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X NS ECFR 859 900 910 *1,200
MR ECFR 828-918 878-931 890-931 1,000-1,334
MEG MR ECFR 524-650 525-610 525-600 600-680
PRI KPES A T B 3,865 3,740 3,768 4,592
2EENSKECFR 1,280 1,340 1,340 --
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SE Asia
BERIN L% EREIN L %% China RPET | Fibre Grade Post- US Post- Post
75D 3=fR[E | 70D R{REIUL | staple fibre | RPET Pellet | Consumer | Consumer | Consumer
Ua &k R 1.4D GRS Flake Clear | Flake Clear Flake
(Clear/Blue)
HE M E ag = o 5] 7 3ttt o ER M EJE 1]
==Ly To/ AT To/ AT 7o/M(RMB) | $/t (USD) €/t (EUR) ¢/Ib $/t (USD)
2026/02 76-80 180-230 5,300-5,700 | 940-998 950-1,000 54.0-58.0 710-750
2026/03 77-81 190-240 6,300-6,700 | 1,116-1,174 | 1,060-1,100 | 54.0-59.0 720-770
2026/04 87-91 220-270 6,100-6,600 | 1,098-1,172 | 1,200-1,300 | 59.0-65.0 800-850
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E T/ 3= 7o/l 3= 7o/l = o/l 163 3= 7o/l 3= 7o/l /11
2026/02/27 71.23 645.5 930.67 673 5,160 709 444 3,620
2026/03/06 100.45 822.25 1,074.67 756 5,880 911 531 4,310
2026/03/13 145.50 1,132.25 | 1,273.33 920 6,935 1,149 569 4,650
2026/03/20 158.85 1,216.25 | 1,204.67 894 6,550 1,399 i 629 5,170
2026/03/27 122.15 1,239.00 | 1,262.67 876 6,730 1,399 634 5,200
2026/04/03 -- -- 1,279.33 888 6,880 1,449 642 5,210
2026/04/10 100.45 1,144.00 | 1,167.67 855 6,365 1,424 611 5,035
2026/04/17 102.2 1,033.25 1,232 885 6,570 1,399 616 5,000
2026/04/24 107.20 1,110.00 1,230 887 6,615 1,324 604 4,885
2026/04/30 112.20 1,185.00 1,230 887 6,920 1,324 604 5,205
2026/05/08 97.20 966.75 1,184 870 6,570 1,209 609 4,905
2026/05/15 107.30 1,062.00 | 1,207.33 854 6,510 1,099 622 4,868
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2026/02/27 5,950 890
2026/03/06 6,650 920
2026/03/13 7,650 . 920
2026/03/20 7,425 ~ 860
2026/03/27 7,650 860
2026/04/03 7,800 1,260
2026/04/10 7,450 1,260
2026/04/17 7,625 1,260
2026/04/24 7,600 1,260
2026/04/30 7,750 1,260
2026/05/08 7,525 1,260
2026/05/15 7,450 1,260
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B POY FEe POY | BB FDY | B8 FDY | BB FDY | BEDTY | B85 DTY | BEs DTY

e 150D/48F 150D 68D/24F | 150D/96F 75D 150D 150D/48F

pre= (CH#ER | KBE |((CHEERE |RMBHENS| KBE ABE |{CHESE
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T | AREENE | Tiar | AR | ARE/MWE | /Al | il | ARB/E
2026/02/27 38 7,100 47 7,300 7,500 58 50 8,200
2026/03/06 39 7,650 48 7,850 7,700 59 51 8,800
2026/03/13 39 9,350 48 9,450 8,700 59 51 10,700
2026/03/20 39 9,100 48 9,350 9,500 59 51 10,700
2026/03/27 39 8,950 48 9,300 9,550 59 51 10,400
2026/04/03 50 9,250 60 - 9,500 9,800 72 64 10,400
2026/04/10 50 9,250 60 9,500 9,950 72 64 10,400
2026/04/17 50 8,950 60 9,350 9,950 72 64 10,150
2026/04/24 50 8,600 60 9,000 9,750 72 64 9,850
2026/04/30 50 8,800 60 9,150 9,750 72 64 9,900
2026/05/08 50 8,800 60 9,100 9,850 72 64 9,750
2026/05/15 50 8,600 60 8,950 9,850 72 64 9,650
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CEY X CPL CPL C_B C_B
B5A | IREFOB(EERE) | IRECFR(FE) IREDEL(HE) |IRECFR(®ILEE)| REDEL(PE)
==Ly =&/IF =&/ A B BE /I =&/ A BB/l
BERER & = & = & = & =) & =
2026/02/27 | 773 782 | 1,240 | 1,260 | 9,900 | 10,200 | 1,120 | 1,450 | 8,000 8,400
2026/03/06 | 833 968 | 1,240 | 1,330 | 10,050 | 11,200 | 1,200 | 1,520 | 8,000 9,800
2026/03/13 | 1,030 | 1,180 | 1,310 | 1,510 | 12,000 | 15,000 | 1,400 | 1,620 | 9,800 | 12,000
2026/03/20 | 1,050 | 1,089 | 1,490 | 1,510 | 12,400 | 12,900 | 1,450 | 1,675 | 10,050 | 10,600
2026/03/27 | 1,029 | 1,133 | 1,490 | 1,660 | 12,500 | 12,775 | 1,480 | 1,615 | 10,100 | 10,800
2026/04/10 | 1,109 | 1,191 | 1,690 | 1,710 | 13,100 | 13,500 | 1,530 | 1,800 | 10,300 | 10,700
2026/04/17 | 1,142 | 1,159 | 1,690 | 1,710 | 13,100 | 13,500 | 1,500 | 1,850 | 9,700 | 10,500
2026/04/24 | 1,093 | 1,121 | 1,690 | 1,710 | 12,650 | 13,500 | 1,430 | 1,850 | 9,000 9,900
2026/04/30 | 1,110 | 1,119 | 1,690 | 1,710 | 12,350 | 13,300 | 1,300 | 1,730 | 8,700 9,200
2026/05/15 | 1,055 | 1,072 | 1,670 | 1,690 | 11,950 | 12,850 | 1,330 | 1,730 | 8,700 9,200

