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2026/01/23 62.26 569.50 921.67 660 5,285 699 464 3,866
2026/01/30 66.53 600.25 912.33 670 5,275 699 453 3,830
2026/02/06 67.74 610.00 895.67 650 5,100 689 442 3,640
2026/02/13 66.86 604.75 899.33 661 5,130 689 439 3,583
2026/02/20 70.70 621 925 -- -- 694 439 --
2026/02/27 71.23 645.5 930.67 673 5,160 709 444 3,620
2026/03/06 100.45 822.25 1,074.67 756 5,880 911 531 4,310
2026/03/13 145.50 1,132.25 | 1,273.33 920 6,935 1,149 569 4,650
2026/03/20 158.85 1,216.25 | 1,204.67 894 6,550 1,399 629 5,170
2026/03/27 122.15 1,239.00 | 1,262.67 876 6,730 1,399 634 5,200
2026/04/03 -- -- 1,279.33 888 6,880 1,449 642 5,210
2026/04/10 100.45 1,144.00 | 1,167.67 855 6,365 1,424 611 5,035
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2026/02/13 5,025 ~ 830
2026/02/20 5,925 830
2026/02/27 5,950 890
2026/03/06 6,650 920
2026/03/13 7,650 920
2026/03/20 7,425 860
2026/03/27 7,650 860
2026/04/03 7,800 1,260
2026/04/10 7,450 1,260
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2026/01/23 37 6,800 46 7,050 7,050 57 49 7,950
2026/01/30 37 7,100 46 7,300 7,250 57 49 8,200
2026/02/06 38 7,050 47 7,250 7,400 58 50 8,150
2026/02/13 38 7,050 47 7,250 7,400 58 50 8,150
2026/02/20 38 -- A7 -- -- 58 50 --
2026/02/27 38 7,100 47 - 7,300 7,500 58 50 8,200
2026/03/06 39 7,650 48 7,850 7,700 59 51 8,800
2026/03/13 39 9,350 48 9,450 8,700 59 51 10,700
2026/03/20 39 9,100 48 9,350 9,500 59 51 10,700
2026/03/27 39 8,950 48 9,300 9,550 59 51 10,400
2026/04/03 50 9,250 60 9,500 9,800 72 64 10,400
2026/04/10 50 9,250 60 9,500 9,950 72 64 10,400

At ¢ RS RSB LEEE 2R
BRI - EERE > k&R G RTECEE - 2026.04.13

11



= - WERY)EHEEESS

(—) WERE2 *

RO C_#5 (ADN)

CARENE ( CPL) CO_M (AA) 2 (HMDA)

(—) WETIR 2t fiffe 6.6
T RE L 5B
_ o s T e A TieEE
( =) MRS 2E D T
WEMTHE S0 ST R

AR P 12



(— ) mBERE 2

MifERMIREER

D x CPL CPL [ o_&
B5A | IREFOB(EERE) | IRECFR(FE) IREDEL(HE) |IRECFR(®ILEE)| REDEL(PE)
B fiI =&/ME =&/HE A EES /I =&/ME A ES /4
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ot

2026/01/16 688 707 1,060 | 1,340 9,125 9,500 980 1,360 7,000 7,300

2026/01/23 728 764 1,090 | 1,340 9,200 9,600 1,000 | 1,400 7,100 7,400

2026/01/30 750 779 1,090 | 1,340 9,425 9,800 1,040 | 1,400 7,400 8,100

2026/02/06 748 780 1,090 | 1,340 9,650 9,850 1,080 | 1,400 8,000 8,300

2026/02/27 773 782 1,240 | 1,260 9,900 10,200 1,120 | 1,450 8,000 8,400

2026/03/06 833 968 1,240 | 1,330 | 10,050 11,200 1,200 | 1,520 8,000 9,800

2026/03/13 | 1,030 1,180 | 1,310 | 1,510 12,000 15,000 1,400 | 1,620 9,800 12,000

