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2026/02/13 66.86 604.75 899.33 661 5,130 689 439 3,583
2026/02/20 70.70 621 925 -- -- 694 439 --
2026/02/27 71.23 645.5 930.67 673 5,160 709 444 3,620
2026/03/06 100.45 822.25 1,074.67 756 5,880 911 - 531 4,310
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2026/03/27 122.15 1,239.00 | 1,262.67 876 6,730 1,399 634 5,200
2026/04/03 -- -- 1,279.33 888 6,880 1,449 642 5,210
2026/04/10 100.45 1,144.00 | 1,167.67 855 6,365 1,424 611 5,035
2026/04/17 102.2 1,033.25 1,232 885 6,570 1,399 616 5,000
2026/04/24 107.20 1,110.00 1,230 887 6,615 1,324 604 4,885
2026/04/30 112.20 1,185.00 1,230 887 6,920 1,324 604 5,205
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2026/02/13 38 7,050 47 7,250 7,400 58 50 8,150

2026/02/20 38 - 47 - - 58 50 -

2026/02/27 38 7,100 47 7,300 7,500 58 50 8,200
2026/03/06 39 7,650 48 7,850 7,700 59 51 8,800
2026/03/13 39 9,350 48 © 9,450 8,700 59 51 10,700
2026/03/20 39 9,100 48 - 9,350 9,500 59 51 10,700
2026/03/27 39 8,950 48 9,300 9,550 59 51 10,400
2026/04/03 50 9,250 60 9,500 9,800 72 64 10,400
2026/04/10 50 9,250 60 9,500 9,950 72 64 10,400
2026/04/17 50 8,950 60 9,350 9,950 72 64 10,150
2026/04/24 50 8,600 60 9,000 9,750 72 64 9,850
2026/04/30 50 8,800 60 9,150 9,750 72 64 9,900
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2026/02/06 748 780 1,090 | 1,340 9,650 9,850 1,080 | 1,400 8,000 8,300

2026/02/27 773 782 1,240 | 1,260 9,900 10,200 1,120 | 1,450 8,000 8,400

2026/03/06 833 968 1,240 | 1,330 10,050 11,200 1,200 | 1,520 8,000 9,800

2026/03/13 | 1,030 | 1,180 | 1,310 | 1,510 12,000 15,000 | 1,400 | 1,620 9,800 12,000

2026/03/20 | 1,050 1,089 1,490 | 1,510 12,400 12,900 1,450 | 1,675 10,050 10,600

2026/03/27 | 1,029 | 1,133 | 1,490 | 1,660 | 12,500 12,775 | 1,480 | 1,615 | 10,100 10,800

