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2025/08/01 73.75 605.50 857.33 640 4,750 819 521 4,490
2025/08/08 68.50 571.75 830.67 627 4,670 819 522 4,465
2025/08/15 68.19 576.00 827 618 4,655 824 - 523 4,460
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At ¢ RS RSB LR 2R
BRI © Hma > SiskET AT > 2025.10.15

ek P



(— ) BEERB D

TIRI
e P

(IR

A

ZERYHELHAEEE S E (1)

EAI : =T/ A

1,000

900

800 IM
700

600 Hmﬁ%
500

400

300

200 =-E . R R R A€l LN IS
ol E E B E S S EEEEEERERE R E R LR LE
I I I I I N I S S
0@&0@&'@(@'@(@0@66@60@6@@6‘33\6619\@6‘9\6@(@0é\o‘ﬁﬁ\é‘é\\@(@@(@0"?\({)\6‘9‘&@9‘&@{@0’@®Q‘@®0@®0@\‘@®\
D DR D DR D PP RPN

PX-fhkaim E= PTA-0.66xPX %  —O-HHM(HACFR) —4—PX(&#CFR) -m=PTA(&%RCFR)

BRI - EERE > GiekEr G RTREEL - 2025.10.15




(— ) BisER 247
BHEE

L

ZRYHELHAEEE S E(2)

700

600

500 M—HMHM

400

300

200

100

N N
AP P B R 0 b P P g 0 P
A NEPA PR PN AN RAN AN PN A AN AN N
S g S S
S G

EG-0.62xZ 4% [B= —i- 2% (ERCFR) —+—EG(8ECFR)

Q W Y O s &
& o @ @ O
VAN N

N NN

© O O WO D
DY O Y &V
AR

v \&
qpq,&’q,@/

BRI © EERE > GiekEr G RTREEL » 2025.10.15

TTRI
e P



(—) BBt R o

eV RIREER

RESYI R - AR BEstI R

R (E SMEE
iy NG = L3t

I B M 25
2025/07/25 5,900 820
2025/08/01 5,900 840
2025/08/08 5,800 . 840
2025/08/15 5,850 ~ 840
2025/08/22 5,950 840
2025/08/29 5,875 840
2025/09/05 5,775 840
2025/09/12 5,775 840
2025/09/19 5,725 840
2025/09/26 5,725 840
2025/10/03 5,725 830
2025/10/10 5,690 830
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2025/07/25 39 6,700 47 6,950 7,500 59 49 7,875
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2025/08/08 38 6,650 47 6,950 7,550 58 49 7,875
2025/08/15 38 6,775 47 7,100 7,600 58 49 7,975
2025/08/22 38 6,825 47 + 7,100 7,600 58 49 8,000
2025/08/29 38 6,875 47 - 7,150 7,700 58 49 8,050
2025/09/05 38 6,850 47 7,150 7,700 58 49 8,050
2025/09/12 38 6,725 47 7,025 7,700 58 49 8,000
2025/09/19 38 6,650 47 6,850 7,560 58 49 7,950
2025/09/26 38 6,650 47 6,800 7,560 58 49 7,850
2025/10/03 38 -- 47 -- -- 58 49 -
2025/10/10 38 6,600 A7 6,775 7,560 58 49 7,875
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2025/07/18 7122 127 1,030 | 1,070 8,600 8,850 950 1,390 6,750 7,200

