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MEG MR ECFR 525-600 600-680 730-740 720-830
PRI KPES A T B 3,768 4,592 5,163 4,999
2EENSKECFR 1,340 1,883 2,028 2,010
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SE Asia
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Ua &k R 1.4D GRS Flake Clear | Flake Clear Flake
(Clear/Blue)
S EE it & &l S E it e BAM S AT
==Ly To/ AT To/ AT 7o/M(RMB) | $/t (USD) €/t (EUR) ¢/Ib $/t (USD)
2026/03 77-81 190-240 6,300-6,700 | 1,116-1,174 | 1,060-1,100 | 54.0-59.0 720-770
2026/04 87-91 220-270 6,100-6,600 | 1,098-1,172 | 1,200-1,300 | 59.0-65.0 800-850
2026/05 87-91 220-270 6,100-6,600 | 1,103-1,176 | 1,240-1,320 | 60.0-65.0 880-930
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E T/ 3= 7o/l 3= 7o/l = o/l 163 3= 7o/l 3= 7o/l /11
2026/03/27 122.15 1,239.00 | 1,262.67 876 6,730 1,399 634 5,200
2026/04/03 -- -- 1,279.33 888 6,880 1,449 642 5,210
2026/04/10 100.45 1,144.00 | 1,167.67 855 6,365 1,424 611 5,035
2026/04/17 102.2 1,033.25 1,232 885 6,570 1,399 i 616 5,000
2026/04/24 107.20 1,110.00 1,230 887 6,615 1,324 604 4,885
2026/04/30 112.20 1,185.00 1,230 887 6,920 1,324 604 5,205
2026/05/08 97.20 966.75 1,184 870 6,570 1,209 609 4,905
2026/05/15 107.30 1,062.00 | 1,207.33 854 6,510 1,099 622 4,868
2026/05/22 104.00 905.00 1,123.67 855 6,330 1,034 594 4,660
2026/05/29 103.70 767.30 1,107.50 814 6,260 929 584 4,540
2026/06/05 91.90 735.50 1,135.33 823 6,450 919 582 4,610
2026/06/12 82.20 703.50 1,147 838 6,550 919 599 4,780

At ¢ RS ERS B LIERE 2R
BRI © HHma > SiskET AT > 2026.06.16

#h AsLFR



(— ) BEERB D

T1TRI
#h AsLFR

(IR

A

Z RIS ZE 52 B (1)

EAI : =T/ A

- 1 AR
8wr***f*****Jéﬁ*f*f*++i;ﬁﬁzz

600
400 —
U B BE B B B B B B BE BN B —
0 T L T I(.bl L T L T L T L T Ié L T L T I«I Ibl L T L T I«I L L v T L T (L L T (L
9 Je RN RGN Q IR O )
I L g g R G I L)
@@ @ S P P I PG P G G G
AN v v VYD P D VD
PX-A s EE PTA-0.66xPX % —O-HHM(HACFR) -—4—PX(&#CFR) -®—PTA(E%RCFR)

BRI © EERE > GiEkEr G RTREEL - 2026.06.16




(—)

TIRI
A REER

2R IR A

I —— Wisn H o —r= > =
miEEZERYRIEEEBEE(2
AlA = 7 K 7 = /== - gw |

Bl : =/ AW
1,600
1,400
1,200 /
1,000 / ~

800 /

600 4%‘_‘—-#.‘#_‘_
400 | Ak A ——d—A—k

200

0 . 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 . 1 1 1 1 1 1 1 1 1 1
-200 = B B B R R

0 e o © © A o A Ao & o A 6

> o SRR > O % O & O S o
O N g e L OO L S Iy

D N S I i SN I S i N g S I NI

NN PP T PP PP P PP 2
EG-0.62x20 )% B= - 2 ¥&(3ERCFR) —4—EG(&ECFR)

