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2025/09/05 69.20 600.50 829 619 4,585 839 525 4,531
2025/09/12 69.50 602.50 830.33 622 4,570 849 515 4,410
2025/09/19 69.33 601.50 814.67 609 4,555 844 514 4,375
2025/09/26 70.60 617.00 813 610 4,590 814 " 505 4,313
2025/10/03 64.69 587 794.83 599 -- 804 502 --
2025/10/10 64.90 585.5 797.17 607 4,490 784 491 4,227
2025/10/17 61.33 542.00 782.17 592 4,340 779 484 4,130
2025/10/24 68.75 585.75 814 606 4,450 764 488 4,202
2025/10/31 67.65 586.75 819.33 615 4,510 739 483 4,130
2025/11/07 64.95 588.00 822.33 617 4,575 739 471 4,035
2025/11/14 64.75 583.50 830.67 616 4,640 734 467 3,995
2025/11/21 62.70 569.50 822.67 610 4,600 729 451 3,873
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2025/09/05 5,775 840
2025/09/12 5,775 840
2025/09/19 5,725 . 840
2025/09/26 5,725 ~ 840
2025/10/03 5,725 830
2025/10/10 5,690 830
2025/10/17 5,500 830
2025/10/24 5,525 830
2025/10/31 5,560 830
2025/11/07 5,575 790
2025/11/14 5,625 790
2025/11/21 5,575 790
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2025/09/05 38 6,850 47 7,150 7,700 58 49 8,050
2025/09/12 38 6,725 47 7,025 7,700 58 49 8,000
2025/09/19 38 6,650 47 6,850 7,560 58 49 7,950
2025/09/26 38 6,650 47 6,800 7,560 58 49 7,850
2025/10/03 38 -- A7 -- -- 58 49 --
2025/10/10 38 6,600 47 - 6,775 7,560 58 49 7,875
2025/10/17 38 6,450 47 6,625 7,560 58 49 7,725
2025/10/24 38 6,400 47 6,650 7,250 58 49 7,750
2025/10/31 38 6,450 47 6,700 7,350 58 49 7,800
2025/11/07 37 6,550 46 6,750 7,400 57 49 7,800
2025/11/14 37 6,600 46 6,850 7,460 57 49 7,850
2025/11/21 37 6,600 46 6,850 7,500 57 49 7,875
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2025/09/05 712 718 1,030 | 1,070 8,650 8,900 1,020 | 1,300 7,150 7,250