2026/03/20 | 1,050 1,089 1,490 | 1,510 12,400 12,900 1,450 | 1,675 10,050 10,600

2026/03/27 | 1,029 1,133 1,490 | 1,660 12,500 12,775 1,480 | 1,615 10,100 10,800

2026/04/10 | 1,109 | 1,191 | 1,690 | 1,710 13,100 13,500 | 1,530 | 1,800 | 10,300 10,700
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F3 3 F3 3 F3
B5A® | BECFR(ME) | FEDEL(PHE) IREDEL(PE) |HECFREEILE)| REDEL(PH)
E==Kiv) =&/ AR E/IE AR EE/IE =l AEHBE/E
[E18LEE K = & = [ = [ = & =
2026/01/16 | 1,260 | 1,350 | 9,300 | 10,700 | 8,650 | 10,000 | 2,190 | 2,350 | 14,900 | 15,500
2026/01/23 | 1,280 | 1,360 | 9,550 | 10,500 | 8,700 | 10,400 | 2,190 | 2,350 | 14,900 | 15,500
2026/01/30 | 1,280 | 1,360 | 9,600 | 10,700 | 8,800 | 10:450 | 2,200 | 2,350 | 15,400 | 15,800
2026/02/06 | 1,330 | 1,400 | 9,900 | 10,700 | 8,850 | 10,700 | 2,250 | 2,380 | 15,500 | 15,900
2026/02/27 | 1,350 | 1,420 | 10,300 | 11,200 | 8,850 | 10,800 | 2,250 | 2,380 | 15,500 | 15,900
2026/03/06 | 1,350 | 1,420 | 10,600 | 12,900 | 9,600 | 12,600 | 2,300 | 2,420 | 16,400 | 18,000
2026/03/13 | 1,750 | 1,800 | 13,000 | 16,100 | 11,800 | 16,000 | 2,400 | 2,500 | 18,500 | 20,000
2026/03/20 | 1,800 | 1,900 | 13,400 | 14,000 | 11,600 | 13,900 | 2,450 | 2,550 | 18,500 | 20,000
2026/03/27 | 1,820 | 1,850 | 13,100 | 13,900 | 11,600 | 13,900 | 2,500 | 2,650 | 19,500 | 22,000
2026/04/10 | 1,820 | 1,900 | 13,600 | 15,100 | 12,000 | 14,400 | 3,000 | 3,300 | 23,500 | 25,000
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FDY 70d/24f 20d (ﬁ 15) DTY 70d/24f (ﬁ 15) POY 85d/24f (ﬁ 15) 840d
BE5t | BEDEL(TH) |28 ARE BEDEL(TH) [@EARE BEDEL(TH) [EARE BEDEL(TH)
VAN - JVAN VAN - dVAN VAN TV
B iy ARMEME | E;f’ Bl A mpmm |7 E;f’ Bl A mpwm |7 E;f’ 2 =%/
mEER | & | = 14 E | = 1 E | = 1 & =
2026/01/16 | 12,200 | 12,700 63 13,000 | 14,900 81 11,000 | 12,500 61 1,820 2,480
2026/01/23 | 12,200 | 12,700 63 13,000 | 14,900 81 11,000 | 12,500 61 1,820 2,480
2026/01/30 | 12,200 | 12,700 63 13,000 | 14,900 81 11,000 | 12,500 61 1,820 2,520
2026/02/06 | 12,400 | 12,700 63 13,300 | 14,900 81 11,300 | 12,500 61 1,820 2,520
2026/02/27 | 12,700 | 13,000 63 13,700 | 15,500 81 11,600 | 13,000 61 1,820 2,520
2026/03/06 | 12,900 | 14,800 66 14,000 | 16,500 84 12,000 | 14,000 64 1,850 2,550
2026/03/13 | 15,000 | 17,000 66 16,000 | 20,500 84 14,000 | 18,500 64 1,950 2,650
2026/03/20 | 16,000 | 17,000 66 17,500 | 18,500 84 15,200 | 16,200 64 1,950 2,650
2026/03/27 | 16,000 | 17,000 66 17,200 | 18,500 84 15,000 | 16,200 64 1,900 2,650
2026/04/10| 16,000 | 17,300 90 17,300 | 19,100 110 15,200 | 16,700 88 1,950 2,650
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AR 2024/25(GT% R E) 2024/25f 2025/26E B E) 2025/26'

