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2EENSKECFR 1,493 1,440 1,460 1,360
CPL h R R PEEOSAECFR 1,350-1,430 1,350-1,430 1,300-1,350 1,230-1,280
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E T/ 3= 7o/l 3= 7o/l = o/l 163 3= 7o/l 3= 7o/l /11
2025/05/30 63.85 566.75 840.33 642 4,965 779 523 4,505
2025/06/06 64.45 566.25 817.33 614 4,880 779 511 4,405
2025/06/13 75.50 629.00 852.83 620 5,010 789 516 4,416
2025/06/20 76.85 653.75 895 680 5,280 839 - 534 4,595
2025/06/27 68.45 575.00 865.67 643 5,025 849 508 4,360
2025/07/04 69.56 584.25 838.67 641 4,840 849 508 4,370
2025/07/11 70.05 589.50 835.67 633 4,715 819 512 4,390
2025/07/18 70.78 575.50 837.33 621 4,780 819 517 4,440
2025/07/25 71.49 580.50 872 638 4,895 819 536 4,590
2025/08/01 73.75 605.50 857.33 640 4,750 819 521 4,490
2025/08/08 68.50 571.75 830.67 627 4,670 819 522 4,465
2025/08/15 68.19 576.00 827 618 4,655 824 523 4,460
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I B M 25
2025/05/30 5,850 830
2025/06/06 5,850 830
2025/06/13 5,900 . 830
2025/06/20 6,150 ~ 830
2025/06/27 5,950 830
2025/07/04 5,875 820
2025/07/11 5,800 820
2025/07/18 5,825 820
2025/07/25 5,900 820
2025/08/01 5,900 840
2025/08/08 5,800 840
2025/08/15 5,850 840
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pre= (CH#ER | KBE |((CHEERE |RMBHENS| KBE ABE |{CHESE

BE (BE) | H R E (BB (BE) g

— 8- o B A Bk - 8- SRR ARRE- | oo B AR RE- = 8- o B8 A -

TR | ARENE | el | AR/ | ARE/NE | T/l | el | ARBE/ME
2025/05/30 41 7,000 49 7,300 7,550 61 51 8,200
2025/06/06 40 6,925 48 7,225 7,550 60 50 8,200
2025/06/13 40 6,975 48 7,225 7,600 60 50 8,175
2025/06/20 40 7,200 48 7,500 7,750 60 50 8,450
2025/06/27 40 7,075 48 - 7,375 7,800 60 50 8,325
2025/07/04 39 6,900 47 - 7,100 7,800 59 49 8,200
2025/07/11 39 6,650 47 6,875 7,550 59 49 7,900
2025/07/18 39 6,525 47 6,750 7,500 59 49 7,800
2025/07/25 39 6,700 47 6,950 7,500 59 49 7,875
2025/08/01 38 6,750 47 7,050 7,500 48 49 7,950
2025/08/08 38 6,650 47 6,950 7,550 48 49 7,875
2025/08/15 38 6,775 47 7,100 7,600 48 49 7,975
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B5A | IREFOB(EERE) | IRECFR(FE) IREDEL(HE) |IRECFR(®ILEE)| REDEL(PE)
B fiI =&/ME =&/HE A EES /I =&/ME A ES /4

BfsEE & & = & = & = & =

ot

2025/06/06 701 708 1,080 | 1,120 8,825 9,100 970 1,400 6,900 7,200

2025/06/13 730 744 1,080 | 1,120 9,163 9,350 1,000 | 1,400 7,100 7,350

2025/06/20 758 780 1,080 | 1,120 9,500 9,600 1,030 | 1,400 7,300 7,500

2025/06/27 721 773 1,080 | 1,120 9,075 9,650 1,000 | 1,380 7,100 7,500

2025/07/04 710 122 1,080 | 1,120 8,825 9,350 980 1,355 6,900 7,200

2025/07/11 712 722 1,030 | 1,120 8,575 8,800 950 1,370 6,800 7,200

2025/07/18 122 127 1,030 | 1,070 8,600 8,850 950 1,390 6,750 7,200

2025/07/25 730 750 1,030 | 1,070 8,600 8,800 940 1,390 6,800 7,050

2025/08/01 738 754 1,030 | 1,070 8,700 9,050 980 1,390 6,900 7,200

2025/08/08 732 742 1,030 | 1,070 8,925 9,050 990 1,390 6,900 7,200
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() kTR 2

