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2026/02/06 67.74 610.00 895.67 650 5,100 689 442 3,640
2026/02/13 66.86 604.75 899.33 661 5,130 689 439 3,583
2026/02/20 70.70 621 925 -- -- 694 439 --
2026/02/27 71.23 645.5 930.67 673 5,160 709 - 444 3,620
2026/03/06 100.45 822.25 1,074.67 756 5,880 911 531 4,310
2026/03/13 145.50 1,132.25 | 1,273.33 920 6,935 1,149 569 4,650
2026/03/20 158.85 1,216.25 | 1,204.67 894 6,550 1,399 629 5,170
2026/03/27 122.15 1,239.00 | 1,262.67 876 6,730 1,399 634 5,200
2026/04/03 -- -- 1,279.33 888 6,880 1,449 642 5,210
2026/04/10 100.45 1,144.00 | 1,167.67 855 6,365 1,424 611 5,035
2026/04/17 102.2 1,033.25 1,232 885 6,570 1,399 616 5,000
2026/04/24 107.20 1,110.00 1,230 887 6,615 1,324 604 4,885
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2026/02/13 5,925 830
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2026/02/27 5,950 ~ 890
2026/03/06 6,650 920
2026/03/13 7,650 920
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2026/04/03 7,800 1,260
2026/04/10 7,450 1,260
2026/04/17 7,625 1,260
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2026/03/06 39 7,650 48 - 7,850 7,700 59 51 8,800
2026/03/13 39 9,350 48 - 9,450 8,700 59 51 10,700
2026/03/20 39 9,100 48 9,350 9,500 59 51 10,700
2026/03/27 39 8,950 48 9,300 9,550 59 51 10,400
2026/04/03 50 9,250 60 9,500 9,800 72 64 10,400
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2026/04/17 50 8,950 60 9,350 9,950 72 64 10,150
2026/04/24 50 8,600 60 9,350 9,000 72 64 9,850
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2026/01/30 750 779 1,090 | 1,340 9,425 9,800 1,040 | 1,400 7,400 8,100

2026/02/06 748 780 1,090 | 1,340 9,650 9,850 1,080 | 1,400 8,000 8,300

2026/02/27 773 782 1,240 | 1,260 9,900 10,200 1,120 | 1,450 8,000 8,400

2026/03/06 833 968 1,240 | 1,330 | 10,050 11,200 1,200 | 1,520 8,000 9,800

2026/03/13 | 1,030 1,180 | 1,310 | 1,510 12,000 15,000 1,400 | 1,620 9,800 12,000

2026/03/20 | 1,050 | 1,089 | 1,490 | 1,510 | 12,400 12,900 | 1,450 | 1,675 | 10,050 10,600

2026/03/27 | 1,029 1,133 1,490 | 1,660 12,500 12,775 1,480 | 1,615 10,100 10,800

2026/04/10 | 1,109 1,191 1,690 | 1,710 13,100 13,500 1,530 | 1,800 10,300 10,700

2026/04/17 | 1,142 1,159 1,690 | 1,710 13,100 13,500 1,500 | 1,850 9,700 10,500

2026/04/24 | 1,093 1,121 | 1,690 | 1,710 12,650 13,500 1,430 | 1,850 9,000 9,900
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F3 3 F3 3 F3
B5A® | BECFR(ME) | FEDEL(PHE) IREDEL(PE) |HECFREEILE)| REDEL(PH)
E==Kiv) =&/ AR E/IE AR EE/IE =l AEHBE/E
[E18LEE K = & = [ = [ = & =
2026/01/30 | 1,280 | 1,360 | 9,600 | 10,700 | 8,800 | 10,450 | 2,200 | 2,350 | 15,400 | 15,800
2026/02/06 | 1,330 | 1,400 | 9,900 | 10,700 | 8,850 | 10,700 | 2,250 | 2,380 | 15,500 | 15,900
2026/02/27 | 1,350 | 1,420 | 10,300 | 11,200 | 8,850 | 10,800 | 2,250 | 2,380 | 15,500 | 15,900
2026/03/06 | 1,350 | 1,420 | 10,600 | 12,900 | 9,600 | 12,600 | 2,300 | 2,420 | 16,400 | 18,000
2026/03/13 | 1,750 | 1,800 | 13,000 | 16,100 | 11,800 | 16,000 | 2,400 | 2,500 | 18,500 | 20,000
2026/03/20 | 1,800 | 1,900 | 13,400 | 14,000 | 11,600 | 13,900 | 2,450 | 2,550 | 18,500 | 20,000
2026/03/27 | 1,820 | 1,850 | 13,100 | 13,900 | 11,600 | 13,900 | 2,500 | 2,650 | 19,500 | 22,000
2026/04/10 | 1,820 | 1,900 | 13,600 | 15,100 | 12,000 | 14,400 | 3,000 | 3,300 | 23,500 | 25,000
2026/04/17 | 1,820 | 1,900 | 13,500 | 15,100 | 11,700 | 14,200 | 3,200 | 3,500 | 22,500 | 24,500
2026/04/24 | 1,820 | 1,900 | 13,200 | 14,200 | 11,500 | 13,900 | 3,200 | 3,500 | 21,000 | 22,500
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VAN - JVAN VAN - dVAN VAN TV
B iy ARMEME | E;f’ Bl A mpmm |7 E;f’ Bl A mpwm |7 E;f’ 2 =%/
mEER | & | = 14 E | = 1 E | = 1 & =
2026/01/30 | 12,200 | 12,700 63 13,000 | 14,900 81 11,000 | 12,500 61 1,820 2,520
2026/02/06 | 12,400 | 12,700 63 13,300 | 14,900 81 11,300 | 12,500 61 1,820 2,520
2026/02/27 | 12,700 | 13,000 63 13,700 | 15,500 81 11,600 | 13,000 61 1,820 2,520
2026/03/06 | 12,900 | 14,800 66 14,000 | 16,500 84 12,000 | 14,000 64 1,850 2,550
2026/03/13 | 15,000 | 17,000 66 16,000 | 20,500 84 14,000 | 18,500 64 1,950 2,650
2026/03/20 | 16,000 | 17,000 66 17,500 | 18,500 84 15,200 | 16,200 64 1,950 2,650
2026/03/27 | 16,000 | 17,000 66 17,200 | 18,500 84 15,000 | 16,200 64 1,900 2,650
2026/04/10| 16,000 | 17,300 90 17,300 | 19,100 110 15,200 | 16,700 88 1,950 2,650
2026/04/17 | 16,500 | 17,300 20 17,500 | 19,100 110 15,500 | 16,700 88 1,950 2,650
2026/04/24 | 16,300 | 17,000 90 17,200 | 18,700 110 15,000 | 16,500 88 2,150 2,950
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AR 2024/25(GT% R E) 2024/25f 2025/26E B E) 2025/26'