2026/04/10 | 1,109 1,191 1,690 | 1,710 13,100 13,500 1,530 | 1,800 10,300 10,700

2026/04/17 | 1,142 1,159 1,690 | 1,710 13,100 13,500 1,500 | 1,850 9,700 10,500

2026/04/24 | 1,093 1,121 1,690 | 1,710 12,650 13,500 1,430 | 1,850 9,000 9,900

2026/04/30 | 1,110 1,119 | 1,690 | 1,710 12,350 13,300 | 1,300 | 1,730 8,700 9,200
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F3 3 F3 3 F3
B5A® | BECFR(ME) | FEDEL(PHE) IREDEL(PE) |HECFREEILE)| REDEL(PH)
E==Kiv) =&/ AR E/IE AR EE/IE =l AEHBE/E
[E18LEE K = & = [ = [ = & =
2026/02/06 | 1,330 | 1,400 | 9,900 | 10,700 | 8,850 | 10,700 | 2,250 | 2,380 | 15,500 | 15,900
2026/02/27 | 1,350 | 1,420 | 10,300 | 11,200 | 8,850 | 10,800 | 2,250 | 2,380 | 15,500 | 15,900
2026/03/06 | 1,350 | 1,420 | 10,600 | 12,900 | 9,600 | 12;600 | 2,300 | 2,420 | 16,400 | 18,000
2026/03/13 | 1,750 | 1,800 | 13,000 | 16,100 | 11,800 | 16,000 | 2,400 | 2,500 | 18,500 | 20,000
2026/03/20 | 1,800 | 1,900 | 13,400 | 14,000 | 11,600 | 13,900 | 2,450 | 2,550 | 18,500 | 20,000
2026/03/27 | 1,820 | 1,850 | 13,100 | 13,900 | 11,600 | 13,900 | 2,500 | 2,650 | 19,500 | 22,000
2026/04/10 | 1,820 | 1,900 | 13,600 | 15,100 | 12,000 | 14,400 | 3,000 | 3,300 | 23,500 | 25,000
2026/04/17 | 1,820 | 1,900 | 13,500 | 15,100 | 11,700 | 14,200 | 3,200 | 3,500 | 22,500 | 24,500
2026/04/24 | 1,820 | 1,900 | 13,200 | 14,200 | 11,500 | 13,900 | 3,200 | 3,500 | 21,000 | 22,500
2026/04/30 | 1,820 | 1,900 | 12,900 | 14,200 | 11,500 | 13,500 | 3,200 | 3,500 | 21,000 | 22,500
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Y/
FDY 70d/24f 20d (ﬁ 15) DTY 70d/24f (ﬁ 15) POY 85d/24f (ﬁ 15) 840d
BE5t | BEDEL(TH) |28 ARE BEDEL(TH) [@EARE BEDEL(TH) [EARE BEDEL(TH)
VAN - JVAN VAN - dVAN VAN TV
B iy ARMEME | E;f’ Bl A mpmm |7 E;f’ Bl A mpwm |7 E;f’ 2 =%/
mEER | & | = 14 E | = 1 E | = 1 & =
2026/02/06 | 12,400 | 12,700 63 13,300 | 14,900 81 11,300 | 12,500 61 1,820 2,520
2026/02/27 | 12,700 | 13,000 63 13,700 | 15,500 81 11,600 | 13,000 61 1,820 2,520
2026/03/06 | 12,900 | 14,800 66 14,000 | 16,500 84 12,000 | 14,000 64 1,850 2,550
2026/03/13 | 15,000 | 17,000 66 16,000 | 20,500 84 14,000 | 18,500 64 1,950 2,650
2026/03/20 | 16,000 | 17,000 66 17,500 | 18,500 84 15,200 | 16,200 64 1,950 2,650
2026/03/27 | 16,000 | 17,000 66 17,200 | 18,500 84 15,000 | 16,200 64 1,900 2,650
2026/04/10 | 16,000 | 17,300 90 17,300 | 19,100 110 15,200 | 16,700 88 1,950 2,650
2026/04/17 | 16,500 | 17,300 90 17,500 | 19,100 110 15,500 | 16,700 88 1,950 2,650
2026/04/24 | 16,300 | 17,000 20 17,200 | 18,700 110 15,000 | 16,500 88 2,150 2,950
2026/04/30 | 16,000 | 16,800 90 17,000 | 18,500 110 15,000 | 16,500 88 2,150 2,950
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AR 2024/25(GT% R E) 2024/25f 2025/26E B E) 2025/26'

B ETF 73.8 73.8 75.1 76.4

T ES 119.9 121.0 116.0 116.0

[ 43.7 43.9 44.0 44.0
At s 237.3 238.7 235.1 236.4

SHES 118.7 118.6 120.1 120.1

£ [ 43.7 43.9 44.0 44.0
A= 162.4 162.5 164.1 164.1
HAKETF 75.1 76.4 71.2 72.3
BEEIHELL®R 63.3% 64.4% 59.3% 60.2%
BRIE © Cotton: World Markets and Trade, USDA (United States Department of Agriculture » S=[EE3EE) - FAS(Foreign Agricultural
Service) ; 2026.04
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2026/3/2 2026/3/9 2026/3/16 2026/3/23 2026/3/30 2026/4/6 2026/4/13 2026/4/20 2026/4/27

it : CNCotton B Index /iyt B ARERIE AUARIEERAE - HHEIRBERIMMRTE S ARS8 TR EAS IIMEREAR ISt - BIsBUR PR — FI3128B4K -
o E IR A AR3ER - VS ~ 28REANIFE f£E BB ( Micronaire - ARfCaHEAl I BApGNEIVEF 51T - B1/3.5~3.6 - B2/4.3~4.9) -
HERACRE T EIRICR & 4% - 2026.05.05