St S E AR S LERS 2R

BRACR © GisRer e ATEEEL - 2026.05.19

14



(—) MBRR® 2

R

TILLY

ZERYHELEEEE S E

Bl : =/ AW
2,000

1,600 /

1,200 _——

800

400 -

(\Q&'\%\‘O(lz%‘b\‘lx@,@'b%\"o'\
SURARN RO O B @@ O gV

P NN GNP RN NP N $° S @ g o
R R I A S R
mmm CPL-X (= e C TR EE it fE61]] /7 -CPL (&=
% FOB(8H) —=—CPL CFR(%H) —— S8 CFR(RILE)
—MfE61] k EEACFR(FE)

BRI © giak&r S PTEEEE - 2026.05.19

TIRI

AL AP

n

15



() kTR 2

#h AsLFR

M2 RIREE1S

E5 ﬂﬂﬂFéG'.%i%E%ﬁ?ﬂ‘l% ﬁﬂﬁﬁé6%:?$.#ﬁ$ﬁ?, ﬁﬂﬁFéGf%ffE.#ﬁ?ﬁﬁ% ﬁﬁﬂ‘l‘é\(ﬁﬁ?ﬁﬁ?, ﬂﬁa‘l‘é\(ﬁfi?ﬁl‘l%
F3 3 F3 3 F3
B5A® | BECFR(ME) | FEDEL(PHE) IREDEL(PE) |HECFREEILE)| REDEL(PH)
E==Kiv) =&/ AR E/IE AR EE/IE =l AEHBE/E
[E18LEE K = & = [ = [ = & =
2026/02/27 | 1,350 | 1,420 | 10,300 | 11,200 | 8,850 | 10,800 | 2,250 | 2,380 | 15,500 | 15,900
2026/03/06 | 1,350 | 1,420 | 10,600 | 12,900 | 9,600 | 12,600 | 2,300 | 2,420 | 16,400 | 18,000
2026/03/13 | 1,750 | 1,800 | 13,000 | 16,100 | 11,800 | 16;000 | 2,400 | 2,500 | 18,500 | 20,000
2026/03/20 | 1,800 | 1,900 | 13,400 | 14,000 | 11,600 | 13,900 | 2,450 | 2,550 | 18,500 | 20,000
2026/03/27 | 1,820 | 1,850 | 13,100 | 13,900 | 11,600 | 13,900 | 2,500 | 2,650 | 19,500 | 22,000
2026/04/10 | 1,820 | 1,900 | 13,600 | 15,100 | 12,000 | 14,400 | 3,000 | 3,300 | 23,500 | 25,000
2026/04/17 | 1,820 | 1,900 | 13,500 | 15,100 | 11,700 | 14,200 | 3,200 | 3,500 | 22,500 | 24,500
2026/04/24 | 1,820 | 1,900 | 13,200 | 14,200 | 11,500 | 13,900 | 3,200 | 3,500 | 21,000 | 22,500
2026/04/30 | 1,820 | 1,900 | 12,900 | 14,200 | 11,500 | 13,500 | 3,200 | 3,500 | 21,000 | 22,500
2026/05/15 | 1,800 | 1,880 | 12,700 | 13,300 | 11,000 | 12,900 | 3,200 | 3,500 | 21,000 | 22,000
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A 1= E*g
it P2 4 2 IR B (B 43
\ 2-/\ N :%/\ N :%/\
- it e 6 4 E‘fié\( it e 6 4 [“)ﬁﬂ‘fgo*d it 6 4% Ffﬁg‘fgé it 664
Y/
FDY 70d/24f 20d (ﬁ 15) DTY 70d/24f (ﬁ 15) POY 85d/24f (ﬁ 15) 840d
BE5t | BEDEL(TH) |28 ARE BEDEL(TH) [@EARE BEDEL(TH) [EARE BEDEL(TH)
VAN - JVAN VAN - dVAN VAN TV
B iy ARMEME | E;f’ Bl A mpmm |7 E;f’ Bl A mpwm |7 E;f’ 2 =%/
mEER | & | = 14 E | = 1 E | = 1 & =
2026/02/27 | 12,700 | 13,000 63 13,700 | 15,500 81 11,600 | 13,000 61 1,820 2,520
2026/03/06 | 12,900 | 14,800 66 14,000 | 16,500 84 12,000 | 14,000 64 1,850 2,550
2026/03/13 | 15,000 | 17,000 66 16,000 | 20,500 84 14,000 | 18,500 64 1,950 2,650
2026/03/20 | 16,000 | 17,000 66 17,500 | 18,500 84 15,200 | 16,200 64 1,950 2,650
2026/03/27 | 16,000 | 17,000 66 17,200 | 18,500 84 15,000 | 16,200 64 1,900 2,650
2026/04/10| 16,000 | 17,300 90 17,300 | 19,100 110 15,200 | 16,700 88 1,950 2,650
2026/04/17 | 16,500 | 17,300 90 17,500 | 19,100 110 15,500 | 16,700 88 1,950 2,650
2026/04/24 | 16,300 | 17,000 90 17,200 | 18,700 110 15,000 | 16,500 88 2,150 2,950
2026/04/30 | 16,000 | 16,800 20 17,000 | 18,500 110 15,000 | 16,500 88 2,150 2,950
2026/05/15| 15,500 | 16,200 90 16,500 | 17,800 110 14,500 | 15,600 88 2,600 3,000
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Cotlook AIREURF9EIREE95.80%=7 (+2.47% ) -