BRI © EERE > GiekEr G RTRCEL - 2026.06.16

10



(—) BBt R o

#h AsLFR

S ¢ BESL S L
HRPICR © WTIN - 453k 257 %55 - 2026.06.16

eV RIREER

RESYI R - AR BEstI R

R (E SMEE
5|k [z = N

wEwE | e P
2026/03/27 7,650 860
2026/04/03 7,800 1,260
2026/04/10 7,450 1,260
2026/04/17 7,625 1,260
2026/04/24 7,600 1,260
2026/04/30 7,750 1,260
2026/05/08 7,525 1,260
2026/05/15 7,450 1,260
2026/05/22 7,275 1,260
2026/05/29 7,175 1,260
2026/06/05 7,300 1,210
2026/06/12 7,375 1,210
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pre= (CH#ER | KBE |((CHEERE |RMBHENS| KBE ABE |{CHESE
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T | AREENE | Tiar | AR | ARE/MWE | /Al | il | ARB/E
2026/03/27 39 8,950 48 9,300 9,550 59 51 10,400
2026/04/03 50 9,250 60 9,500 9,800 72 64 10,400
2026/04/10 50 9,250 60 9,500 9,950 72 64 10,400
2026/04/17 50 8,950 60 9,350 9,950 72 64 10,150
2026/04/24 50 8,600 60 © 9,000 9,750 72 64 9,850
2026/04/30 50 8,800 60 - 9,150 9,750 72 64 9,900
2026/05/08 50 8,800 60 9,100 9,850 72 64 9,750
2026/05/15 50 8,600 60 8,950 9,850 72 64 9,650
2026/05/22 50 8,650 60 8,950 9,850 72 64 9,650
2026/05/29 50 8,400 60 8,750 9,300 72 64 9,450
2026/06/05 a7 8,400 57 8,750 9,300 69 61 9,500
2026/06/12 A7 8,550 57 8,800 9,350 69 61 9,550
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CEY X CPL CPL C_B C_B
B5A | IREFOB(EERE) | IRECFR(FE) IREDEL(HE) |IRECFR(®ILEE)| REDEL(PE)
==Ly =&/IF =&/ A B BE /I =&/ A BB/l
BERER & = & = & = & =) & =
2026/03/27 | 1,029 | 1,133 | 1,490 | 1,660 | 12,500 | 12,775 | 1,480 | 1,615 | 10,100 | 10,800
2026/04/10 | 1,109 | 1,191 | 1,690 | 1,710 | 13,100 | 13,500 | 1,530 | 1,800 | 10,300 | 10,700
2026/04/17 | 1,142 | 1,159 | 1,690 | 1,710 | 13,100 | 13,500 | 1,500 | 1,850 | 9,700 | 10,500
2026/04/24 | 1,093 | 1,121 | 1,690 | 1,710 | 12,650 | 13,500 | 1,430 | 1,850 | 9,000 9,900
2026/04/30 | 1,110 | 1,119 | 1,690 | 1,710 | 12,350 | 13,300 | 1,300 | 1,730 | 8,700 9,200
2026/05/15 | 1,055 | 1,072 | 1,670 | 1,690 | 11,950 | 12,850 | 1,330 | 1,730 | 8,700 9,200
2026/05/22 | 1,060 | 1,074 | 1,670 | 1,700 | 11,800 | 12,550 | 1,350 | 1,730 | 8,800 9,300
2026/05/29 | 1,001 | 1,026 | 1,610 | 1,690 | 11,500 | 12,250 | 1,350 | 1,730 | 8,500 9,200
2026/06/05 | 978 | 1,004 | 1,590 | 1,630 | 11,100 | 11,800 | 1,280 | 1,760 | 7,800 8,800
2026/06/12 | 935 | 1,000 | 1,590 | 1,610 | 11,100 | 11,850 | 1,250 | 1,770 | 7,600 8,000
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M2 RIREE1S