SRR G HER

® CN Cottonig &I F 9B AE AME17,75270 - BRI —HE +1.76%
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() WBIEEE
CNCotton Index ( B¥14 ) iFEIE1R IS E

Bl - ARR/SW R - China Cotton B Index PR EAI
25,000 20%
2026/04 | 15%
17,167
20,000
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f\’\ - 5%
15,000
- 0%
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- -5%
- -10%
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- -15%
0 : : : : : : : : : : : : - : : —L -20%
2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 2024/3 2025/3 2026/3

3 1 20264E04 5 3% 4E04/01~04/30= FH9{E
BRPICH © AR E e 48uh - 2026.05.05
FEEER  FHEH

® 2026F04HCN Cottonis# 2 AE 7 A EAE A AMAKRY17,167 - REI—E B +2.62% -

® 2026038 CN Cottonis# B 9B AT A A K1%16,730 - WAI—EB % +3.61% -
45 48 Pl



ICETRTE

iR (E18

73
=] BIEE N
SHRM ( 202D6.OT:'>5/01 ) ( 202%351524 ) el
May 26 81.85 77.00 4.85
Jul 26 84.19 79.36 4.83
Oct 26 85.04 80.83 4.21
Dec 26 84.56 80.58 3.98
Mar 27 85.26 81.46 3.80
May 27 85.42 81.62 3.80
Jul 27 84.51 80.69 3.82
Oct 27 78.97 76.31 2.66
Dec 27 76.98 74.99 1.99
Mar 28 78.00 76.01 1.99
May 28 78.34 76.32 2.02
Jul 28 78.44 76.69 1.75
Oct 28 77.48 75.93 1.55
Nov 28 75.88 74.19 1.69
&l : ICE Cotton No. 2 Futures — NYCC X SERURIIFRE T F53H ~ 5H ~ 77 ~ 103 F112H - Fi (341
&i}#JE ¢ Intercontinental Exchange (ICE), Inc. 4815 » 2026.05.05
RO - G HER
o KBICEMEHE - DL " May 26 1 BLLEERE - B " Nov 28 4 BER -7.29% -
o ANBICERCH ST EREPIBMER - D&k HHZEU BESERE  REKIEE -+6.30% -

#h AsLFR
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SRR EHIEETS

B AK®BIT/lf

= R
(& R i’? ) ( 20260430 ) ( 20260024 ) BE=E
(C;Eé%%&s) 16,320 16,085 235
CF 2607 16,275 16,045 230
CF 2609 16,425 16,215 210
CF 2611 16,655 16,425 230
CF 2701 16,865 16,635 230
(CEEZ%?H%S) 16,750 16,505 245

BRICH © BN A S FrAEuh - 2026.05.05
R © FHEH—X

o RNBELNIREHE - L " A, BICREE - BEEHEZE +2.63% -
o FIRTEHAE ABEARNBEMEE - USHOMZAIBERELE - RIKBE +1.46% -
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#h AsLFR

4 BERAHEEERE=RE

5 : 2026/04/30

1. REBWNEFRHSHE112.25=75 (+4.66% ) -

2. XNBEEHMEREAEHEED - ICE WTIEFEREHRITCHHPE S1H
101.94%E70 (+7.99% ) - KRR S EFREHBEERETHEA
R 102,100H7T (-2.74% ) - RERSAAMSHAERIOEHE

7x3%8100,000H7T (-4.76% ) -

EORLRIR: #has & P
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ICE - WTHE R &R HEi &
B E70/1%
=k ( 2o“2n67.6155/01 ) ( 202133%11%24 ) Ll
Jun 26 101.94 94.40 7.54
Jul 26 96.54 89.58 6.96
Aug 26 91.56 85.66 5.90
Sep 26 87.39 82.71 4.68
Oct 26 83.92 80.40 3.52
Nov 26 81.42 78.78 2.64
Dec 26 79.53 77.48 2.05
Jan 27 77.99 76.37 1.62
;;f ¢EI*CEE7WTI Crude Futures — WTI 32 SHEAVEARE B (S HEEE B KA 2R AR EHEEE B () M EE7s B/ EN6ARI12A) » AFRETIHET
HA = 8TEIERY -

