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SE Asia
BERIN L% EREIN L %% China RPET | Fibre Grade Post- US Post- Post
75D 3=fR[E | 70D R{REIUL | staple fibre | RPET Pellet | Consumer | Consumer | Consumer
Ua &k R 1.4D GRS Flake Clear | Flake Clear Flake
(Clear/Blue)
S EHE = = P A it P B %8 I
==Ly To/ AT To/ AT 7o/M(RMB) | $/t (USD) €/t (EUR) ¢/Ib $/t (USD)
2026/04 87-91 220-270 6,100-6,600 | 1,098-1,172 | 1,200-1,300 | 59.0-65.0 800-850
2026/05 87-91 220-270 6,100-6,600 | 1,103-1,176 | 1,240-1,320 | 60.0-65.0 880-930
2026/06 86-90 210-260 5,600-6,200 | 1,094-1,153 | 1,200-1,300 | 60.0-66.0 840-910
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E T/ 3= 7o/l 3= 7o/l = o/l 163 3= 7o/l 3= 7o/l /11
2026/04/30 112.20 1,185.00 1,230 887 6,920 1,324 604 5,205
2026/05/08 97.20 966.75 1,184 870 6,570 1,209 609 4,905
2026/05/15 107.30 1,062.00 | 1,207.33 854 6,510 1,099 622 4,868
2026/05/22 104.00 905.00 1,123.67 855 6,330 1,034 - 594 4,660
2026/05/29 103.70 767.30 1,107.50 814 6,260 929 584 4,540
2026/06/05 91.90 735.50 1,135.33 823 6,450 919 582 4,610
2026/06/12 82.20 703.50 1,147 838 6,550 919 599 4,780
2026/06/19 74.10 674.50 1,057.33 778 -- 869 536 --
2026/06/26 65.50 638.25 979.33 742 5,700 829 516 4,200
2026/07/03 63.80 668.75 972.67 738 5,640 809 505 4,080
2026/07/10 69.50 728.50 1,016.67 782 5,860 834 533 4,360
2026/07/17 76.90 821.50 1,066.75 807.75 5,920 887.75 589 4,795
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2026/04/30 7,750 1,260
2026/05/08 7,525 1,260
2026/05/15 7,450 1,260
2026/05/22 7,275 1,260
2026/05/29 7,175 1,260
2026/06/05 7,300 1,210
2026/06/12 7375 1,210
2026/06/19 6,950 1,210
2026/06/26 6,675 1,210
2026/07/03 6,550 1,100
2026/07/10 6,765 1,100
2026/07/17 6,925 1,100
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85 POY | B85 FDY | %85 FDY | SBR FOY | mamerry | @ pTY | %85 DTV
Bfs pOY | 20 fias ~ =8 150D/96F | =8 Sad Aiag
115D | 1BOD/48F | 150D | 68D/24F | peccs 75D 150D | 150D/48F
B2 (E 1I:.%ﬁ£1§’f§ ABE |({CHEEE g RERE AHBE |[(CHaE1E
8 (BE) | o R B (BE) (BfE) |
e aE- o[B8 K - aE- B R BE- | o B A PE- =0 aE- o [38] A -
ol | ARB/WE | o/l | ARB/E | ARBE/E | oA Tl | AREE/ME
2026/04/30 50 8,800 60 9,150 9,750 72 64 9,900
2026/05/08 50 8,800 60 9,100 9,850 72 64 9,750
2026/05/15 50 8,600 60 8,950 9,850 72 64 9,650
2026/05/22 50 8,650 60 8,950 9,850 72 64 9,650
2026/05/29 50 8,400 60 - 8,750 9,300 72 64 9,450
2026/06/05 47 8,400 57 - 8,750 9,300 69 61 9,500
2026/06/12 47 8,550 57 8,800 9,350 69 61 9,550
2026/06/19 47 - 57 - 9,350 69 61 -
2026/06/26 47 8,050 57 8,300 9,350 69 61 9,200
2026/07/03 44 7,950 54 8,150 8,850 66 58 9,100
2026/07/10 44 7,925 54 8,200 8,900 66 58 9,050
2026/07/17 44 8,250 54 8,450 9,050 66 58 9,200
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CER S CPL CPL C_B& C_B&
B5A | IREFOB(EERE) | IRECFR(FE) IREDEL(HE) |IRECFR(®ILEE)| REDEL(PE)
B =&/IF =&/ A B BE /I =&/ A BB/l
[BtEEEE & = & = & = & = & =