G P

M2 RIREE1S

E5 ﬂﬂﬂFéG'.%i%E%ﬁ?ﬂ‘l% ﬁﬂa‘l‘%%}%%ﬁ?ﬁﬁ?, ﬁﬂﬁFéGf%ffE.#ﬁ?ﬁﬁ% ﬁﬁﬂ‘l‘é\(ﬁﬁ?ﬁﬁ?, ﬂﬁa‘l‘é\(ﬁfi?ﬁl‘l%
F3 3 F3 3 F3
B5A® | BECFR(ME) | FEDEL(PHE) IREDEL(PE) |HECFREEILE)| REDEL(PH)
E==Kiv) =&/ AR E/IE AR EE/IE =l AEHBE/E
[E18LEE K = & = [ = [ = & =
2025/06/06 | 1,220 | 1,300 | 9,300 | 10,700 | 8,600 | 10,200 | 2,320 | 2,380 | 15,900 | 17,000
2025/06/13 | 1,235 | 1,310 | 9,500 | 10,750 | 8,900 | 10,550 | 2,320 | 2,380 | 15,900 | 16,900
2025/06/20 | 1,250 | 1,320 | 9,750 | 10,800 | 9,200 | 10,900 | 2,320 | 2,380 | 15,900 | 16,800
2025/06/27 | 1,250 | 1,320 | 9,700 | 10,900 | 9,150 | 10,800 | 2,300 | 2,350 | 15,800 | 16,800
2025/07/04 | 1,230 | 1,320 | 9,300 | 10,900 | 8,650 | 10,200 | 2,300 | 2,350 | 15,700 | 16,500
2025/07/11 | 1,210 | 1,300 | 9,000 | 10,900 | 8,500 | 10,000 | 2,300 | 2,350 | 15,700 | 16,500
2025/07/18 | 1,210 | 1,300 | 9,000 | 10,200 | 8450 | 9,700 | 2,300 | 2,350 | 15,500 | 16,500
2025/07/25 | 1,210 | 1,300 | 9,050 | 10,200 | 8400 | 9,700 | 2,250 | 2,300 | 15,500 | 16,500
2025/08/01 | 1,210 | 1,300 | 9,050 | 10,200 | 8,500 | 10,000 | 2,250 | 2,300 | 15,500 | 16,500
2025/08/08 | 1,210 | 1,300 | 9,250 | 10,200 | 8,925 | 10,200 | 2,250 | 2,300 | 15,400 | 16,000
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(=) MyBRMAE DT

A 1= E*g
it P2 4 2 IR B (B 43
\ 2-/\ N :%/\ N :%/\
- it e 6 4 E‘fié\( it e 6 4 [“)ﬁﬂ‘fgo*d it 6 4% Ffﬁg‘fgé it 664
Y/
FDY 70d/24f 20d (ﬁ 15) DTY 70d/24f (ﬁ 15) POY 85d/24f (ﬁ 15) 840d
BE5t | BEDEL(TH) |28 ARE BEDEL(TH) [@EARE BEDEL(TH) [EARE BEDEL(TH)
VAN - JVAN VAN - dVAN VAN TV
B iy ARMEME | E;f’ Bl A mpmm |7 E;f’ Bl A mpwm |7 E;f’ 2 =%/
mEER | & | = 14 E | = 1 E | = 1 & =
2025/06/06 | 12,900 | 13,300 65 14,000 | 15,500 83 11,800 | 12,700 63 2,000 2,900
2025/06/13 | 12,900 | 13,200 65 14,000 | 15,500 83 12,000 | 12,700 63 2,000 2,900
2025/06/20 | 12,600 | 13,100 65 14,000 | 15,700 83 12,000 | 12,800 63 2,000 2,900
2025/06/27 | 12,700 | 13,200 65 14,000 | 16,000 83 12,000 | 13,100 63 2,000 2,900
2025/07/04 | 12,700 | 13,200 64 14,000 | 16,000 82 12,000 | 13,100 62 2,000 2,900
2025/07/11 | 12,600 | 13,000 64 13,800 | 15,500 82 11,800 | 12,600 62 2,000 2,900
2025/07/18 | 12,600 | 13,000 64 13,800 | 15,500 82 11,600 | 12,600 62 2,000 2,900
2025/07/251 12,500 | 12,900 64 13,600 | 15,400 82 11,600 | 12,400 62 2,000 2,900
2025/08/01 | 12,500 | 12,900 62 13,600 | 15,200 80 11,600 | 12,300 60 2,000 2,900
2025/08/08 | 12,500 | 12,900 62 13,600 | 15,200 80 11,600 | 12,300 60 2,000 2,900

it + 1 [RINFE6642DTY70d/68f i Rt it Miff#£6644840d 2 (% 2. [ S {HIRZLIE]
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G P
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* EB/‘R*I% 11 %?fé