2025/07/25 730 750 1,030 | 1,070 8,600 8,800 940 1,390 6,800 7,050

2025/08/01 738 754 1,030 | 1,070 8,700 9,050 980 1,390 6,900 7,200

2025/08/08 732 742 1,030 | 1,070 8,925 9,050 990 1,390 6,900 7,200

2025/08/22 732 736 1,030 | 1,070 8,750 9,000 1,000 | 1,300 6,950 7,250

2025/08/29 724 735 1,030 | 1,070 8,750 8,900 1,020 | 1,300 7,150 7,250

2025/09/05 712 718 1,030 | 1,070 8,650 8,900 1,020 | 1,300 7,150 7,250

2025/09/12 714 717 1,030 | 1,070 8,725 8,850 980 1,300 7,000 7,100

2025/09/19 713 122 1,030 | 1,070 8,575 8,850 980 1,380 6,900 7,100

2025/09/26 705 710 980 1,070 8,400 8,800 980 1,380 6,800 7,050
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E==Kiv) =&/ AR E/IE AR EE/IE =l AEHBE/E
[E18LEE K = & = [ = [ = & =
2025/07/18 | 1,210 | 1,300 | 9,000 | 10,200 | 8,450 | 9,700 | 2,300 | 2,350 | 15,500 | 16,500
2025/07/25 | 1,210 | 1,300 | 9,050 | 10,200 | 8400 | 9,700 | 2,250 | 2,300 | 15,500 | 16,500
2025/08/01 | 1,210 | 1,300 | 9,050 | 10,200 | 8,500 | 10,000 | 2,250 | 2,300 | 15,500 | 16,500
2025/08/08 | 1,210 | 1,300 | 9,250 | 10,200 | 8,925 | 10,200 | 2,250 | 2,300 | 15,400 | 16,000
2025/08/22 | 1,200 | 1,250 | 9,150 | 10,500 | 8,550 | 10,000 | 2,250 | 2,300 | 15,200 | 16,000
2025/08/29 | 1,200 | 1,250 | 9,100 | 10,500 | 8550 | 9,800 | 2,250 | 2,300 | 15,100 | 16,000
2025/09/05 | 1,200 | 1,250 | 9,100 | 10,400 | 8,550 | 9,600 | 2,250 | 2,300 | 15,000 | 16,000
2025/09/12 | 1,200 | 1,250 | 9,100 | 10,400 | 8550 | 9,700 | 2,250 | 2,300 | 15,000 | 16,000
2025/09/19 | 1,200 | 1,250 | 9,050 | 9,900 | 8,500 | 9,500 | 2,200 | 2,250 | 14,900 | 16,000
2025/09/26 | 1,180 | 1,230 | 9,050 | 9,700 | 8400 | 9,400 | 2,200 | 2,250 | 14,800 | 16,000
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VAN - JVAN VAN - dVAN VAN TV
B iy ARMEME | E;f’ Bl A mpmm |7 E;f’ Bl A mpwm |7 E;f’ 2 =%/
mEER | & | = 14 E | = 1 E | = 1 & =
2025/07/18 | 12,600 | 13,000 64 13,800 | 15,500 82 11,600 | 12,600 62 2,000 2,900
2025/07/25 | 12,500 | 12,900 64 13,600 | 15,400 82 11,600 | 12,400 62 2,000 2,900
2025/08/01 | 12,500 | 12,900 62 13,600 | 15,200 80 11,600 | 12,300 60 2,000 2,900
2025/08/08 | 12,500 | 12,900 62 13,600 | 15,200 80 11,600 | 12,300 60 2,000 2,900
2025/08/22 | 12,200 | 13,000 62 13,600 | 15,700 80 11,500 | 12,800 60 2,000 2,900
2025/08/29 | 12,200 | 12,700 62 13,500 | 15,400 80 11,400 | 12,500 60 2,000 2,900
2025/09/05 | 12,200 | 12,600 62 13,500 | 15,200 80 11,400 | 12,500 60 2,000 2,850
2025/09/12 | 12,200 | 12,600 62 13,500 | 15,200 80 11,400 | 12,500 60 2,000 2,850
2025/09/19 | 12,200 | 12,600 62 13,500 | 15,200 80 11,400 | 12,400 60 2,100 2,250
2025/09/26 | 12,000 | 12,600 62 13,200 | 15,200 80 11,200 | 12,400 60 2,100 2,250
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B ETF 73.4 73.3 75.1 74.1

TES 119.2 119.2 116.6 117.7

O 42.7 43.1 43.6 43.7
matan s 235.2 235.7 235.3 235.5

HES 118.0 119.2 118.0 118.8

£ [ 42.4 42.7 43.6 43.7
yssh=) 160.4 161.9 161.6 162.5
HAKETF 75.1 74.1 73.9 73.1
BEEIHELL®R 63.6% 62.2% 62.6% 61.6%
BRIAE :© Cotton: World Markets and Trade, USDA (United States Department of Agriculture » 5[E{E22£ ) - FAS(Foreign Agricultural
Service) ; 2025.10
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Dec 25 63.84 65.30 11.46

