,000 | 2,600 | 2,750 | 17,300 | 17,600
2026/07/31 | 1,760 | 1,800 | 12,500 | 13,000 | 11,200 | 13,000 | 2,600 | 2,750 | 17,400 | 17,600
2026/08/07 | 1,680 | 1,800 | 12,000 | 12,900 | 10,900 | 12,600 | 2,600 | 2,750 | 17,000 | 17,500
2026/08/14 | 1,720 | 1,800 | 12,100 | 12,900 | 10,900 | 12,800 | 2,600 | 2,750 | 16,800 | 17,200
2026/08/21 | 1,750 | 1,820 | 12,400 | 14,000 | 11,400 | 13,600 | 2,600 | 2,750 | 16,800 | 17,400

At ¢ RS RSB LA 2R

BRI © 488

4= FTELIR > 2026.08.25

16




(=) MyBRMAE DT

A 1= E*g
it P2 4 2 IR B (B 43
\ 2-/\ ¥ l%/\ k '%"
- it e 6 4 E‘fié\( it e 6 4 [“)ﬁﬂ‘fgo*d it 6 4% Ffﬁg‘fgé it 664
Y/
FDY 70d/24f 20d (ﬁ 15) DTY 70d/24f (ﬁ 15) POY 85d/24f (ﬁ 15) 840d
BE5t | BEDEL(TH) |28 ARE BEDEL(TH) [@EARE BEDEL(TH) [EARE BEDEL(TH)
VAN - JVAN VAN - dVAN VAN TV
B iy ARMEME | E;f’ Bl A mpmm |7 E;f’ Bl A mpwm |7 E;f’ 2 =%/
mEER | & | = 14 E | = 1 E | = 1 & =
2026/06/12 | 13,800 | 14,300 85 15,000 | 16,600 105 13,200 | 14,400 83 2,400 3,400
2026/06/19 | 13,800 | 14,300 85 15,200 | 16,600 105 13,400 | 14,400 83 2,400 3,400
2026/06/26 | 13,600 | 14,200 85 15,200 | 16,400 105 13,200 | 14,200 83 2,400 3,400
2026/07/03 | 13,600 | 14,100 81 15,000 | 16,200 101 13,200 | 14,000 78 2,400 3,400
2026/07/17 | 13,300 | 14,000 81 14,800 | 16,500 101 13,000 | 14,200 78 2,200 3,400
2026/07/24 | 13,500 | 14,500 81 15,200 | 16,700 101 13,400 | 14,500 78 2,200 3,400
2026/07/31 | 13,900 | 14,700 81 15,400 | 16,700 101 13,600 | 14,500 78 2,200 3,400
2026/08/07 | 13,900 | 14,700 82 15,400 | 16,700 102 13,600 | 14,500 79 2,300 3,100
2026/08/14 | 13,900 | 14,700 82 15,400 | 16,700 102 13,600 | 14,500 79 2,300 3,100
2026/08/21 | 14,000 | 14,800 82 15,600 | 16,900 102 13,800 | 14,700 79 2,300 3,100

ikt 1 [RINFE6642DTY70d/68f L Rt it MMiff#£6644840d 2 (% 2. [ S {HIRZLIE]
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LI EHREEE06.85% 7 (+2.30% ) -

CN Cotton B BB FI9EEEZ 218,009 AKE T (+0.31% ) -

FHA Z ICETRTEHIEE87.07=% (+4.15% ) - T
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(— ) WIEHEF _
) R IR{E T IE T
=N 71\ 7~mJAIT
BN B8 8  §8480-b (217.62FT)
R/ EE FIK

== oh
AR 2024/25(GT% R E) 2024/25f 2025/26E B E) 2025/26'

B ETF 73.8 73.8 75.1 76.4

T ES 119.9 121.0 116.0 116.0

[ 43.7 43.9 44.0 44.0
At s 237.3 238.7 235.1 236.4

SHES 118.7 118.6 120.1 120.1

£ [ 43.7 43.9 44.0 44.0
A= 162.4 162.5 164.1 164.1
HAKETF 75.1 76.4 71.2 72.3
BEEIHELL®R 63.3% 64.4% 59.3% 60.2%
BRIE © Cotton: World Markets and Trade, USDA (United States Department of Agriculture » S=[EE3EE) - FAS(Foreign Agricultural
Service) ; 2026.04
AR BHE
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ERIE © Cotton: World Markets and Trade , USDA - FAS ; Cotton Outlook ; 2026.04
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Cotlook A Index ( HERI ) S {EH &2,

m Cotlook A FE x Cotlook A FEXBIZI5E
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X
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ERlEE © Cotton Outlook#ut » 2026.08.25
FHOHER - FHEH