2025/09/12 714 717 1,030 | 1,070 8,725 8,850 980 1,300 7,000 7,100

2025/09/19 713 122 1,030 | 1,070 8,575 8,850 980 1,380 6,900 7,100

2025/09/26 705 710 980 1,070 8,400 8,800 980 1,380 6,800 7,050

2025/10/17 668 673 980 1,020 8,250 8,550 950 1,370 6,700 6,850

2025/10/24 659 677 950 1,020 8,050 8,525 950 1,370 6,700 6,850

2025/10/31 654 671 940 960 8,050 8,300 940 1,370 6,650 6,800

2025/11/07 647 654 940 960 8,050 8,350 940 1,370 6,550 6,750

2025/11/14 648 664 940 960 8,150 8,300 900 1,380 6,500 6,650

2025/11/21 660 673 940 960 8,450 8,750 900 1,380 6,500 6,650
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F3 3 F3 3 F3
B5A® | BECFR(ME) | FEDEL(PHE) IREDEL(PE) |HECFREEILE)| REDEL(PH)
E==Kiv) =&/ AR E/IE AR EE/IE =l AEHBE/E
[E18LEE K = & = [ = [ = & =
2025/09/05 | 1,200 | 1,250 | 9,100 | 10,400 | 8,550 | 9,600 | 2,250 | 2,300 | 15,000 | 16,000
2025/09/12 | 1,200 | 1,250 | 9,100 | 10,400 | 8550 | 9,700 | 2,250 | 2,300 | 15,000 | 16,000
2025/09/19 | 1,200 | 1,250 | 9,050 | 9,900 | 8,500 | 9,500 | 2,200 | 2,250 | 14,900 | 16,000
2025/09/26 | 1,180 | 1,230 | 9,050 | 9,700 | 8400 | 9,400 | 2,200 | 2,250 | 14,800 | 16,000
2025/10/17 | 1,120 | 1,180 | 8,700 | 9,700 | 8,050 | 9,200 | 2,150 | 2,250 | 14,700 | 15,600
2025/10/24 | 1,130 | 1,200 | 8,600 | 9,700 | 7,950 | 9,050 | 2,150 | 2,180 | 14,700 | 15,500
2025/10/31 | 1,130 | 1,200 | 8,600 | 9,700 | 8,000 | 8900 | 2,150 | 2,180 | 14,700 | 15,500
2025/11/07 | 1,130 | 1,200 | 8,600 | 9,700 | 8,000 | 9,000 | 2,150 | 2,180 | 14,600 | 15,500
2025/11/14 | 1,125 | 1,200 | 8,650 | 9,600 | 8,100 | 9,200 | 2,150 | 2,180 | 14,500 | 15,500
2025/11/21 | 1,125 | 1,200 | 8900 | 9,700 | 8,400 | 9,700 | 2,150 | 2,180 | 14,500 | 15,500

5 RS ERS S EEEE 2 R
4O AL > 2025.11.25

BRI © 488

15




(=) MyBRMAE DT

AR 1{: E*g
it P2 4 2 IR B (B 43
\ 2-/\ N :%/\ N :%/\
- it e 6 4 E‘fié\( it e 6 4 [“)ﬁﬂ‘fgo*d it 6 4% Ffﬁg‘fgé it 664
Y/
FDY 70d/24f 20d (ﬁ 15) DTY 70d/24f (ﬁ 15) POY 85d/24f (ﬁ 15) 840d
B55% | BEDEL(PH) [SEARE BEDEL(TH) [EARE REDEL(TH) [aEARE BEDEL(TH)
VAN - JVAN VAN - dVAN VAN TV
B iy ARMEME | E;f’ Bl A mpmm |7 E;f’ Bl A mpwm |7 E;f’ 2 =%/
mEER | & | = 14 E | = 1 E | = 1 & =
2025/09/05 | 12,200 | 12,600 62 13,500 | 15,200 80 11,400 | 12,500 60 2,000 2,850
2025/09/12 | 12,200 | 12,600 62 13,500 | 15,200 80 11,400 | 12,500 60 2,000 2,850
2025/09/19 | 12,200 | 12,600 62 13,500 | 15,200 80 11,400 | 12,400 60 2,100 2,250
2025/09/26 | 12,000 | 12,600 62 13,200 | 15,200 80 11,200 | 12,400 60 2,100 2,250
2025/10/17 | 11,800 | 12,500 61 13,000 | 14,600 79 11,000 | 12,300 59 2,100 2,250
2025/10/24 | 11,700 | 12,200 61 12,900 | 14,600 79 10,900 | 11,800 59 2,100 2,250
2025/10/31 | 11,600 | 12,200 61 12,700 | 14,600 79 10,700 | 11,800 59 2,050 2,250
2025/11/07 | 11,600 | 12,000 61 12,700 | 14,600 79 10,700 | 11,800 59 2,000 2,250
2025/11/14 | 11,600 | 12,000 61 12,700 | 14,600 79 10,700 | 11,800 59 2,000 2,250
2025/11/21 | 11,600 | 12,000 61 12,700 | 14,750 79 10,700 | 11,950 59 1,950 2,200
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B ETF 73.4 73.3 75.1 74.1