LHAGE @ CME Group 481k » 2026.05.05
R © FHER

o AAEMEF RIS EIELL "Jun 26 4 ALLEREXE - 8 T Jan 27, HERE -23.49% -
zl: BEARBEMRER  UROHZAIBESE®RE  HREKIIEBEE +7.99% -
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B0 . BiTAS
SRHR ( 20@%155.01 ) ( 20)2_%?%%24 ) BEE
Apr 2026 102,100 104,980 2,880
May 2026 103,510 95,650 7,860
Jun 2026 97,730 92,400 5,330
Jul 2026 94,780 89,260 5,520
Aug 2026 90,490 87,450 3,040
Sep 2026 87,130 85,500 1,630

&7 : Dubai Crude Oil DL " H | FB{r » X B FEAIRIITEE 55 678
&ERlFJE © TOCOM (Tokyo Commodity Exchange) 4815 » 2026.05.05
SRR - BHE

O RS FEFMEAEWRRELL "Apr2026 , AELEBRE®E - B "Sep 2026 , HREZE -14.66% -
o KEWREHEIBEER - URAHZABEREE ﬁﬁﬁ%mar 274%
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B : Him/nzk

SRH ( 2oi%15%01 ) ( 20)3_23?%?24 ) BE=E
May 2026 100,000 105,000 5,000
Jun 2026 100,000 105,000 5,000
Jul 2026 100,000 105,000 5,000
Aug 2026 100,000 105,000 5,000
Sep 2026 100,000 105,000 5,000
Oct 2026 100,000 105,000 5,000

S8 - Gasoline DL " H | REEAL - A HIFHIRIAIZIE 573 Fy67H
BRIFE © TOCOM (Tokyo Commodity Exchange) 48k - 2026.05.05

SRR - REH

® RRRX G PP RAMAHIAEL "May 2026 5 AEEEREXE - B2 TOct 2026 , HREZE KFF -
o ABPWREBHEFIBHEE - URTHZAIBERAEE - RikiE -4.76% -

#h AsLFR
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- ARBERERVBHERSERNDOH
| mams | WiEES | BEINREE | MEENREE

Cotlook A;BZ15(B

: CN Cotton BiE 1518
S e R B s ICEfa tF B

BRI HEIE

PX
PTA M6t A
EG fitf£6 FDY
BEXFEFDY

=% A
L ERR B R ) ) —

RRRZMHAEE

- USDA FEHI2025/26" E EEIKIBIEEEE116.08 80 - HE=Z120.185E6 ~ ik
EFE72.38E68  MERBEELLX60.2% - HEI—FER/DA42ET B -

I l RI 2026.05.05
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BAI: T8  58480-b ( 217.6AT )

Cotton.World.Production for all Years.

Forecast Data reported on: 4/2026
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ik
=3

B T8 - §8480-b (217.6AT)

Top 10 Countries for Cotton.World.Production

Forecast Data reported on: 42026
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BN T8 - 58480-b (217.6 2T )

Cotton.World.Domestic Use for all Years.

Forecast Data reported on: 4/2026
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Top 10 Countries for Cotton.World.Domestic Use

Forecast Data reported on: 4/2026
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BNl T8 - §8480-b (217.6A/T)

Cotton.World.Imports for all Years. =
Forecast Data reported on: 42026
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Top 10 Countries for Cotton.World.Imports
Forecast Data reported on: 4 /2026
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Cotton.World.Exports for all Years.

Forecast Data reported on: 4/20286
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Source: FAS USDA
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Top 10 Countries for Cotton.World.Exports

Forecast Data reported on: 4/2026
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BNl T8 - §58480-b (217.6A/T)

Cotton.World.Ending Stocks for all Years.

Forecast Data reported on: 4/2026
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i)

Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 42026
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