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2025/08/15 68.19 576.00 827 618 4,655 824 523 4,460
2025/08/22 69.85 587.00 856.33 635 4,870 829 527 4,554
2025/08/29 70.50 604.00 847.67 633 4,740 839 534 4,585
2025/09/05 69.20 600.50 829 619 4,585 839 - 525 4,531
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2025/09/19 69.33 601.50 814.67 609 4,555 844 514 4,375
2025/09/26 70.60 617.00 813 610 4,590 814 505 4,313
2025/10/03 64.69 587 794.83 599 -- 804 502 --
2025/10/10 64.90 585.5 797.17 607 4,490 784 491 4,227
2025/10/17 61.33 542.00 782.17 592 4,340 779 484 4,130
2025/10/24 68.75 585.75 814 606 4,450 764 488 4,202
2025/10/31 67.65 586.75 819.33 615 4,510 739 483 4,130
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2025/08/15 5,850 840
2025/08/22 5,950 840
2025/08/29 5,875 . 840
2025/09/05 5,775 ~ 840
2025/09/12 5,775 840
2025/09/19 5,725 840
2025/09/26 5,725 840
2025/10/03 5,725 830
2025/10/10 5,690 830
2025/10/17 5,500 830
2025/10/24 5,525 830
2025/10/31 5,560 830
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2025/08/15 38 6,775 47 7,100 7,600 58 49 7,975
2025/08/22 38 6,825 47 7,100 7,600 58 49 8,000
2025/08/29 38 6,875 47 7,150 7,700 58 49 8,050
2025/09/05 38 6,850 47 7,150 7,700 58 49 8,050
2025/09/12 38 6,725 47 © 7,025 7,700 58 49 8,000
2025/09/19 38 6,650 47 - 6,850 7,560 58 49 7,950
2025/09/26 38 6,650 47 6,800 7,560 58 49 7,850
2025/10/03 38 -- 47 -- -- 58 49 -
2025/10/10 38 6,600 A7 6,775 7,560 58 49 7,875
2025/10/17 38 6,450 47 6,625 7,560 58 49 7,725
2025/10/24 38 6,400 47 6,650 7,250 58 49 7,750
2025/10/31 38 6,450 47 6,700 7,350 58 49 7,800
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2025/08/08 732 742 1,030 | 1,070 8,925 9,050 990 1,390 6,900 7,200