TES 119.2 119.2 116.6 117.7

O 42.7 43.1 43.6 43.7
matan s 235.2 235.7 235.3 235.5

HES 118.0 119.2 118.0 118.8

£ [ 42.4 42.7 43.6 43.7
yssh=) 160.4 161.9 161.6 162.5
HAKETF 75.1 74.1 73.9 73.1
BEEIHELL®R 63.6% 62.2% 62.6% 61.6%
BRIAE :© Cotton: World Markets and Trade, USDA (United States Department of Agriculture » 5[E{E22£ ) - FAS(Foreign Agricultural
Service) ; 2025.10
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SHIBEM ( 202D5.111§.21 ) ( 20215;]115.14 ) HRE
Dec 25 61.35 62.49 -1.14
Mar 26 63.85 64.13 -0.28
May 26 65.07 65.35 -0.28
Jul 26 66.18 66.49 -0.31
Oct 26 67.22 67.35 -0.13
Dec 26 67.59 67.58 0.01
Mar 27 68.52 68.45 0.07
May 27 69.29 69.20 0.09
Jul 27 69.88 69.79 0.09
Oct 27 68.87 68.78 0.09
Dec 27 68.33 68.09 0.24
Mar 28 69.25 69.01 0.24
May 28 69.85 69.61 0.24
Jul 28 70.50 70.26 0.24

=iBH © ICE Cotton No. 2 Futures — NYCC X SR I{RHAIE & 53 /3H ~ 58 ~ 7H ~ 10H K112 » %341

BRI -
TR ¢

(SR

Intercontinental Exchange (ICE), Inc. #4ish » 2025.11.25

® KNEICEMRICHIE - Ll " Dec 25, ALLEE®E - B " Jul 28, BE4A +14.91% -

o K

ICEfRTEi B R EREE

BAER - D&IOHZRIE

HEREXE

IRIATEE -1.82% -
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K\

SRR EHIEETS

B AK®BIT/lf

= R
(& R i’? ) ( »opb 1121 ) ( porbt 14 ) BE=E
(C;Eééﬂ%l) 13,470 13,700 13,470
CF 2603 13,450 13,475 13,450
CF 2605 13,460 13,465 13,460
CF 2607 13,480 13,485 13,480
CF 2609 13,620 13,505 13,620
(CEEZ%?H\]};) 13,715 13,650 13,715

BRI ENEE SRS ST L - 2025.11.25
AR - FHEH—X

o NBELNIREHE - L " HAM, BICREE - BEEHEZE +1.82% -

o FNIREHAE ABELANBEMER - USIOWZAIBERELE - KRIXIEE -1.68% -

ek P
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TIRI
e P

L BERAHHEEER=E

fsfE 0 2025/11/21
ANBMBFRMNS1E62.70%E7T (-3.17%) -

RERRAREED - ICE WTHEIR R R RIS 51558.06
=70 (-338% ) r RRRGFAMERMNPERIEHELSE
62,140H7T (+0.96% ) + RRRSAAMSHPERIOHEA
%75,000B7% (-3.85%) -

EORLRIR: #has & P
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ICE - WTHE i8R HER &
BB E70/1%
0B (20501 21) (200811 14) g
Jan 26 58.06 60.09 -2.03
Feb 26 57.81 59.95 -2.14
Mar 26 57.64 59.78 -2.14
Apr 26 57.58 59.63 -2.05
May 26 57.60 59.58 -1.98
Jun 26 57.67 59.60 -1.93
Jul 26 57.72 59.63 -1.91
Aug 26 57.73 59.65 -1.92
;;? : EI;:EEﬁWTI Crude Futures — WTI 32 SHEAVEARE R (S EEEE B KA R HAEREHEEE B () M E7s B /NEM6 A RI12A) » AFREVIHEIT
HA > SIEFEY o

LHIAGE @ CME Group 481k » 2025.11.25
R © FHER

o (ML EMEFHIEEMRLL "Jan 26, BELEREZE - B T Aug 26 5 HERIE -0.57% -
Zli BELANBEMRR  USIOBZABERELE  RikiEE -3.38% -

fh ek P 28
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B : Him/nzx

SHHM ( ZdZZESﬁg.E.Zl ) ( 20?5?%2%14 ) BEE
Nov 2025 63,140 62,540 600

Dec 2025 62,740 61,140 1,600
Jan 2026 62,180 60,720 1,460
Feb 2026 61,860 60,490 1,370
Mar 2026 61,580 60,170 1,410
Apr 2026 61,350 60,150 1,200

&8 : Dubai Crude Oil IL " H | FB{r - X SFEAIRIITEE 53 K678
‘g © TOCOM (Tokyo Commodity Exchange) 4815 » 2025.11.25

R ¢ B HE

® RRR SRR R

o KBUTER{BERIE

BAER - DI&ITHZRIE

Bl " Nov 2025 ; ALbeRE%E .