-I;I;j%l —3#8Cotlook AITEEIFI9BIE R EHR596.8555 7 - BAI— +2.30% °
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it : CNCotton B Index s i1 B ARERIEHIARICHEERE » HhBIR BRI ARTE K ARg 26 & B IREC B IR L - BISBUA LR — HI3128B4) »
o E IR A AR3ER - VS ~ 28REANIFE f£E BB ( Micronaire - ARfCaHEAl I BApGNEIVEF 51T - B1/3.5~3.6 - B2/4.3~4.9) -
HERCRE P EIRICR G 4% - 2026.08.25

SRR - FHEH

® CN CottontEE 9B 1E A EF A ME18,00970 « EBREAR]—3E +0.31% -
TTRI i
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CNCotton Index ( B¥14 ) iFEIE1R IS E

B : ARW/AW R - China Cotton B Index AR B
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2026/08 | 150
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5E © 20264F08 7 1% 4£08/01~08/21 7 FH5{H
ERCHE IR G 4EE - 2026.08.25
HOHRR - B H B

® 202608 HCN Cottonis#E2AE 7 A EEE A M AKYE17,848 - BREI—EH1) +0.86% -

® 202607 8CN Cottonis# B 9B AT A A KE17,695 - BRAI—E B +0.85% -
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ICETRTE

iR (E18
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st TEE o

SHIBEM ( 202%.0135.21 ) ( 202?513%14 ) HiRE
Oct 26 87.07 83.60 3.47
Dec 26 88.35 84.80 3.55
Mar 27 90.15 86.68 3.47
May 27 91.19 87.84 3.35
Jul 27 90.38 87.35 3.03
Oct 27 84.25 82.40 1.85
Dec 27 80.26 79.25 1.01
Mar 28 80.62 79.73 0.89
May 28 80.75 80.02 0.73
Jul 28 80.08 79.35 0.73
Oct 28 79.98 79.25 0.73
Dec 28 80.52 79.96 0.56
Mar 28 81.62 81.06 0.56
May 28 82.37 81.81 0.56

=fiBH © ICE Cotton No. 2 Futures — NYCC X SR IRHAIE & 53 /3H ~ 58 ~ 7H ~ 10HR112H » & F34FHH

BRI -
TR ¢

(SR

Intercontinental Exchange (ICE), Inc. 485 » 2026.08.25

® NEBICEAMRICHAE - L " Oct 26 4 EEEEE - B T

o K

ICEfRTEi B R EREE

BAER - D&IOHZRIE

May 28 1 BE% -5.40% -

BREE .

RIKTEE +4.15% ©
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SRR EHIEETS

B AK®BIT/lf

= R
(& R i’? ) ( 2096.08.21 ) ( 2026.08.14 ) BE=E
(C£é6/ﬂ%9) 16,505 16,135 370
CF 2611 16,770 16,425 345
CF 2701 17,070 16,705 365
CF 2703 16,960 16,600 360
CF 2705 16,880 16,520 360
(CE%?E7,H%7) 16,935 16,465 470

BRICH © BN A S FrAEuG - 2026.08.25
R © FHEH—X

o NBELNIREHE - L "I AM, BIEREE - BEEHEZE +2.61% -
o FIRTEHAE ABEARNBEMEE - USIOMZAIBEREE - RIKBE +2.29% -
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4 BERAHEEERE=RE

5fE : 2026/08/21
ANBMBFRMNSE7.10ETT (+9.72% ) -

FEBMRAHREED - ICE WTHERB R NSRRI EEHHS7.0
=70 (+5.66% ) r RRXREGMHERAPESFOLEEA
89,000H7T (+3.75% ) - RERXRSMAMSHHERIAEHE
%99,000H7T (F¥F) -