E5 ﬂﬂﬂFéG'.%i%E%ﬁ?ﬂ‘l% ﬁﬂﬁﬁé6%:?$.#ﬁ$ﬁ?, ﬁﬂﬁFéGf%ffE.#ﬁ?ﬁﬁ% ﬁﬁﬂ‘l‘é\(ﬁﬁ?ﬁﬁ?, ﬂﬁa‘l‘é\(ﬁfi?ﬁl‘l%
F3 3 F3 3 F3
B5A® | BECFR(ME) | FEDEL(PHE) IREDEL(PE) |HECFREEILE)| REDEL(PH)
E==Kiv) =&/ AR E/IE AR EE/IE =l AEHBE/E
[E18LEE K = & = [ = [ = & =
2026/03/27 | 1,820 | 1,850 | 13,100 | 13,900 | 11,600 | 13,900 | 2,500 | 2,650 | 19,500 | 22,000
2026/04/10 | 1,820 | 1,900 | 13,600 | 15,100 | 12,000 | 14,400 | 3,000 | 3,300 | 23,500 | 25,000
2026/04/17 | 1,820 | 1,900 | 13,500 | 15,100 | 11,700 | 14;200 | 3,200 | 3,500 | 22,500 | 24,500
2026/04/24 | 1,820 | 1,900 | 13,200 | 14,200 | 11,500 | 13,900 | 3,200 | 3,500 | 21,000 | 22,500
2026/04/30 | 1,820 | 1,900 | 12,900 | 14,200 | 11,500 | 13,500 | 3,200 | 3,500 | 21,000 | 22,500
2026/05/15 | 1,800 | 1,880 | 12,700 | 13,300 | 11,000 | 12,900 | 3,200 | 3,500 | 21,000 | 22,000
2026/05/22 | 1,750 | 1,780 | 12,100 | 13,300 | 10,900 | 12,500 | 3,200 | 3,500 | 20,500 | 22,000
2026/05/29 | 1,700 | 1,730 | 11,600 | 13,300 | 10,400 | 12,000 | 3,000 | 3,200 | 20,500 | 21,000
2026/06/05 | 1,680 | 1,700 | 11,200 | 12,400 | 10,200 | 11,600 | 2,850 | 3,150 | 19,500 | 20,500
2026/06/12 | 1,610 | 1,650 | 11,400 | 12,400 | 10,200 | 12,300 | 2,850 | 3,150 | 18,000 | 20,000
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- it e 6 4 E‘fié\( it e 6 4 [“)ﬁﬂ‘fgo*d it 6 4% Ffﬁg‘fgé it 664
Y/
FDY 70d/24f 20d (ﬁ 15) DTY 70d/24f (ﬁ 15) POY 85d/24f (ﬁ 15) 840d
BE5t | BEDEL(TH) |28 ARE BEDEL(TH) [@EARE BEDEL(TH) [EARE BEDEL(TH)
VAN - JVAN VAN - dVAN VAN TV
B iy ARMEME | E;f’ Bl A mpmm |7 E;f’ Bl A mpwm |7 E;f’ 2 =%/
mEER | & | = 14 E | = 1 E | = 1 & =
2026/03/27 | 16,000 | 17,000 66 17,200 | 18,500 84 15,000 | 16,200 64 1,900 2,650
2026/04/10 | 16,000 | 17,300 90 17,300 | 19,100 110 15,200 | 16,700 88 1,950 2,650
2026/04/17 | 16,500 | 17,300 90 17,500 | 19,100 110 15,500 | 16,700 88 1,950 2,650
2026/04/24 | 16,300 | 17,000 90 17,200 | 18,700 110 15,000 | 16,500 88 2,150 2,950
2026/04/30 | 16,000 | 16,800 20 17,000 | 18,500 110 15,000 | 16,500 88 2,150 2,950
2026/05/15| 15,500 | 16,200 90 16,500 | 17,800 110 14,500 | 15,600 88 2,600 3,000
2026/05/22 | 15,400 | 16,200 90 16,400 | 17,800 110 14,300 | 15,600 88 2,600 3,400
2026/05/29 | 14,400 | 16,000 90 16,000 | 17,600 110 13,800 | 15,500 88 2,400 3,400
2026/06/05 | 13,800 | 15,000 85 15,200 | 17,000 105 13,200 | 15,000 83 2,400 3,400
2026/06/12 | 13,800 | 14,300 85 15,000 | 16,600 105 13,200 | 14,400 83 2,400 3,400
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1. Cotlook AR A I9ERBIE84.69%=7 (-2.48% ) -

2. CN Cotton BIeEUEFI9EE B ANE17,408 AEBBEIT (-2.09% ) -

T1TRI
#h AsLFR

IRICHIED - RIEEI ZICERTCHIEEE72.94%=% (-1.10% ) -
MmE T EAE 1R IEBIE B AME15,510 AR 5T (-1.80% ) -
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=N 71\ 7~mJAIT
BN B8 8  §8480-b (217.62FT)
R/ EE FIK

== oh
AR 2024/25(GT% R E) 2024/25f 2025/26E B E) 2025/26'