2025/08/22 732 736 1,030 | 1,070 8,750 9,000 1,000 | 1,300 6,950 7,250

2025/08/29 124 735 1,030 | 1,070 8,750 8,900 1,020 | 1,300 7,150 7,250

2025/09/05 712 718 1,030 | 1,070 8,650 8,900 1,020 | 1,300 7,150 7,250

2025/09/12 714 717 1,030 | 1,070 8,725 8,850 980 1,300 7,000 7,100

2025/09/19 713 722 1,030 | 1,070 8,575 8,850 980 1,380 6,900 7,100

2025/09/26 705 710 980 1,070 8,400 8,800 980 1,380 6,800 7,050

2025/10/17 668 673 980 1,020 8,250 8,550 950 1,370 6,700 6,850

2025/10/24 659 677 950 1,020 8,050 8,525 950 1,370 6,700 6,850

2025/10/31 654 671 940 960 8,050 8,300 940 1,370 6,650 6,800
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E5 ﬂﬂﬂFéG'.%i%E%ﬁ?ﬂ‘l% ﬁﬂa‘l‘%%}%%ﬁ?ﬁﬁ?, ﬁﬂﬁFéGf%ffE.#ﬁ?ﬁﬁ% ﬁﬁﬂ‘l‘é\(ﬁﬁ?ﬁﬁ?, ﬂﬁa‘l‘é\(ﬁfi?ﬁl‘l%
F3 3 F3 3 F3
B5A® | BECFR(ME) | FEDEL(PHE) IREDEL(PE) |HECFREEILE)| REDEL(PH)
E==Kiv) =&/ AR E/IE AR EE/IE =l AEHBE/E
[E18LEE K = & = [ = [ = & =
2025/08/08 | 1,210 | 1,300 | 9,250 | 10,200 | 8,925 | 10,200 | 2,250 | 2,300 | 15,400 | 16,000
2025/08/22 | 1,200 | 1,250 | 9,150 | 10,500 | 8,550 | 10,000 | 2,250 | 2,300 | 15,200 | 16,000
2025/08/29 | 1,200 | 1,250 | 9,100 | 10,500 | 8,550 | 9,800 | 2,250 | 2,300 | 15,100 | 16,000
2025/09/05 | 1,200 | 1,250 | 9,100 | 10,400 | 8550 | 9,600 | 2,250 | 2,300 | 15,000 | 16,000
2025/09/12 | 1,200 | 1,250 | 9,100 | 10,400 | 8,550 | 9,700 | 2,250 | 2,300 | 15,000 | 16,000
2025/09/19 | 1,200 | 1,250 | 9,050 | 9,900 | 8500 | 9,500 | 2,200 | 2,250 | 14,900 | 16,000
2025/09/26 | 1,180 | 1,230 | 9,050 | 9,700 | 8,400 | 9,400 | 2,200 | 2,250 | 14,800 | 16,000
2025/10/17 | 1,120 | 1,180 | 8,700 | 9,700 | 8,050 | 9,200 | 2,150 | 2,250 | 14,700 | 15,600
2025/10/24 | 1,130 | 1,200 | 8,600 | 9,700 | 7,950 | 9,050 | 2,150 | 2,180 | 14,700 | 15,500
2025/10/31 | 1,130 | 1,200 | 8,600 | 9,700 | 8,000 | 8900 | 2,150 | 2,180 | 14,700 | 15,500
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Y/
FDY 70d/24f 20d (ﬁ 15) DTY 70d/24f (ﬁ 15) POY 85d/24f (ﬁ 15) 840d
B2t | HEDEL(TH) [SEARE BEDEL(TH) [GEARE BEDEL(TH) [EARE BEDEL(TH)
VAN - JVAN VAN - dVAN VAN TV
B iy ARMEME | E;f’ Bl A mpmm |7 E;f’ Bl A mpwm |7 E;f’ 2 =%/
mEER | & | = 14 E | = 1 E | = 1 & =
2025/08/08 | 12,500 | 12,900 62 13,600 | 15,200 80 11,600 | 12,300 60 2,000 2,900
2025/08/22 | 12,200 | 13,000 62 13,600 | 15,700 80 11,500 | 12,800 60 2,000 2,900
2025/08/29 | 12,200 | 12,700 62 13,500 | 15,400 80 11,400 | 12,500 60 2,000 2,900
2025/09/05 | 12,200 | 12,600 62 13,500 | 15,200 80 11,400 | 12,500 60 2,000 2,850
2025/09/12 | 12,200 | 12,600 62 13,500 | 15,200 80 11,400 | 12,500 60 2,000 2,850
2025/09/19 | 12,200 | 12,600 62 13,500 | 15,200 80 11,400 | 12,400 60 2,100 2,250
2025/09/26 | 12,000 | 12,600 62 13,200 | 15,200 80 11,200 | 12,400 60 2,100 2,250
2025/10/17 | 11,800 | 12,500 61 13,000 | 14,600 79 11,000 | 12,300 59 2,100 2,250
2025/10/24 | 11,700 | 12,200 61 12,900 | 14,600 79 10,900 | 11,800 59 2,100 2,250
2025/10/26 | 11,600 | 12,200 61 12,700 | 14,600 79 10,700 | 11,800 59 2,050 2,250
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AR 2024/25(GT% R E) 2024/25f 2025/26E B E) 2025/26'

B ETF 73.4 73.3 75.1 74.1

TES 119.2 119.2 116.6 117.7

O 42.7 43.1 43.6 43.7
matan s 235.2 235.7 235.3 235.5

HES 118.0 119.2 118.0 118.8

£ [ 42.4 42.7 43.6 43.7
yssh=) 160.4 161.9 161.6 162.5
HAKETF 75.1 74.1 73.9 73.1
BEEIHELL®R 63.6% 62.2% 62.6% 61.6%
BRIAE :© Cotton: World Markets and Trade, USDA (United States Department of Agriculture » 5[E{E22£ ) - FAS(Foreign Agricultural
Service) ; 2025.10
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=] BIEE N
SHIBEM ( 202D5.110§.31 ) ( 202?]1)%24 ) HiRE
Dec 25 65.54 64.20 1.34
Mar 26 66.73 65.71 1.02
May 26 67.90 66.95 0.95
Jul 26 69.02 68.12 0.90
Oct 26 68.83 68.10 0.73
Dec 26 68.75 68.23 0.52
Mar 27 69.41 68.09 1.32
May 27 69.87 69.76 0.11
Jul 27 70.13 70.25 -0.12
Oct 27 69.12 69.24 -0.12
Dec 27 68.29 68.73 -0.44
Mar 28 69.21 69.88 -0.67
May 28 69.81 70.63 -0.82
Jul 28 70.46 71.28 -0.82
#tH] * ICE Cotton No. 2 Futures — NYCC S SFERVRIIFZE T /535 ~ 5H ~ 77 ~ 103 F112H - Fi (341
&i}#JE ¢ Intercontinental Exchange (ICE), Inc. 4815 » 2025.11.05
SRR - FHER
® BICEMRTEHAE - Ll " Dec 25, BLEEWEAE - B T Jul 28, BER +7.51% -
o ABICEWRTCHIEERMEREPBMEER - DRI ZRBERELE - JRIXIEE +2.09% -
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SRR EHIEETS