iS5 : 2025/08/15
I ERBET9.40E7D (+2.12% ) -

B EEEAME15 191 AR (+0.11% ) - 1815

& . RIFEIZICEWRTEEIESME66.10=% (+1.19% ) - &
TEAER N R TEEAE B A MA13,840 ABR¥EIT ( +1.32% ) -
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(— ) RICHTH _
F RIpC I TR IR
=2 718 7~ IR
B AE8 - §8480-b ( 217.6 A7)
i &/ E$53
RETE TR 2024/25EN®) | 2024/250 | 2025/26/ERENE) 2025/26f
HYERF 73.7 73.4 76.8 75.1
HtES 119.9 119.2 118.4 116.6
#O 42.6 42.7 44.7 43.6
matans 236.3 235.2 239.9 235.3
HES 116.7 118.0 118.1 118.0
£ 43.0 42.4 44.7 43.6
AMAs 159.7 160.4 162.8 161.6
HXRE= 76.8 75.1 77.3 73.9
EEFEIBELER 65.8% 63.6% 65.5% 62.6%
BRIAE :© Cotton: World Markets and Trade, USDA (United States Department of Agriculture » 5[E{E22£ ) - FAS(Foreign Agricultural
Service) ; 2025.08
SRR ¢ 5 H

E
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ERlE © Cotton: World Markets and Trade , USDA - FAS ; Cotton Outlook ; 2025.08

FORTIER ¢ LUSDAZ SRR Ryl H ST - 2.Cotlook A index.Z SEHIAFER Ry H HHT -

o RIKBICHAIKRERFEM2009/10F ER2F15FEEL - MCotlook A indexBIR2011F3HBIEEHMS -
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ERlEE © Cotton Outlook#d » 2025.08.19
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Fsr © 20254208 B & 3% 4£08/01~08/15HAR5 2> Cotlook A index FE5{H
BRIAJE © Cotton Outlook493%G > 2025.08.19
SOHER - HEH

® 2025F08HCotlook AIEE 2 KRB 2 B 19EABET8.43% 7 - BREI—{EH -0.49% -
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= CN Cotton B 5% A E
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15,559
, 5449
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15’186 15,208 X 15,174 15,191
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} 14’768 | || |I||||I||||I||||I||||I||||I||||
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= 0 2025408 H A% 08/01~08/15 2 SH41{H
BRI - thEIRRAE e AL - 2025.08.19
HEER | S EH
® 2025708 HCN Cottonis 2 AE 7 A9 EESE AN A KYE15,190 - REI—E A% -1.12% -
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ICEtR{CEIE B 18

BB ==

p— FEE o

SHE ( 202n5.0135.15 ) ( 20?5;5135.08 ) HiRE
Oct 25 66.10 65.32 0.78
Dec 25 67.54 66.60 0.94
Mar 26 69.07 68.07 1.00
May 26 70.35 69.27 1.08
Jul 26 71.12 70.12 1.00
Oct 26 69.65 69.28 0.37
Dec 26 69.22 68.93 0.29
Mar 27 69.65 69.35 0.30
May 27 70.10 69.78 0.32
Jul 27 70.39 70.07 0.32
Oct 27 68.70 68.38 0.32
Dec 27 68.20 67.88 0.32
Mar 28 69.20 68.88 0.32
May 28 70.31 69.99 0.32

*2AH : ICE Cotton No. 2 Futures — NYCC %% B8 RHATRE 5y &3 H 55 ~ 7H ~ 10HM112H » FiaZ34EHE
&i}#JE ¢ Intercontinental Exchange (ICE), Inc. 4815 » 2025.08.19

SRR ¢ R H

® IUBICEMICEAR - DL " Oct 25, RECREZAE - B " May 28, B=ER +6.37% ©
o RNEICEMRCHE RO AEREFIEELR - DI&? ﬁHﬁZau BEAERE  REKEE +1.19% -
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(C;E éSIH\(})aQ) 13,840 13,660 180
CF 2511 14,035 13,710 325
CF 2601 14,110 13,815 295
CF 2603 14,070 13,775 295
CF 2605 14,080 13,770 310
(CE%;%%%?) 14,070 13,785 285

BRI ¢ NSRS S AL - 2025.08.19
AR - FHEH—X

o RNBELNIREHE - L " HAM ) BICREE - BEEHEZE +1.66% -
o FIRTCHAE ABEARNBEMEE - USIOMZAIBEREE - RIKBE +1.32% -
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iS5 : 2025/08/15
NiBHFIFEEME#H68.19E75T (-0.31% ) -