BESEXE

ﬁFxEt%mEHE +O.96%

" Apr 2026 , HERIEZE

-2.83% -
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RRRZ-5/HEE

B : Him/nzk

SRH (ﬂé%ile) (ZEE%%%4) BE=E
Dec 2025 75,000 78,000 -2,000
Jan 2026 75,000 78,000 -2,000
Feb 2026 75,000 78,000 -2,000
Mar 2026 75,000 78,000 -2,000
Apr 2026 75,000 78,000 -2,000
May 2026 75,000 78,000 -2,000

il Gasoline BL " H |, KB - G FRAVRIIEE 73 F61H
BRIFE © TOCOM (Tokyo Commodity Exchange) 48k - 2025.11.25
SRR - FHER

® RRRXZFIPRAMAMIAEL " Dec 2025 ; R/EEREA - B "May 2026, HREZE FF -
o ABPWREBHEFIBHEE - URTHZAIBERAERE - RikiE -3.85% -

ek P
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- ARBERERVBHERSERNDOH
| mams | WiEES | BEINREE | MEENREE

S HmER SRR

o_ g8
BEEgFDY MELSIE
fi{f£6 FDY
Cotlook A} 15(E o
ARG EEHTFEE CN Cotton BigX 158
N RAEARE [T A ER S ICE*%%F;;EQE PTA
EEAS MRS 1BALR~ = EG

BM AR HEIE

- USDA 8 12025/26'F E £ IKIRIEEEE117.7TEHE - HEE118.885E * #iK
EFE73.18858  MEFHEIER62.6% B —FERD1UEFDH -

-rTRI 2025.11.25
#hiEEfr
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S EAGE
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e P
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B AT/ T By : EJu//HF
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Cotton.World.Production for all Years.

Forecast Data reported on: 9/2025
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Others

@ China

2024/25"FE ZIKIBIEEE

India

ik

B +6

Top 10 Countries for Cotton.World.Production

Brazil

Forecast Data reported on: 9/2025

42% |

%

3.8% 27.6%

1M2% °

155 %

20.4%

@ United States @ Pakistan Australia ® Turkey @ Uzbekistan

TIRI _, _ _ _
S5 4 By ERIRJE . Cotton: World Markets and Trade USDA-Foreign Agricultural Service (FAS) - 2025.09
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BEEIKRICHE

B T8  58480-b (217.6AT )

Cotton.World.Domestic Use for all Years. =

Forecast Data reported on: 9/2025
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2024/25' FEZIBIEEEHEE

B T8 - 28480-b (217.6AT)

Top 10 Countries for Cotton.World.Domestic Use =

Forecast Data reported on: 9/2025
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BNl T8 - §8480-b (217.6A/T)

Cotton.World.Imports for all Years. =
Forecast Data reported on: 9/2025
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2024/25"F ZBKBIEE

Top 10 Countries for Cotton.World.Imports

Forecast Data reported on: 9/2025
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Malaysia

Mexico
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BN T8 - §8480-b (217.6 2T )
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Cotton.World.Exports for all Years.
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Forecast Data reported on: 9/2025
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Others

TTRI

@ Brazil

2024/25"F FIXTRIEE

Top 10 Countries for Cotton.World.Exports

Forecast Data reported on: 92025
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BNl T8 - §58480-b (217.6A/T)

Cotton.World.Ending Stocks for all Years.

Forecast Data reported on: 9/2025
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2024/25' FE ZIXTRIC EZHAKE

=B

B 8

Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 92025
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