CN Cotton BIEEUBIFIEERB AMEL7 940 AE# 7Tt (-0.91% ) -
RICHIED - RIEEI ZICERTCHIEEME80.613=% (-4.86% ) -
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BN B8 8  §8480-b (217.62FT)
R/ EE FIK

== oh
AR 2024/25(GT% R E) 2024/25f 2025/26E B E) 2025/26'

B ETF 73.8 73.8 75.1 76.4

T ES 119.9 121.0 116.0 116.0

[ 43.7 43.9 44.0 44.0
At s 237.3 238.7 235.1 236.4

SHES 118.7 118.6 120.1 120.1

£ [ 43.7 43.9 44.0 44.0
A= 162.4 162.5 164.1 164.1
HAKETF 75.1 76.4 71.2 72.3
BEEIHELL®R 63.3% 64.4% 59.3% 60.2%
BRIE © Cotton: World Markets and Trade, USDA (United States Department of Agriculture » S=[EE3EE) - FAS(Foreign Agricultural
Service) ; 2026.04
AR BHE
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it : CNCotton B Index /iyt B ARERIE AUARIEERAE - HHEIRBERIMMRTE S ARS8 TR EAS IIMEREAR ISt - BIsBUR PR — FI3128B4K -
o B IR A AR3ER ~ L - 28REMIFE 2 E BB ( Micronaire - {EAAENE BB E ISR S TEIT - B1/33.5~3.6 ~ B2/34.3~4.9) -
BERACRE ¢ P EIRCR G 4% - 2026.05.19

SRR - FHEH
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BB : AE%//AWE EEE% - China Cotton B Index REREEM
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ICETRTE

iR (E18

7]
G ABE -
SHE ( 202n6.o15§/15 ) ( 20?6;5155/08 ) HiRE
Jul 26 80.61 84.73 -4.12
Oct 26 81.53 85.79 -4.26
Dec 26 81.91 85.46 -3.55
Mar 27 82.55 86.13 -3.58
May 27 82.87 86.40 -3.53
Jul 27 82.10 85.49 -3.39
Oct 27 77.57 78.60 -1.03
Dec 27 74.79 76.90 2.11
Mar 28 75.79 77.82 -2.03
May 28 76.12 78.16 -2.04
Jul 28 76.22 78.26 2.04
Oct 28 75.82 77.30 -1.48
Nov 28 75.62 75.70 -0.08
Dec 28 76.37 76.68 -0.31

=fiBH © ICE Cotton No. 2 Futures — NYCC X SR IRHAIE & 53 /3H ~ 58 ~ 7H ~ 10HR112H » & F34FHH