M S

>

EORLRIR: #has & P
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ICE - WTHEIR 8 [R;RE S
BN =70/
SHIERS ( 20“2:56%13%21 ) ( 20?6;%514 ) HRE
Oct 26 87.06 82.40 4.66
Nov 26 85.16 81.47 3.69
Dec 26 83.02 80.10 2.92
Jan 27 81.05 78.49 2.56
Feb 27 79.37 77.05 2.32
Mar 27 77.97 75.82 2.15
Apr 27 76.83 74.82 2.01
May 27 75.92 74.00 1.92
;? igleEqWTl Crude Futures — WTI 52 S ERHHFE R (SFEEHE B MR FAFAEE G Ay KBSt/ FERN6 ERI12H) » AFES | HET
B STEAEHY -

LHAGE ¢ CME Group 481k » 2026.08.25
R © FHER

o (A EMEFHIEEMRLL "Oct 26, /LLWREXE - B "May 27 5 HHEE -12.80% -
ABBHEGBERER - URTHZBEAEZE - JRIXKIEE +5.66% -

AR P 29



#h AsLFR

1

-

-~

B : Him/nzx

SRHR ( 20@%135.21 ) ( 2@5%2%14 ) BEE
Aug 2026 89,000 85,780 3,220
Sep 2026 86,900 81,450 5,450
Oct 2026 82,700 79,450 3,250
Nov 2026 80,370 77,250 3,120
Dec 2026 78,280 75,760 2,520
Jan 2027 76,710 74,940 1,770

&7 : Dubai Crude Oil DL " H | FB{r » X B FEAIRIITEE 55 678
&Rl © TOCOM (Tokyo Commodity Exchange) 4815 » 2026.08.25

RO ¢ B HE

® RRR SRR R

o KBUTER{BERIE

BAER - DI&ITHZRIE

2B "Aug 2026 ; BEEEBREE

BESBEXE

SRERIEE +3.75% -

B T Jan 2027, HR(EZE -13.81% -
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B : Him/nzk

SHEA ( 20@%13%21 ) ( 20)3_23;%2%14 ) BE=E
Sep 2026 99,000 99,000 0
Oct 2026 99,000 99,000 0
Nov 2026 99,000 99,000 0
Dec 2026 99,000 99,000 0
Jan 2027 99,000 99,000 0
Feb 2027 99,000 99,000 0

il Gasoline BL " H |, KB - G FRAVRIIEE 73 F61H
BRIFE © TOCOM (Tokyo Commodity Exchange) 48k - 2026.08.25

SRR - REH

® RRRXZFTPRAMAMEIELL " Sep 2026, BECREZLE - B2 T Feb 2027, HREZE /FF -
o NEBWREHRBMRE USRIOHZABERELE  kikis 5F -
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| mams | WiEES | BEINREE | MEENREE

Cotlook A& 1518 o
L EREWERmIAEE CN Coton BETIS(E oA .
1k L . ICE#& 73 HA & 1206
B A R TRl EG L2
BN BT A A
L RRRSFTRE ~ BERFDY fiyfE6 FOY

- USDA FEHI2025/26" E EEIKIBIEEEE116.08 80 - HE=Z120.185E6 ~ ik
EFE72.38E68  MERBEELLX60.2% - HEI—FER/DA42ET B -

I l RI 2026.08.25
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Cotton.World.Production for all Years.

Forecast Data reported on: 8§ /2026
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B T8 - §8480-b (217.6AT)

Top 10 Countries for Cotton.World.Production =

Forecast Data reported on: 8/2026
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Cotton.World.Domestic Use for all Years.

Forecast Data reported on: 8/2026
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Top 10 Countries for Cotton.World.Domestic Use

Forecast Data reported on: 8/2026

1.3% 8.6%

T 342%
6.7%
8.3%
21.6%

Others @ China India Pakistan @ Vietnam @ Bangladesh Turkey @ Uzbekistan @ Brazil Indonesia United States

TIR

47 42 B ERIJE . Cotton: World Markets and Trade ( Oct. 2018 ) - USDA-Foreign Agricultural Service (FAS) - 2026.08

42



= ZIIREEE - HE - £0 - B0 - BiKER

BEFEEIKRICEL

BNl T8 - §8480-b (217.6A/T)

SN N BT I " “:):' 1 .“:“
RN U+ SR - S Ly R -

Forecast Data reported on: 8/2026
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Top 10 Countries for Cotton.World.Imports
Forecast Data reported on: 8/2026
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Cotton.World.Exports for all Years.

Forecast Data reported on: 82026
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Top 10 Countries for Cotton.World.Exports =
Forecast Data reported on: /2026
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Cotton.World.Ending Stocks for all Years.

Forecast Data reported on: 8/2026
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Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 8/2026
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