B ETF 73.8 73.8 75.1 76.4

T ES 119.9 121.0 116.0 116.0

[ 43.7 43.9 44.0 44.0
At s 237.3 238.7 235.1 236.4

SHES 118.7 118.6 120.1 120.1

£ [ 43.7 43.9 44.0 44.0
A= 162.4 162.5 164.1 164.1
HAKETF 75.1 76.4 71.2 72.3
BEEIHELL®R 63.3% 64.4% 59.3% 60.2%
BRIE © Cotton: World Markets and Trade, USDA (United States Department of Agriculture » S=[EE3EE) - FAS(Foreign Agricultural
Service) ; 2026.04
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May 26 77.00 77.40 -0.40
Jul 26 79.36 79.82 -0.46

Oct 26 80.83 81.12 -0.29

Dec 26 80.58 80.50 0.08

Mar 27 81.46 81.19 0.27

May 27 81.62 81.32 0.30

Jul 27 80.69 80.43 0.26

Oct 27 76.31 76.60 -0.29

Dec 27 74.99 74.55 0.44

Mar 28 76.01 75.64 0.37

May 28 76.32 76.28 0.04

Jul 28 76.69 76.85 -0.16

Oct 28 75.93 76.09 -0.16

Nov 28 74.19 74.35 -0.16
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Jun 26 94.40 83.85 10.55
Jul 26 89.58 82.59 6.99
Aug 26 85.66 80.22 5.44
Sep 26 82.71 78.00 471
Oct 26 80.40 76.11 4.29
Nov 26 78.78 74.58 4.20
Dec 26 77.48 73.50 3.98
Jan 27 76.37 72.65 3.72
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Apr 2026 104,980 105,650 670
May 2026 95,650 93,070 2,580
Jun 2026 92,400 89,290 3,110
Jul 2026 89,260 87,010 2,250
Aug 2026 87,450 85,090 2,360
Sep 2026 85,500 83,540 1,960

&7 : Dubai Crude Oil DL " H | FB{r » X B FEAIRIITEE 55 678
&Rl © TOCOM (Tokyo Commodity Exchange) 4815 » 2026.04.28
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SRR - REH

® RRRX G PP RAMAHIAEL "May 2026 5 AEEEREXE - B2 TOct 2026 , HREZE KFF -
o NBIWREBHERBER  DUSRTHZAIEBAEE

#h AsLFR

SREXDE FFE -

30



ANNRANY =

- ARBERERVBHERSERNDOH
| mams | WiEES | BEINREE | MEENREE

Cotlook A 158
S A Emr Sy CN Cotion BiEIHE S
BN 8 753 B A

- - GEEPR

S ERRBAURE y BERDY s DY
PX _

UL mnnsmtERmgs CERIBLAMS G oK

- USDA FEHI2025/26" E EEIKIBIEEEE116.08 80 - HE=Z120.185E6 ~ ik
EFE72.38E68  MERBEELLX60.2% - HEI—FER/DA42ET B -

-rTRI 2026.04.28
AR A PR



#h AsLFR

+ - M

e — - BB RS B AR B
T T R R S AR
= RIREBIRIERE B

HAZREF

] -

[

32



fitr— ~ BisRBIERESREE
N ((( N E & M 1
5ol - A&l « PX ~ PTABTBEE
B : =50/ B : =TT/
1,600 180
1'400 a Al 160
1,200 P\ 140
1,000 120
100
800 - A M \\\f\\w
j - 80
600 -
- 60
400
- 40
200 - 20

