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2025/06/27 5,950 830
2025/07/04 5,875 820
2025/07/11 5,800 . 820
2025/07/18 5,825 ~ 820
2025/07/25 5,900 820
2025/08/01 5,900 840
2025/08/08 5,800 840
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2025/08/22 5,950 840
2025/08/29 5,875 840
2025/09/05 5,775 840
2025/09/12 5,775 840
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2025/06/27 40 7,075 48 7,375 7,800 60 50 8,325
2025/07/04 39 6,900 47 7,100 7,800 59 49 8,200
2025/07/11 39 6,650 47 6,875 7,550 59 49 7,900
2025/07/18 39 6,525 47 6,750 7,500 59 49 7,800
2025/07/25 39 6,700 47 - 6,950 7,500 59 49 7,875
2025/08/01 38 6,750 47 - 7,050 7,500 58 49 7,950
2025/08/08 38 6,650 47 6,950 7,550 58 49 7,875
2025/08/15 38 6,775 47 7,100 7,600 58 49 7,975
2025/08/22 38 6,825 47 7,100 7,600 58 49 8,000
2025/08/29 38 6,875 47 7,150 7,700 58 49 8,050
2025/09/05 38 6,850 47 7,150 7,700 58 49 8,050
2025/09/12 38 6,725 47 7,025 7,700 58 49 8,000
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2025/07/04 | 710 722 | 1,080 | 1,120 | 8,825 9,350 980 | 1,355 | 6,900 7,200
2025/07/11 | 712 722 | 1,030 | 1,120 | 8,575 8,800 950 | 1,370 | 6,800 7,200
2025/07/18 | 722 727 | 1,030 | 1,070 | 8,600 8,850 950 | 1,390 | 6,750 7,200
2025/07/25 | 730 750 | 1,030 | 1,070 | 8,600 8,800 940 | 1,390 | 6,800 7,050
2025/08/01 | 738 754 | 1,030 | 1,070 | 8,700 9,050 980 | 1,390 | 6,900 7,200
2025/08/08 | 732 742 | 1,030 | 1,070 | 8,925 9,050 990 | 1,390 | 6,900 7,200
2025/08/22 | 732 736 | 1,030 | 1,070 | 8,750 9,000 | 1,000 | 1,300 | 6,950 7,250
2025/08/29 | 724 735 | 1,030 | 1,070 | 8,750 8,900 | 1,020 | 1,300 | 7,150 7,250
2025/09/05 | 712 718 | 1,030 | 1,070 | 8,650 8,900 | 1,020 | 1,300 | 7,150 7,250
2025/09/12 | 714 717 | 1,030 | 1,070 | 8,725 8,850 980 | 1,300 | 7,000 7,100
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[E18LEE K = & = [ = [ = & =
2025/07/04 | 1,230 | 1,320 | 9,300 | 10,900 | 8,650 | 10,200 | 2,300 | 2,350 | 15,700 | 16,500
2025/07/11 | 1,210 | 1,300 | 9,000 | 10,900 | 8,500 | 10,000 | 2,300 | 2,350 | 15,700 | 16,500
2025/07/18 | 1,210 | 1,300 | 9,000 | 10,200 | 8,450 | 9,700 | 2,300 | 2,350 | 15,500 | 16,500
2025/07/25 | 1,210 | 1,300 | 9,050 | 10,200 | 8400 | 9,700 | 2,250 | 2,300 | 15,500 | 16,500
2025/08/01 | 1,210 | 1,300 | 9,050 | 10,200 | 8,500 | 10,000 | 2,250 | 2,300 | 15,500 | 16,500
2025/08/08 | 1,210 | 1,300 | 9,250 | 10,200 | 8,925 | 10,200 | 2,250 | 2,300 | 15,400 | 16,000
2025/08/22 | 1,200 | 1,250 | 9,150 | 10,500 | 8,550 | 10,000 | 2,250 | 2,300 | 15,200 | 16,000
2025/08/29 | 1,200 | 1,250 | 9,100 | 10,500 | 8550 | 9,800 | 2,250 | 2,300 | 15,100 | 16,000
2025/09/05 | 1,200 | 1,250 | 9,100 | 10,400 | 8,550 | 9,600 | 2,250 | 2,300 | 15,000 | 16,000
2025/09/12 | 1,200 | 1,250 | 9,100 | 10,400 | 8550 | 9,700 | 2,250 | 2,300 | 15,000 | 16,000
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mEER | & | = 14 E | = 1 E | = 1 & =
2025/07/04 | 12,700 | 13,200 64 14,000 | 16,000 82 12,000 | 13,100 62 2,000 2,900
2025/07/11 | 12,600 | 13,000 64 13,800 | 15,500 82 11,800 | 12,600 62 2,000 2,900
2025/07/18 | 12,600 | 13,000 64 13,800 | 15,500 82 11,600 | 12,600 62 2,000 2,900
2025/07/25 | 12,500 | 12,900 64 13,600 | 15,400 82 11,600 | 12,400 62 2,000 2,900
2025/08/01 | 12,500 | 12,900 62 13,600 | 15,200 80 11,600 | 12,300 60 2,000 2,900
2025/08/08 | 12,500 | 12,900 62 13,600 | 15,200 80 11,600 | 12,300 60 2,000 2,900
2025/08/22 | 12,200 | 13,000 62 13,600 | 15,700 80 11,500 | 12,800 60 2,000 2,900
2025/08/29 | 12,200 | 12,700 62 13,500 | 15,400 80 11,400 | 12,500 60 2,000 2,900
2025/09/05 | 12,200 | 12,600 62 13,500 | 15,200 80 11,400 | 12,500 60 2,000 2,850
2025/09/12 | 12,200 | 12,600 62 13,500 | 15,200 80 11,400 | 12,500 60 2,000 2,850
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B ETF 73.4 73.3 75.1 74.1