B ETF 73.8 73.8 75.1 76.4

T ES 119.9 121.0 116.0 116.0

[ 43.7 43.9 44.0 44.0
At s 237.3 238.7 235.1 236.4

SHES 118.7 118.6 120.1 120.1

£ [ 43.7 43.9 44.0 44.0
A= 162.4 162.5 164.1 164.1
HAKETF 75.1 76.4 71.2 72.3
BEEIHELL®R 63.3% 64.4% 59.3% 60.2%
BRIE © Cotton: World Markets and Trade, USDA (United States Department of Agriculture » S=[EE3EE) - FAS(Foreign Agricultural
Service) ; 2026.04
AR BHE

#h AsLFR
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Cotlook A Index ( HERI ) S {EH &2,

m Cotlook A FE x Cotlook A FEXBIZI5E
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Jul 26 72.94 73.75 -0.81
Oct 26 75.13 75.46 -0.33
Dec 26 76.42 77.48 -1.06
Mar 27 77.64 78.80 -1.16
May 27 78.54 79.75 -1.21
Jul 27 78.50 79.70 -1.20
Oct 27 76.29 77.05 -0.76
Dec 27 74.11 75.06 -0.95
Mar 28 75.04 75.99 -0.95
May 28 75.52 76.47 -0.95
Jul 28 75.49 76.57 -1.08
Oct 28 75.41 76.47 -1.06
Dec 28 78.40 77.83 0.57
Mar 28 79.15 78.58 0.57
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Jul 26 84.88 90.54 5.66
Aug 26 83.35 87.99 4.64
Sep 26 81.71 85.33 -3.62
Oct 26 80.05 82.91 -2.86
Nov 26 78.63 81.01 -2.38
Dec 26 77.41 79.46 -2.05
Jan 27 76.41 78.22 -1.81
Feb 27 75.60 77.23 -1.63
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Jun 2026 88,920 94,860 5,940
Jul 2026 81,750 89,820 8,070
Aug 2026 82,850 86,710 3,860
Sep 2026 81,490 84.910 3,420
Oct 2026 80,430 83,080 2,650
Nov 2026 79,500 81,690 2,190
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Jul 2026 100,000 100,000 0
Aug 2026 100,000 100,000 0
Sep 2026 100,000 100,000 0
Oct 2026 100,000 100,000 0
Nov 2026 100,000 100,000 0
Dec 2026 100,000 100,000 0
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Cotton.World.Production for all Years.

Forecast Data reported on: 6/2026

150k
125k
% 100k
=
oo
4
= 75k
[5:4]
=5
[a]
[a]
S 50k
- ““ “
0
o ._;5“’ L6 AN A A0 > ._ﬁ o K R R o ._g:) a0
q:'-’cbro'@ﬁ“"u'ﬂﬁf‘u%%%%'%q%'qq:}'aaaaa\v\\\'"F'"D'ﬂ,""m

Source: FAS USDA

47 42 B ERIRJE . Cotton: World Markets and Trade - USDA-Foreign Agricultural Service (FAS) - 2026.06 39



=~ 2IKBEEE - BHE - £0 - &0 - BREF

2024/25  F EIKIB{ETFE

ik
=3

B T8 - §8480-b (217.6AT)

Top 10 Countries for Cotton.World.Production =

Forecast Data reported on: 6/2026
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Cotton.World.Domestic Use for all Years.

Forecast Data reported on: 6/2026
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Top 10 Countries for Cotton.World.Domestic Use

Forecast Data reported on: 62026
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Forecast Data reported on: 6/2026
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Cotton.World.Imports for all Years.
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Top 10 Countries for Cotton.World.Imports

Forecast Data reported on: 6/2026
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Cotton.World.Exports for all Years.
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Top 10 Countries for Cotton.World.Exports

Forecast Data reported on: 6/2026

12.1%
21% /) \\
2.7% /
35%
34.6%
10.4 %
28.4 %

Others @ Brazil United States Australia @ India @ Benin Greece @ Mali @ Burkina Faso Cote d'voire Turkey

TIR

45545 pf; ERIZIR ¢ Cotton: World Markets and Trade - USDA-Foreign Agricultural Service (FAS) - 2026.06 46



= ZIIREEE - HE - £0 - B0 - BiKER

BEZIKIRICHARET

B & - §8480-b ( 217.6 A1)

Cotton.World.Ending Stocks for all Years.

Forecast Data reported on: 6/2026
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Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 62026
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