0
2016/05/062017/05/052018/05/112019/05/10 2020/5/8 2021/5/7 2022/5/6 2023/5/5 2024/5/3 2025/5/2

— A A(H ARCFR) —PX(&#&CFR) —PTA(:ZERECFR) e [FH (FL FF)- = 7T/18

S EAGE

TTRI  &kbor: Bz 8o » 2026.04.28
AL Bk



fyt— -~ RERRREE BRI

N SN kx 1E * & = A 1 t
N 5 \ B
F)l -~ Al - O ~ EGIETSE
BI : =/ W8 BB : =70/
1,600 180
1,400 160
1,200 - 140
120
1,000
ni 100
800
ﬂ - 80
600
- 60
400 - 40
200 - 20

0 :
2016/05/062017/05/052018/05/112019/05/10 2020/5/8 2021/5/7 2022/5/6 2023/5/5 2024/5/3 2025/5/2
— AligH(BACFR) —— O (ERECFR) ——EG(&&CFR) —— [FOR(H5%)-3=70/1%
it BRABE

TTRI  &kbor: Bz 8o » 2026.04.28
AL Bk



fyt— -~ RERRREE BRI

EetN R~ da

(B 1R

ES IV SN

n
50 — B

A

40

30

20

10

0

2020/5/8 2021/5/7 2022/5/6 2023/5/5 2024/5/3 2025/5/2

2016/05/062017/05/052018/05/112019/05/10

PR IMEE- (=7T/AMR) ——PSF(RNHE)

i B BEE

TTRI ks : W sass
AR A PR

FT#EH - 2026.04.28

1,400

1,200

1,000

800

600

400

200

POY 115d(A#&(8) ——FDY 150d(}&18) ——DTY 150d(K & 1E)

35



By~ MYfR IR SEBASEE

X -~ CPL ~ MifE6t] 1 - MiFE6i4E

BI : =T/ M

e s

BN . AREETT/ A

5,000 30,000
& - 25,000
4,000 %mf
{ 1 F j - 20,000
_ L 2 ¥ |
o weAA
I A L L 15,000
N, f -kd/\’-’\ S r‘l‘ v ’
e d AN\ LW |
2,000 L 4 /v, L4 l"’ ’ ,"' - = [
: — 10,000
oy AN f ~
'\/ \V4 M
1090 NNy ' had \“\u“’ Vv TN [ 5000
\ . ° - s
0 T T
2016/05/0017/05/02018/05/12019/05/102020/5/8 2021/5/7 2022/5/6 2023/5/5 2024/5/3 2025/5/2
— X (F2EFOB) = CPL(%} B KFECFR)
M fE6 1] K (F B APECFR) = M [E61]] F -5 R 45 F T BIDEL- A R ¥E7T/ /2 [

—+—T{f£6 FDY 70d/24f(%F BIDEL)- A R ¥ 7T/~ 1

i BEAS - BB

TTR]  &Ersn: s o giséaris - 2026.04.28
AL Bk

36



By~ MYfR IR SEBASEE

) C_B - IfEe6t] k -~ MifEeeiitEBIEE (L

VA SV B . AR¥BITIRM
7,000 60,000

6,000

5,000

4,000

3,000 =

2,000

1,000 -

0
2020/1/31

=t _ B (RILEECFR)-ZE 7T/ I == i fE661]) ;i (¥¢)(RILEECFR)-E 7o/ /Al
== fiff£664% 840D(FEIDEL)-=%//AME e 5, G (P BIDEL)- A R EETT/ /A
—iffE66T K ( =+ ) (FPEIDEL)- AR T/ 1

it BEAS - BE¥S

TTR]  &Ersn: s o giséaris - 2026.04.28
AL Bk

37



= ZIIREEE - HE - £0 - B0 - BiKER

BEEEZIKIBICEE

BAI: T8  58480-b ( 217.6AT )

Cotton.World.Production for all Years.

Forecast Data reported on: 4/2026
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Top 10 Countries for Cotton.World.Production

Forecast Data reported on: 42026
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Cotton.World.Domestic Use for all Years.

Forecast Data reported on: 4/2026
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Top 10 Countries for Cotton.World.Domestic Use

Forecast Data reported on: 4/2026
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Cotton.World.Imports for all Years. =
Forecast Data reported on: 42026
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Top 10 Countries for Cotton.World.Imports
Forecast Data reported on: 4 /2026
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Cotton.World.Exports for all Years.

Forecast Data reported on: 4/20286
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Top 10 Countries for Cotton.World.Exports

Forecast Data reported on: 4/2026
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Cotton.World.Ending Stocks for all Years.

Forecast Data reported on: 4/2026
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Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 42026
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