2026/04/30 | 1,110 1,119 1,690 | 1,710 12,350 13,300 1,300 | 1,730 8,700 9,200

2026/05/15 | 1,055 | 1,072 | 1,670 | 1,690 11,950 12,850 | 1,330 | 1,730 8,700 9,200

2026/05/22 | 1,060 1,074 | 1,670 | 1,700 11,800 12,550 1,350 | 1,730 8,800 9,300

2026/05/29 | 1,001 | 1,026 | 1,610 | 1,690 11,500 12,250 | 1,350 | 1,730 8,500 9,200

2026/06/05 978 1,004 | 1,590 | 1,630 11,100 11,800 1,280 | 1,760 7,800 8,800

2026/06/12 935 1,000 | 1,590 | 1,610 11,100 11,850 1,250 | 1,770 7,600 8,000

2026/06/19 874 909 1,490 | 1,610 11,200 12,050 1,280 | 1,740 7,850 8,050

2026/06/26 785 875 1,410 | 1,510 10,900 11,650 1,200 | 1,730 7,300 8,050

2026/07/03 807 832 1,390 | 1,430 10,900 11,550 1,160 | 1,660 7,100 7,900

2026/07/17 907 959 1,390 | 1,410 11,400 12,350 | 1,210 | 1,660 7,400 8,000
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M2 RIREE1S

E5 ﬂﬂﬂFéG'.%i%E%ﬁ?ﬂ‘l% ﬁﬂﬁﬁé6%:?$.#ﬁ$ﬁ?, ﬁﬂﬁFéGf%ffE.#ﬁ?ﬁﬁ% ﬁﬁﬂ‘l‘é\(ﬁﬁ?ﬁﬁ?, ﬂﬁa‘l‘é\(ﬁfi?ﬁl‘l%
F3 3 F3 3 F3
B5A® | BECFR(ME) | FEDEL(PHE) IREDEL(PE) |HECFREEILE)| REDEL(PH)
E==Kiv) =&/ AR E/IE AR EE/IE =l AEHBE/E
[E18LEE K = & = [ = [ = & =
2026/04/30 | 1,820 | 1,900 | 12,900 | 14,200 | 11,500 | 13,500 | 3,200 | 3,500 | 21,000 | 22,500
2026/05/15 | 1,800 | 1,880 | 12,700 | 13,300 | 11,000 | 12,900 | 3,200 | 3,500 | 21,000 | 22,000
2026/05/22 | 1,750 | 1,780 | 12,100 | 13,300 | 10,900 | 12,500 | 3,200 | 3,500 | 20,500 | 22,000
2026/05/29 | 1,700 | 1,730 | 11,600 | 13,300 | 10,400 | 12,000 | 3,000 | 3,200 | 20,500 | 21,000
2026/06/05 | 1,680 | 1,700 | 11,200 | 12,400 | 10,200 | 11,600 | 2,850 | 3,150 | 19,500 | 20,500
2026/06/12 | 1,610 | 1,650 | 11,400 | 12,400 | 10,200 | 12,300 | 2,850 | 3,150 | 18,000 | 20,000
2026/06/19 | 1,610 | 1,650 | 11,700 | 12,500 | 10,500 | 12,000 | 2,850 | 3,150 | 17,500 | 19,500
2026/06/26 | 1,610 | 1,650 | 11,100 | 12,000 | 10,000 | 11,400 | 2,750 | 3,000 | 16,800 | 18,500
2026/07/03 | 1,550 | 1,600 | 11,100 | 12,000 | 10,000 | 11,600 | 2,600 | 2,850 | 16,800 | 18,000
2026/07/17 | 1,580 | 1,660 | 11,500 | 12,500 | 10,800 | 12,500 | 2,500 | 2,750 | 16,800 | 17,500
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A 1= E*g
it P2 4 2 IR B (B 43
\ 2-/\ N :%/\ N :%/\
- it e 6 4 E‘fié\( it e 6 4 [“)ﬁﬂ‘fgo*d it 6 4% Ffﬁg‘fgé it 664
Y/
FDY 70d/24f 20d (ﬁ 15) DTY 70d/24f (ﬁ 15) POY 85d/24f (ﬁ 15) 840d
BE5t | BEDEL(TH) |28 ARE BEDEL(TH) [@EARE BEDEL(TH) [EARE BEDEL(TH)
VAN - JVAN VAN - dVAN VAN TV
B iy ARMEME | E;f’ Bl A mpmm |7 E;f’ Bl A mpwm |7 E;f’ 2 =%/
mEER | & | = 14 E | = 1 E | = 1 & =
2026/04/30 | 16,000 | 16,800 90 17,000 | 18,500 110 15,000 | 16,500 388 2,150 2,950
2026/05/15 | 15,500 | 16,200 90 16,500 | 17,800 110 14,500 | 15,600 88 2,600 3,000
2026/05/22 | 15,400 | 16,200 90 16,400 | 17,800 110 14,300 | 15,600 88 2,600 3,400
2026/05/29 | 14,400 | 16,000 90 16,000 | 17,600 110 13,800 | 15,500 88 2,400 3,400
2026/06/05 | 13,800 | 15,000 85 15,200 | 17,000 105 13,200 | 15,000 83 2,400 3,400
2026/06/12 | 13,800 | 14,300 85 15,000 | 16,600 105 13,200 | 14,400 83 2,400 3,400
2026/06/19 | 13,800 | 14,300 85 15,200 | 16,600 105 13,400 | 14,400 83 2,400 3,400
2026/06/26 | 13,600 | 14,200 85 15,200 | 16,400 105 13,200 | 14,200 83 2,400 3,400
2026/07/03 | 13,600 | 14,100 81 15,000 | 16,200 101 13,200 | 14,000 78 2,400 3,400
2026/07/17 | 13,300 | 14,000 81 14,800 | 16,500 101 13,000 | 14,200 78 2,200 3,400
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IRICHIED - RRIEEI ZICERTCHIEBET77.07=%9 (-3.57%) -
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BN B8 8  §8480-b (217.62FT)
R/ EE FIK