HRPCR
EIER

® KNFBICEMRIEHEE - DL " Jul 26 4 BLLERE®E -

o K

(SR

ICEfRTEi B R EREE

Intercontinental Exchange (ICE), Inc. 485 » 2026.05.19

BARE - DI&3 EHHZHU

HEREXE

"Dec28 J BZE% -5.26% -

IRIKTEE -4.86% -
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(E;g) (2£g55ﬂ5) (2&%%?%8) =
(C;E é6lﬂ%5) 16,040 16,405 -365
CF 2607 16,050 16,320 -270
CF 2609 16,215 16,470 -255
CF 2611 16,430 16,695 -265
CF 2701 16,655 16,935 -280
(CE'%?%7,H%3) 16,540 16,790 -250

BRICH © BN A S A - 2026.05.19
R © FHEH—X

o NBELNIREHE - L " AM, BIEREE - BEEHEZE +3.12% -

o FNIREHAE ABELANBEMER - USIOHZAIBERELE - RIXEE -2.22% -
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58 : 2026/05/18

NiBHFFEEMEME107.30=75T (+10.39% ) -

>
3K

ABEEAHEED - ICE WTIERERAREHPE
105.423=75 ( +10.48% ) » RER S FFIF B S KT E
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SHHA ( 20“2D67.h(r)155.15 ) ( 202133%15%08 ) el
Jun 26 105.42 95.42 10.00
Jul 26 101.02 91.79 9.23
Aug 26 96.14 88.15 7.99
Sep 26 91.83 85.26 6.57
Oct 26 88.31 82.84 5.47
Nov 26 85.60 80.95 4.65
Dec 26 83.42 79.37 4.05
Jan 27 81.61 78.03 3.58

#iH © ICE WTI Crude Futures — WTI X ZAEAIHIE R (S F-EHH H KA BEAVEE G H 07 K5/ B /6 HNI12H) - AREYH &AL

M BIARRAY -

LHAGE © CME Group 481k » 2026.05.19

SRR -

® iz B R HEA S
Zli BEHARBEME - U&THZAE

#h AsLFR

S fBELL "Jun 26 5 RICREZE

BEBEE

AREXIEE +10.48% -

EA T Jan 27 , HHE(E -22.59% -
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SHEA ( 20@%155.15 ) ( 20}3_“6?%;508 ) BE=
May 2026 100,620 101,720 11,100
Jun 2026 97,480 91,720 5,760
Jul 2026 93,780 88,970 4,810
Aug 2026 89,950 85,300 4,650
Sep 2026 87,570 82,870 4,700
Oct 2026 85,850 81,000 4,850

&7 : Dubai Crude Oil DL " H | FB{r » X B FEAIRIITEE 55 678
&ERlFJE © TOCOM (Tokyo Commodity Exchange) 4815 » 2026.05.19
SRR - BHE

0 RRR ST EFHIEEWAREL "May 2026 , BLLEEXE - B TOct 2026 5 HREZE -14.68% -
o NAWREBHFBAAR - URAPZABAEAERE  JRKIEE -1.08% -
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SRH ( 2oi%15§.15 ) ( 20)3_“6?%2%08 ) BE=E
Jun 2026 100,000 100,000 0
Jul 2026 100,000 100,000 0
Aug 2026 100,000 100,000 0
Sep 2026 100,000 100,000 0
Oct 2026 100,000 100,000 0
Nov 2026 100,000 100,000 0

il Gasoline BL " H |, KB - G FRAVRIIEE 73 F61H
BRIFE © TOCOM (Tokyo Commodity Exchange) 48k » 2026.05.19

SRR - REH

® NRRZ P RAMAMEIELL "Jun 2026 ; REEEEX - B "Nov 2026, HREZE FF -
o REWREBHEFBHE - UKRITMZABERERE - RKBHFE -
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BAI: T8  58480-b ( 217.6AT )

Cotton.World.Production for all Years.

Forecast Data reported on: 5 /2026
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B T8 - §8480-b (217.6AT)

Top 10 Countries for Cotton.World.Production

Forecast Data reported on: 5/2026
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Cotton.World.Domestic Use for all Years.

Forecast Data reported on: 5/2026
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Top 10 Countries for Cotton.World.Domestic Use

Forecast Data reported on: 52026
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Cotton.World.Imports for all Years.
Forecast Data reported on: 5/2026
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Top 10 Countries for Cotton.World.Imports

Forecast Data reported on: 52026
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Cotton.World.Exports for all Years.

Forecast Data reported on: 5/2026
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Top 10 Countries for Cotton.World.Exports

Forecast Data reported on: 5 /2026
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Cotton.World.Ending Stocks for all Years. =
Forecast Data reported on: 5/2026
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Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 5/2026
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