B ETF 73.8 73.8 75.1 76.4

T ES 119.9 121.0 116.0 116.0

[ 43.7 43.9 44.0 44.0
At s 237.3 238.7 235.1 236.4

SHES 118.7 118.6 120.1 120.1

£ [ 43.7 43.9 44.0 44.0
A= 162.4 162.5 164.1 164.1
HAKETF 75.1 76.4 71.2 72.3
BEEIHELL®R 63.3% 64.4% 59.3% 60.2%
BRIE © Cotton: World Markets and Trade, USDA (United States Department of Agriculture » S=[EE3EE) - FAS(Foreign Agricultural
Service) ; 2026.04
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SHIBEM ( 202D6.O14§.10 ) ( 202%351503 ) HiRE
May 26 73.22 70.92 2.30
Jul 26 7533 73.05 228
Oct 26 76.99 75.02 1.97
Dec 26 76.89 74.98 1.01
Mar 27 77.67 75.84 1.83
May 27 77.93 76.10 1.83
Jul 27 77.06 75.23 1.83
Oct 27 73.85 71.63 222
Dec 27 72.25 7057 1.68
Mar 28 73.61 71.04 1.67
May 28 7437 72.70 1.67
Jul 28 74.95 73.28 1.67
Oct 28 74.20 72.53 1.67
Nov 28 72.81 72.02 0.79

307 : ICE Cotton No. 2 Futures — NYCC % Sy i (e BAfR & 45 B3 A
&i}#JE ¢ Intercontinental Exchange (ICE), Inc. 4815 » 2026.04.13
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é%%g%% 15,925 15,655 270
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May 26 96.57 111.54 -14.97
Jun 26 89.58 98.04 8.46
Jul 26 84.93 89.39 -4.46
Aug 26 81.26 82.51 -1.25
Sep 26 79.02 77.87 1.15
Oct 26 77.30 74.84 2.46
Nov 26 76.15 73.16 2.99
Dec 26 75.25 72.11 3.14
Z’E}%? %lgEE/;NTl Crude Futures — WTI 52 SRV HATE & (S HEE B AR ARV EHEEE H i EFE 7S /\ERN6 A FI12H) » ARETH &R
HA > SYEELY -
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Apr 2026 100,660 122,080 21,420
May 2026 92,180 102,230 110,050
Jun 2026 87,680 93,570 5,890
Jul 2026 84,670 86,930 2,260
Aug 2026 82,780 83,210 430

Sep 2026 80,890 79,600 1,290

&7 : Dubai Crude Oil DL " H | FB{r » X B FEAIRIITEE 55 678
&Rl © TOCOM (Tokyo Commodity Exchange) 4815 » 2026.04.13
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Sep 2026 115,000 130,000 15,000
Oct 2026 115,000 130,000 15,000

S8 - Gasoline DL " H | REEAL - A HIFHIRIAIZIE 573 Fy67H
ERlAE © TOCOM (Tokyo Commodity Exchange) 481k - 2026.04.13
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Cotton.World.Production for all Years.

Forecast Data reported on: 4/2026
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Top 10 Countries for Cotton.World.Production

Forecast Data reported on: 42026
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Cotton.World.Domestic Use for all Years.

Forecast Data reported on: 4/2026
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Top 10 Countries for Cotton.World.Domestic Use

Forecast Data reported on: 4/2026
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Cotton.World.Imports for all Years. =
Forecast Data reported on: 42026
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Top 10 Countries for Cotton.World.Imports
Forecast Data reported on: 4 /2026
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Cotton.World.Exports for all Years.

Forecast Data reported on: 4/20286
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Top 10 Countries for Cotton.World.Exports

Forecast Data reported on: 4/2026
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Cotton.World.Ending Stocks for all Years.

Forecast Data reported on: 4/2026
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Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 42026
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