== oh
AR 2024/25(GT% R E) 2024/25f 2025/26E B E) 2025/26'

B ETF 73.8 73.8 75.1 76.4

T ES 119.9 121.0 116.0 116.0

[ 43.7 43.9 44.0 44.0
At s 237.3 238.7 235.1 236.4

SHES 118.7 118.6 120.1 120.1

£ [ 43.7 43.9 44.0 44.0
A= 162.4 162.5 164.1 164.1
HAKETF 75.1 76.4 71.2 72.3
BEEIHELL®R 63.3% 64.4% 59.3% 60.2%
BRIE © Cotton: World Markets and Trade, USDA (United States Department of Agriculture » S=[EE3EE) - FAS(Foreign Agricultural
Service) ; 2026.04
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#h AsLFR

19



(— ) 1BICHE
EIKIBIEE=Z - HE=S

5{7= * Cotlook A Indexi8z: &

180 120% WIEEEE (BEE)
160 m RTEEHES (BER®)
- 100%
140 mm B EHAREEE (B8
v 8
120 - e 73 Wn " 80%  semCotlook A Index ( £/
ORso5608 %0 8o/ 86 )
100 - —— ETFHELL
© 60%
B

1A EIRFEHEFESHER
- 40%  [RAET A Ik o 412000/014EREH]
2$71~2000/08/0122001/07/31 -
R T Z BB R AIUSDA
TEHIE -
2. K [ECotlook A indexfE s
ow  BOSHTRSERCAEE AR -

- 20%

i

b‘ N
Q\‘1/ ,\\'ﬂ’ ‘19' q:b\"]/ \f‘ﬁD

(1/
P S

Q a9 o WO O O
«\Q@Q@@\\\@@&@@«\&Q@
S S S S S S S S S S S S

$
®

5 MREAEER ~ JHEE - E{7FE - Cotlook A Index({s F /= {HI4 AL » R 17 HEr DE R B Ao (R 40 e A2y
ERIE © Cotton: World Markets and Trade , USDA - FAS ; Cotton Outlook ; 2026.04
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Bl : ARR/ A8 RRZE — China Cotton B Index PR
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ERACHE IR & 4EE - 2026.07.20
HOHRR - B H B

® 20267F07HCN Cottonis# 2 AE 7 A EEAE A AMAKRYE17,782 - REI—E R +1.34% -
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HE BIEE N

SHIBEM ( 202D6.o17§.17 ) ( 202?517%10 ) 1R
Oct 26 77.07 79.92 -2.85
Dec 26 78.63 81.54 -2.91
Mar 27 80.01 82.91 -2.90
May 27 80.89 83.64 -2.75
Jul 27 80.61 83.12 -2.51
Oct 27 77.59 79.13 -1.54
Dec 27 75.60 77.15 -1.55
Mar 28 76.06 77.71 -1.65
May 28 76.35 78.05 -1.70
Jul 28 76.32 78.02 -1.70
Oct 28 76.22 77.92 -1.70
Dec 28 76.97 78.67 -1.70
Mar 28 77.72 79.42 -1.70
May 28 78.47 80.17 -1.70