TES 119.2 119.2 116.6 117.7

O 42.7 43.1 43.6 43.7
matan s 235.2 235.7 235.3 235.5

HES 118.0 119.2 118.0 118.8

£ [ 42.4 42.7 43.6 43.7
yssh=) 160.4 161.9 161.6 162.5
HAKETF 75.1 74.1 73.9 73.1
BEEIHELL®R 63.6% 62.2% 62.6% 61.6%
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ICETRTE

iR (18

7]

p— FEE e

SHIBEM ( 202n5.0135.12 ) ( 202?5505 ) HiRE
Oct 25 65.19 64.39 0.80
Dec 25 66.83 66.03 0.80
Mar 26 68.75 67.96 0.79
May 26 70.12 69.34 0.78
Jul 26 71.02 70.23 0.79
Oct 26 69.83 69.23 0.60
Dec 26 69.44 68.88 0.56
Mar 27 69.78 69.25 0.53
May 27 70.01 69.57 0.44
Jul 27 70.14 69.79 0.35
Oct 27 68.45 68.10 0.35
Dec 27 68.63 68.22 0.41
Mar 28 69.48 69.22 0.26
May 28 70.22 70.11 0.11

=iBH © ICE Cotton No. 2 Futures — NYCC X SR I{RHAIE & 53 /3H ~ 58 ~ 7H ~ 10H K112 » %341

HRPCR
EIER

® KNFEICEMRTEHEE - DL " Oct 25, BELEEXE -

o K

(SR

ICEfRTEi B R EREE

Intercontinental Exchange (ICE), Inc. 485 » 2025.09.16

BARE - DI&3 EHHZHU

HEREXE

" May 28, BE® +7.72% -

SEEIRE +1.24% -

25



K\

SRR EHIEETS

B AK®BIT/lf

5 S
(& Ei’g ) ( 20122n57.619§.12 ) ( 202?%19%05 ) mE=
(C;EéSIH%Q) 13,375 13,565 -190
CF 2511 13,675 13,860 -185
CF 2601 13,830 13,985 -155
CF 2603 13,795 13,945 -150
CF 2605 13,795 13,930 -135
(CEE;%%%% 13,825 13,940 -115

BRI NSRS AT - 2025.09.16
AR - FHEH—X

o ABENIREHE - L " HAH ) BICREE - BEEHEZE +3.36% -

o FNIREEAE ABELANBEMER - USIOHZAIBERELE - RIXIEE -1.40% -

ek P
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L BERAHHEEER=E

iS5 : 2025/09/12
NiBHIFEEMEH69.5%75T (+0.43% ) -

ANEBERAHIEED - ICE WTHERE R H&ITHHEIEE162.69
=70 (+133% ) - RRRSAMHERHBHBERIOEEALE

64,810H7T (-0.90% ) - RRARSGHAAMSHIPERIOHBAE
81,0008B7t ( B¥FE) -

EORLRIR: #has & P
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ICE - WTHEIGE R REIS
B =7t/
SHHA ( 20"2:55%512 ) ( 20?5;%1505 ) el
Oct 25 62.69 61.87 0.82
Nov 25 62.42 61.46 0.96
Dec 25 62.19 61.18 1.01
Jan 26 62.06 61.03 1.03
Feb 26 61.99 60.94 1.05
Mar 26 61.95 60.91 1.04
Apr 26 61.92 60.91 1.01
May 26 61.91 60.92 0.99
#tHH ¢ ICE WTI Crude Futures — WTI 52 SRV HATE & (S HEE B RoAR R ARV EHEEE H (0 R EF 7S /\ERN6 A FI12H) » ARETH &R