Mar 26 65.60 67.19 11.59

May 26 66.89 68.50 161

Jul 26 68.10 69.58 11.48

Oct 26 67.92 68.94 11.02

Dec 26 67.93 68.81 20.88

Mar 27 68.71 69.21 20.50
May 27 69.31 69.50 2019

Jul 27 69.83 69.69 0.14

Oct 27 68.83 68.69 0.14

Dec 27 68.67 68.37 0.30

Mar 28 69.02 69.16 0.76

May 28 70.67 69.01 0.76

Jul 28 71.32 70.56 0.76
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SHHA ( 20"2:55%5.10 ) ( 20?5;%%03 ) el
Nov 25 58.90 61.69 -2.79
Dec 25 58.48 61.34 -2.86
Jan 26 58.27 61.13 -2.86
Feb 26 58.18 61.00 -2.82
Mar 26 58.19 60.93 -2.74
Apr 26 58.25 60.92 -2.67
May 26 58.33 60.93 2.60
Jun 26 58.41 60.94 -2.53
#tHH ¢ ICE WTI Crude Futures — WTI 52 SRV HATE & (S HEE B RoAR R ARV EHEEE H (0 R EF 7S /\ERN6 A FI12H) » ARETH &R
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SRR ( 2025.10.10 ) ( 2025.10.03 ) BiE=
Oct 2025 61,680 62,350 -670
Nov 2025 61,900 61,470 430
Dec 2025 61,270 60,790 480
Jan 2026 60,940 60,420 520
Feb 2026 60,680 60,170 510
Mar 2026 60,530 59,980 550
&8 : Dubai Crude Oil IL " H | FB{r - X SFEAIRIITEE 53 K678
‘g © TOCOM (Tokyo Commodity Exchange) 4815 » 2025.10.10
HHER  BHEH
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fh ek P 28



RARZFh-[MAE

B : Him/nzk

SRH ( zoﬁsﬁgﬁ.m ) ( 20)3_23?%16%03 ) BE=E
Nov 2025 81,000 81,000 0
Dec 2025 81,000 81,000 0
Jan 2026 81,000 81,000 0
Feb 2026 81,000 81,000 0
Mar 2026 81,000 81,000 0
Apr 2026 81,000 81,000 0

il Gasoline BL " H |, KB - G FRAVRIIEE 73 F61H
BRIFE © TOCOM (Tokyo Commodity Exchange) 48k - 2025.10.10
SRR - FHER

® RRRXG PP RAMAMIAELL " Nov 2025, BELEREZE - B T Apr2026, HREZE FFE -
o NEWREBHEFBHEE - URTMZAIBER/ERE - Rkl FF -

ek P



TIRI
e P

. ﬂ:
ANRANY =
AR BT -
e T Eme | vihE | mECHEAN mETHEAN

£

=+ 317 e ~ o~ P
et mERERSHEE

Cotlook A}E 1518
AAFEMRE R M FEAE  CN Cotton BiEY 158

BTSN B L IAH
BB TR B

ik

USDA F8/I2025/26'F EZ K RIEEES117.7TBEE - HEE118.8B8HE » K
EFE73.18858  MEFHEIER62.6% B —FERD1UEFDH -

2025.10.15

30



+ - M

— ~ RBRRKELEBEEE
A~ MYFRIR S SEEREE

HARETZ

ek P

=~ ZIKEZEMRICEE ~BHE ~ EH ~ O -




i E— B

N

|R;

BRIREREREIE

A

N4

* PX ~ PTAB1E &1L

B RIT/AM By X/
1,600 140
1,400 h . 120
1,200 X

ll. ' -
1,000 : o ,h‘v.?‘-' =
: SAPLIR Y h
800 WA# 4 inn _4 iy ﬁ"r‘l.. i o oy Mo
i\ w"\, I A w"\ | - 60
NS (el W
600 SN T A I
*, ] :“’f 40
400 R4 N
‘ I
200 - 20
0 0
2015/10/092016/10/072017/10/132018/10/122019/10/112020/10/9 2021/10/8 2022/10/7 2023/10/6 2024/10/4
—— AH(AACFR) ——PX(AECFR) —PTAGERECFR) —a— (M7 )- 22 TT/4%

S EAGE

TIRI
e P

ERACR - HEm

Sismgr e s > 2025.10.01

32



fyt— -~ RERRREE BRI

Bl - ARGH - 2% - EGIEE 21
B XM T
T v -
1,000 In WVJ M gql‘ : . _
A P
£ \

800 /
0 \wf‘\m

A

X ,ﬁ,iv - 40
400 - 3'," ""
200 - 20
0 0

2015/10/092016/10/072017/10/132018/10/122019/10/112020/10/9 2021/10/8 2022/10/7 2023/10/6 2024/10/4

— A &M (A ACFR) — ZIR(ERIECFR) —EG(ARECFR)

it BREARE

TTRI  sEesos: e - 98sarE > 20251001
e P

e [FOR (KL FF)-E TT/HR

33



B A —

TTRI
e P

B :

B ER R S 2L

MewTInfr

EetN R~ da

(B 1R

BV : RIT/AM

70

60

50

N

REEYH S\EE

i B BEE

BRI © BHma > S8

2015/10/092016/10/072017/10/132018/10/122019/10/11
- (R T/ W) ——PSF(A$E(E)