#tHH : ICE Cotton No. 2 Futures — NYCC X S RIATRIE 77 535 ~ 5 ~ 7H ~ 10AMI12H » f i FI34
&i}#JE ¢ Intercontinental Exchange (ICE), Inc. 4815 » 2026.07.20
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(C;Eééﬂ%% 15,850 15,730 120
CF 2611 16,120 16,055 65
CF 2701 16,310 16,340 -30
CF 2703 16,155 16,515 -360
CF 2705 16,090 16,365 -275
(CE%%7/H%7) 16,160 16,265 -105

BERPRE BN S TR, - 2026.07.20
AR - FHEH—X

o RNBELNIREHE - L "I HAM, BICREE - BEEHEZE +1.96% -
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SHER ( 20“2:56%17%17 ) ( zoﬁzﬁag%gg.;m ) BiR=
Aug 26 82.49 71.41 11.08
Sep 26 81.78 71.34 10.44
Oct 26 80.34 71.15 9.19
Nov 26 78.91 70.90 8.01
Dec 26 77.65 70.62 7.03
Jan 27 76.60 70.34 6.26
Feb 27 75.68 70.05 5.63
Mar 27 74.87 69.76 5.11
;;f ¢EI*CEE7WTI Crude Futures — WTI 32 SHEAVEARE B (S HEEE B KA 2R AR EHEEE B () M EE7s B/ EN6ARI12A) » AFRETIHET
HA > SIEFEY o

ZHIAGE @ CME Group 481k » 2026.07.20
R © FHER

o M EME A EERI "Aug 26 1 RLCEEZE - B "Mar 27, HHEIE -9.24% -
ABPBHEGBERER - URTHAZBEAEZE FE%TI]EF‘+15 57% -
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SHEA ( 20@%175.17 ) ( 20)2_%?%1%%10 ) BE=
Jul 2026 76,680 70,520 6,160
Aug 2026 79,480 74,510 4,970
Sep 2026 77,930 74,510 3,420
Oct 2026 77,800 73.210 4,590
Nov 2026 77,440 72,940 4,500
Dec 2026 76,860 72,650 4,210

&7 : Dubai Crude Oil DL " H | FB{r » X B FEAIRIITEE 55 678
&ERlFJE © TOCOM (Tokyo Commodity Exchange) 4815 » 2026.07.20

RO ¢ B HE

® RRR SRR R

o KBUTER{BERIE

BAER - DI&ITHZRIE

Bl "Jul 2026 ; BELEREE .

BESBEXE

E'EE%TI]EE +8.74% -

Ed "Dec 2026 5 1HEEZE +0.23% -
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SRH ( 20@%17%17 ) ( 20)3_23?%1%%10 ) BE=E
Aug 2026 97,000 97,000 0
Sep 2026 97,000 97,000 0
Oct 2026 97,000 97,000 0
Nov 2026 97,000 97,000 0
Dec 2026 97,000 97,000 0
Jan 2027 97,000 97,000 0

il Gasoline BL " H |, KB - G FRAVRIIEE 73 F61H
BRIFE © TOCOM (Tokyo Commodity Exchange) 48k - 2026.07.20

SRR - REH

® R ZFhPRAMAMEIELL " Aug 2026, BECEREZE - B2 " Jan 2027, HREZE FF -
o NEBWREHRBMRE USRIOHZABERELE  kikis 5F -
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Cotton.World.Production for all Years.

Forecast Data reported on: 7/2026
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Top 10 Countries for Cotton.World.Production

Forecast Data reported on: 7 /2026
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Cotton.World.Domestic Use for all Years.

Forecast Data reported on: 7/2026
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Top 10 Countries for Cotton.World.Domestic Use

Forecast Data reported on: 7/2026

1.3% 8.8%

T 34.0%
6.6%
B4%
21.3 %

Others @ China India Pakistan @ Vietnam @ Bangladesh Turkey @ Uzbekistan @ Brazil Indonesia United States

TIR

4 480 B ERHR ;. Cotton: World Markets and Trade ( Oct. 2018 ) - USDA-Foreign Agricultural Service (FAS) - 2026.07 42



= ZIIREEE - HE - £0 - B0 - BiKER

BEFEEIKRICEL

Cotton.World.Imports for all Years.

Forecast Data reported on: 7 /2026
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Top 10 Countries for Cotton.World.Imports =
Forecast Data reported on: 7/2026
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Cotton.World.Exports for all Years.

Forecast Data reported on: 7/2026
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Top 10 Countries for Cotton.World.Exports

Forecast Data reported on: 7 /2026
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Cotton.World.Ending Stocks for all Years.

Forecast Data reported on: 7/2026
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Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 7 /2026
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