B AK®BIT/lf

= R
(& R i’? ) ( 2095, 10,31 ) ( »orb10.24 ) BE=E
(C}Eé%%l) 13,855 13,670 185
CF 2601 13,635 13,550 85
CF 2603 13,645 13,550 95
CF 2605 13,645 13,550 95
CF 2607 13,655 13,580 75
(CEEZ;%%%% 13,795 13,720 75

BRI HNE SRS AL - 2025.11.05
AR - FHEH—X

o RNBELINIREIE - L "R, BICREE - BEEHEZE -0.43% -
o FIRTEHAE ABEARNBEMEE - USIOMZAIBERELE - RIXBE +1.35% -

ek P
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iS5 : 2025/10/31
ABMEFEHE#H67.65%70 (-1.60% ) o

RERRAREED - ICE WTHEIR R R RIS 51560.98
=70 (-085% ) r RERRGFAMERMNPERIEHELSE
62,470H7JT (+3.36% ) ' RRRSAAMSHPERIOHEA
*80,000H7T (F¥F) -

EORLRIR: #has & P
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ICE - WTHE I 8% | ;i HH

EB{U: I/

BN (e e B
Dec 25 60.98 61.50 -0.52
Jan 26 60.60 60.96 -0.36
Feb 26 60.26 60.51 -0.25
Mar 26 60.06 60.27 -0.21
Apr 26 59.99 60.13 -0.14
May 26 60.00 60.07 -0.07
Jun 26 60.04 60.03 0.01
Jul 26 60.06 59.99 0.07

#iH ¢ ICE WTI Crude Futures — WTI X ZAERIHRE R (S F-EHlH H KK BEAVEEEGE H 07 A/ B/ EERI6HNI12H) - ARESH &AL

M BIARRAY -

LHIAGE @ CME Group 481k » 2025.11.05

SRR -

® iz B R HEA S
Zli BEHARBEME - U&THZAE

ek P

5 B1%LL "Dec 25, ALEEE
BERELE -

B2 T Jul 26 5 HHERIE -1.51% -
F PXMEE -0.85% -
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RRAZZR- LHERS )
By : Hit/ASE
EEE BB ~
Y ol=F! A== BB
SR ( 2025.10.31) ( 2025.10.24 ) BE=
Oct 2025 62,470 60,440 2,030
Nov 2025 63,440 63,190 250
Dec 2025 62,320 62,400 -80
Jan 2026 62,440 61,610 830
Feb 2026 61,390 61,140 250
Mar 2026 61,000 60,900 100
:fHH : Dubai Crude Oil DL " H | BEAr > X A IKEAFE I 57 F61E
‘i) © TOCOM (Tokyo Commodity Exchange) 4815 » 2025.11.05
TR - FHEH
@ ERXSGAMEFRMEAEIIAELL " Oct 2025, BLEEREXE - B T Mar 2026 ; HHREZE -2.35% -

o NBEWRBHERBHEE - URTHZAIIBERAESE ﬁﬁft%fllaafh+336%

fh ek P 29



RARZFh-[MAE

B : Him/nzk

SHHM ( 20@%?1)%31 ) ( 20?;%2%24 ) BE=E
Dec 2025 80,000 80,000 0
Jan 2026 80,000 80,000 0
Feb 2026 80,000 80,000 0
Mar 2026 80,000 80,000 0
Apr 2026 80,000 80,000 0
May 2026 80,000 80,000 0

il Gasoline BL " H |, KB - G FRAVRIIEE 73 F61H
BRIFE © TOCOM (Tokyo Commodity Exchange) 48k - 2025.11.05
SRR - FHER

® RRRXZFIPRAMAMIAEL " Dec 2025 ; R/EEREA - B "May 2026, HREZE FF -
o NEWREBHEFBHEE - URTMZAIBER/ERE - Rkl FF -

ek P
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Cotton.World.Production for all Years.

Forecast Data reported on: 9/2025
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Others

@ China

2024/25"FE ZIKIBIEEE

India

ik

B +6

Top 10 Countries for Cotton.World.Production

Brazil

Forecast Data reported on: 9/2025
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B T8  58480-b (217.6AT )

Cotton.World.Domestic Use for all Years. =

Forecast Data reported on: 9/2025
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Top 10 Countries for Cotton.World.Domestic Use =

Forecast Data reported on: 9/2025
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BNl T8 - §8480-b (217.6A/T)

Cotton.World.Imports for all Years. =
Forecast Data reported on: 9/2025
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2024/25"F ZBKBIEE

Top 10 Countries for Cotton.World.Imports

Forecast Data reported on: 9/2025
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Malaysia

Mexico
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Cotton.World.Exports for all Years.
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Forecast Data reported on: 9/2025
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Others

TTRI

@ Brazil

2024/25"F FIXTRIEE

Top 10 Countries for Cotton.World.Exports

Forecast Data reported on: 92025
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Cotton.World.Ending Stocks for all Years.

Forecast Data reported on: 9/2025
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2024/25' FE ZIXTRIC EZHAKE

=B
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Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 92025
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Uzbekistan Turkey
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