4 OFTELTE 5 2025.10.01

2020/10/9 2021/10/8 2022/10/7 2023/10/6 2024/10/4

1,400

1,200

1,000

800

600

400

200

POY 115d( X #& &) =——FDY 150d(h#{8) ——DTY 150d( X #&E)

34



By~ MYfR IR SEBASEE

A - CPL - P26 - MyFZ6A A B EE

BE{V : =JT/MWE B . ARMT/AHE
5,000 30,000
4,000 4 - 25,000

I‘ ‘{ f"% % - 20,000
A
3,000 X ﬁw *:# Mm
y - 15,000
2000 ;l\ o~ ’\."IL\ ‘wj ‘ﬁ %
; ‘v \’\ r \\"--\v,\..d“ ‘\.AXE
J—\h\, /’ eyl __..«...-..35 - 10,000
\V 4

1,000

0 0
2015/10/02016/10/02017/10/12018/10/12019/10/112020/10/9 2021/10/8 2022/10/7 2023/10/6 2024/10/4

— ¥ (8EFOB) ——CPL(*FEl ABECFR)

e i fE6 ] 5 (P Bl KPECFR) e T PR G Y] - B IR A 2 K AR BIDEL- A R¥E T/ W

—+—i{}E6 FDY 70d/24f(*F BIDEL)- A R ¥ jT//3 Mg

i BEAS - BB

TTRI  &kior: Bz 9o » 2025.10.01
e P



By~ MYfR IR SEBASEE

C_B - IfEeet] k - MifEceiitEBIEE (L

B : R/ B AR¥T/N
7,000 60,000
6,000 - 50,000
5,000

xu[ - 40,000
4,000
-~ 30,000
3,000 ~ "
\/\ PO 't -
\° \J o ;-é:.:':\ , 20’000
2,000 -
~ ,\‘A‘&M A
1,000 NN e 10,000
0 0
2019/07/5 2020/7/3 2021/7/2 2022/7/1 2023/6/30 2024/6/28 2025/6/27
et O, B (R JLEECFR)-32 JT// R i T} PE 66 4] 7 (3 K ) (BRIEEECFR)-35 T/ 22 W
= THPEGGHA 840D (F EIDEL)-3= &/ W e B R (R EIDEL)- A R ¥ TT/ 20 MR

—MFE66 Y] 7 (23 ) (FEIDEL)-AEH5 ST/ 22 M8

it BEAS - BE¥S

TTRI  &kior: Bz 9o » 2025.10.01
e P

36



=~ 2IKBEEE - BHE - £0 - &0 - BRER

Cotton.World.Production for all Years.

Forecast Data reported on: 9/2025
150k

125k

100k

=
i
=

50

{1000 480 |b. Bales)
e

ra
(53]
=

ﬁnbfob&%ﬂgﬁm."‘t"'\ﬂ%%%%%%%C}C‘;C&-B

TIRI

'\‘p

BEEEZIKIBICEE

Q

Q

Q.

\.

A

fﬁ'jﬁ& By ERIZRIE : Cotton: World Markets and Trade - USDA-Foreign Agricultural Service (FAS) - 2025.09

\.

.\

.\

'\.

"L

B1480-1b ( 217.6° A7)

0 “‘“l“l"||||‘||||||||‘|||‘|“||“““““||||“|||||“|||||||||
o ._jé"' oF o .

"b "l»
Source: FAS USDA

37



=~ 2IKBEEE - BHE - £0 - &0 - BREF

Others

@ China

2024/25"FE ZIKIBIEEE

India

ik

B +6

Top 10 Countries for Cotton.World.Production

Brazil

Forecast Data reported on: 9/2025
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Cotton.World.Domestic Use for all Years. =

Forecast Data reported on: 9/2025
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Top 10 Countries for Cotton.World.Domestic Use =

Forecast Data reported on: 9/2025
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Cotton.World.Imports for all Years. =
Forecast Data reported on: 9/2025
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2024/25"F ZBKBIEE

Top 10 Countries for Cotton.World.Imports

Forecast Data reported on: 9/2025
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Malaysia

Mexico
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Cotton.World.Exports for all Years.

- QJ):I

-

Forecast Data reported on: 9/2025
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Others

TTRI

@ Brazil
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Top 10 Countries for Cotton.World.Exports

Forecast Data reported on: 92025
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Cotton.World.Ending Stocks for all Years.

Forecast Data reported on: 9/2025
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Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 92025
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Uzbekistan Turkey

46