H > 8TEFERY -
LHAGE @ CME Group 481k » 2025.09.16
R © FHER

o (MAEMEFHIEEMRLL "Oct 25, BILWRERE - B "May 26 ; HHER(E -1.24% -
ZIK BELANBEMER  USOHZABERELE  RXREE +1.33% -
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% T FE R A HA
RRRZM-1 UHERS i
B . Hiwlnsk
é,\:tf-/—,{ —I\Eﬂ 135 . »
N H o= 18 ByZE18 (5
SRR ( 2025.09.12) ( 2025.09.05 ) BiE=
Sep 2025 64,810 65,400 -590
Oct 2025 62,460 62,670 -210
Nov 2025 61,390 61,900 -510
Dec 2025 60,540 61,280 -740
Jan 2026 60,050 60,840 -790
Feb 2026 59,820 60,550 -730
#iHH : Dubai Crude Oil DL " H | &EAr - SZ S IEAMKEATZE 57 F567H
‘i) © TOCOM (Tokyo Commodity Exchange) 4815 » 2025.09.16
HHER  BHEH
® RRRXGMMBEFFEHIEUARELL " Sep 2025, BELEHREXE - 81 " Feb 2026, HREZE -7.70% -

o NBEWRBHERBHEE - URTHZAIIBERAESE EEE%TI]EHF 10.90% ¢
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RRRZ-5/HEE

B : Him/nzk

SRH ( 20@%1;12 ) ( 202?%505 ) BE=E
Oct 2025 81,000 81,000 0
Nov 2025 81,000 81,000 0
Dec 2025 81,000 81,000 0
Jan 2026 81,000 81,000 0
Feb 2026 81,000 81,000 0
Mar 2026 81,000 81,000 0

il Gasoline BL " H |, KB - G FRAVRIIEE 73 F61H
BRIFE © TOCOM (Tokyo Commodity Exchange) 48k - 2025.09.16
SRR - FHER

® R ZFAPRAMAMEIELL " Oct 2025 BELEEA - B "Mar 2026 5 HREZE KH¥F -
o NEBWREHRBMRE USRIOHZABERELE  kikis 5F -

ek P
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et mERERSHEE

CN Cotton B2 14518
0D mES S ERRE T

BN EE | MR

miFE6LI R

EXFEFDY
T fitfe6 FDY

- USDA 8 12025/26'F E £ IKIRIEEEE117.7TEHE - HEE118.885E * #iK
EFE73.18858  MEFHEIER62.6% B —FERD1UEFDH -

-rTRI 2025.09.16
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Cotton.World.Production for all Years.

Forecast Data reported on: 9/2025
150k

125k

100k

=
i
=

50

{1000 480 |b. Bales)
e

ra
(53]
=

ﬁnbfob&%ﬂgﬁm."‘t"'\ﬂ%%%%%%%C}C‘;C&-B

TIRI

'\‘p

BEEEZIKIBICEE

Q

Q

Q.

\.

A

fﬁ'jﬁ& By ERIZRIE : Cotton: World Markets and Trade - USDA-Foreign Agricultural Service (FAS) - 2025.09

\.

.\

.\

'\.

"L

B1480-1b ( 217.6° A7)

0 “‘“l“l"||||‘||||||||‘|||‘|“||“““““||||“|||||“|||||||||
o ._jé"' oF o .

"b "l»
Source: FAS USDA

38



=~ 2IKBEEE - BHE - £0 - &0 - BREF

Others

@ China

2024/25"FE ZIKIBIEEE

India

ik

B +6

Top 10 Countries for Cotton.World.Production

Brazil

Forecast Data reported on: 9/2025
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TIRI _, _ _ _
S5 4 By ERIRJE . Cotton: World Markets and Trade USDA-Foreign Agricultural Service (FAS) - 2025.09
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B T8  58480-b (217.6AT )

Cotton.World.Domestic Use for all Years. =

Forecast Data reported on: 9/2025
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2024/25' FEZIBIEEEHEE

B T8 - 28480-b (217.6AT)

Top 10 Countries for Cotton.World.Domestic Use =

Forecast Data reported on: 9/2025
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BNl T8 - §8480-b (217.6A/T)

Cotton.World.Imports for all Years. =
Forecast Data reported on: 9/2025
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2024/25"F ZBKBIEE

Top 10 Countries for Cotton.World.Imports

Forecast Data reported on: 9/2025
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Malaysia

Mexico
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BN T8 - §8480-b (217.6 2T )
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Cotton.World.Exports for all Years.
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Forecast Data reported on: 9/2025
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Others

TTRI

@ Brazil

2024/25"F FIXTRIEE

Top 10 Countries for Cotton.World.Exports

Forecast Data reported on: 92025
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BNl T8 - §58480-b (217.6A/T)

Cotton.World.Ending Stocks for all Years.

Forecast Data reported on: 9/2025
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2024/25' FE ZIXTRIC EZHAKE

=B

B 8

Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 92025
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Uzbekistan Turkey

47