REBRAREED - ICE WTHEIRR R RIS E#§62.80
=70 (-169% ) r RRRGFAMERMNPERIEHELSE
64,640H7T (-0.22% ) - RERZFAAHSHEERIIAE AR
81,000H7T (FF) -
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ICE - WTHE R &Rl &
B E70/1%
SRR ( 2015:55%13%15 ) ( 20?5;%1508 ) B
Sep 25 62.80 63.88 -1.08
Oct 25 61.98 63.00 -1.02
Nov 25 61.47 62.39 -0.92
Dec 25 61.15 62.00 -0.85
Jan 26 61.00 61.79 -0.79
Feb 26 60.93 61.68 -0.75
Mar 26 60.93 61.61 -0.68
Apr 26 60.94 61.55 -0.61
#iHH ¢ ICE WTI Crude Futures — WTI 32 SHEAVEARE R (S EEEHE B R K AR EHEEE B () FEE 7S B /NEN6 A RI12A) » AFRETIHET

H > 8TEFERY -
LHAGE @ CME Group 481k » 2025.08.19
R © FHER

o MBS RHIIRERIL "Sep 25, RLEWEAE - B " Apr 26, HEKIE -2.96% -
ZIK BELANBEMRR  USOHZABERELE  RXEE -1.69% -
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SRHR ( 202:523%135.15 ) ( 20}3_“5?%2%08 ) BEE
Aug 2025 64,640 64,780 140
Sep 2025 61,960 62,040 80
Oct 2025 61,090 61,180 90
Nov 2025 60,290 50,980 310
Dec 2025 50,840 50,540 300
Jan 2026 50,550 59,200 350

&8 : Dubai Crude Oil IL " H | FB{r - X SFEAIRIITEE 53 K678
&ERlFJE © TOCOM (Tokyo Commodity Exchange) 4815 » 2025.08.19

R ¢ B HE

® RRR SRR R

o KBUTER{BERIE

BAER - DI&ITHZRIE

2B " Aug 2025 ; BLLEBRE®E

BESEXE

EEE%TI]EHE 0.22% ¢

M Jan 2026 , HHEREZE -7.87% °
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B : Him/nzk

SRH ( 2o§3%13§.15 ) ( 20?&5%2%08 ) BE=E
Sep 2025 81,000 81,000 0
Oct 2025 81,000 81,000 0
Nov 2025 81,000 81,000 0
Dec 2025 81,000 81,000 0
Jan 2026 81,000 81,000 0
Feb 2026 81,000 81,000 0

il Gasoline BL " H |, KB - G FRAVRIIEE 73 F61H
BRIFE © TOCOM (Tokyo Commodity Exchange) 48k - 2025.08.19

SRR - REH

® RRRXGPPRAMAMIAEL T Sep 2025, BLCEEZLE - B TFeb 2026 , HREZE KF¥F -
o NEWREBHEFBHEE - URTMZAIBER/ERE - Rkl FF -
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ik

© USDA F8]I2025/26"F Ex IR {cEEZE118.4B 86  HEE118.158E ~ K
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Cotton.World_Production for all Years.

Forecast Data reported on: 8/2025
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B T8  58480-b (217.6A/T)

Top 10 Countries for Cotton.World.Production =

Forecast Data reported on: /2025
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Cotton.World.Domestic Use for all Years.

Forecast Data reported on: §/2025%
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Top 10 Countries for Cotton.World.Domestic Use =

Forecast Data reported on: 8/2025
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.

Cotton.World.Imports for all Years. =
Forecast Data reported on: §/2025
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Top 10 Countries for Cotton.World.Imports =

Forecast Data reported on: 8/2025
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Cotton.World.Exports for all Years.
Forecast Data reported on: §/2025
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Top 10 Countries for Cotton.World.Exports

Forecast Data reported on: 8/2025

1.6%
2.2% ,,f
.r""“’ ){ 4
23% <
23% /) I

12.7%

2.8%
2.8% - ~ 32.8%
11.5%
27.5%
Others @ Brazil United States Australia @ Benin @ Mali India @ Turkey @ Greece Argentina Cote d'lvoire

TTRI

G5 4% i ERRIE . Cotton: World Markets and Trade - USDA-Foreign Agricultural Service (FAS) - 2025.08 44



= ZIIREEE - HE - £0 - B0 - BiKER

BEZIKIRICHARET

BNl T8 - §58480-b (217.6A/T)

Cotton.World.Ending Stocks for all Years. =
Forecast Data reported on: 8/2025
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Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 8/2025
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