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2025/05/30 63.85 566.75 840.33 642 4,965 779 523 4,505
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5 R SRS L
BERER - HHmER

s 2R

Giskar e FTEE - 2025.07.30




(—) BEREB 2T

HERE

(I

ZERYBHELHEEE S E (1)

Bl : =/ AW
1,000 ¢
N W
800
700 Q .
600 o—0—O0~0—0
500
400
300
200 b — — — -
0 FH— — — — — — — — = - — — - - — - -
0 I«I Iv' L T L T I«I Ivl L T L T IV' T L T I%I I(il T L L T L T Ibl L L T I«I Iv' L T L T IQDI
N N D N oD N WD Q Je RN S5 N NoND
R I L S L O O
DUy R VA, S UV, VA U R 2 S R U g S
SR SN R S SRR S L SRR S
PX-ahim BE PTA-0.66xPX = =—O-AlEH(AACFR) —4—PX(A#ECFR) -m—-PTA(E%RCFR)

BRI © EEERE - diekEr G RTREEL - 2025.07.30

TIRI
e P




(—) RBaFB T

B EEE

(I

ZRYBHELHAEEEZE(2)

800

600

400

200

N
)
qﬁD\\\
P

AN
N SV
ey
g

S\
v
o

(19

a®
S

EG-0.62x2 %% B=

™
N
q(?\“)\

®

4 © WO
PR

P O P
oS S o

oSt

s @
(1,

D
I

<
>
s

N
U
o
I

>
qu\b‘\
©

N &D

NT N
S
P> P ®

-7, %% (32K CFR)

t

EG(&ECFR)

BRI © HEERE - GiEEr S

TTRI
e P

Fi#238 > 2025.07.30




(—) ZEYIR DM

VI RIREER

PRERTD A - G AR PRt R

i R (8 SMNETE
o A 2 = o

gEtE | U =
2025/05/09 5,725 830
2025/05/16 6,075 830
2025/05/23 5,975 . 830
2025/05/30 5,850 ~ 830
2025/06/06 5,850 830
2025/06/13 5,900 830
2025/06/20 6,150 830
2025/06/27 15,950 830
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2025/07/18 5,825 820
2025/07/25 5,900 820
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2025/05/09 41 6,550 49 6,675 7,200 61 51 7,750
2025/05/16 41 7,050 49 7,300 7,500 61 51 8,200
2025/05/23 41 7,050 49 7,300 7,550 61 51 8,200
2025/05/30 41 7,000 49 7,300 7,550 61 51 8,200
2025/06/06 40 6,925 48 '~ 7,225 7,550 60 50 8,200
2025/06/13 40 6,975 48 © 7,225 7,600 60 50 8,175
2025/06/20 40 7,200 48 7,500 7,750 60 50 8,450
2025/06/27 40 7,075 48 7,375 7,800 60 50 8,325
2025/07/04 39 6,900 47 7,100 7,800 59 49 8,200
2025/07/11 39 6,650 47 6,875 7,550 59 49 7,900
2025/07/18 39 6,525 47 6,750 7,500 59 49 7,800
2025/07/25 39 6,700 47 6,950 7,500 59 49 7,875
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2025/05/23 713 735 1,080 | 1,120 9,200 9,400 1,000 | 1,440 7,100 7,500

2025/05/30 700 714 1,080 | 1,120 8,950 9,400 970 1,400 7,100 7,500

2025/06/06 701 708 1,080 | 1,120 8,825 9,100 970 1,400 6,900 7,200

2025/06/13 730 744 1,080 | 1,120 9,163 9,350 1,000 | 1,400 7,100 7,350

2025/06/20 758 780 1,080 | 1,120 9,500 9,600 1,030 | 1,400 7,300 7,500

2025/06/27 721 773 1,080 | 1,120 9,075 9,650 1,000 | 1,380 7,100 7,500

2025/07/04 710 122 1,080 | 1,120 8,825 9,350 980 1,355 6,900 7,200

2025/07/11 712 722 1,030 | 1,120 8,575 8,800 950 1,370 6,800 7,200

2025/07/18 122 127 1,030 | 1,070 8,600 8,850 950 1,390 6,750 7,200

2025/07/25 730 750 1,030 | 1,070 8,600 8,800 940 1,390 6,800 7,050
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2025/05/23 | 1,260 | 1,350 | 9,600 | 10,700 | 9,000 | 10,800 | 2,320 | 2,380 | 16,000 | 17,000
2025/05/30 | 1,230 | 1,300 | 9,300 | 10,700 | 8,600 | 10,800 | 2,320 | 2,380 | 16,100 | 17,000
2025/06/06 | 1,220 | 1,300 | 9,300 | 10,700 | 8,600 | 10;200 | 2,320 | 2,380 | 15,900 | 17,000
2025/06/13 | 1,235 | 1,310 | 9,500 | 10,750 | 8,900 | 10,550 | 2,320 | 2,380 | 15,900 | 16,900
2025/06/20 | 1,250 | 1,320 | 9,750 | 10,800 | 9,200 | 10,900 | 2,320 | 2,380 | 15,900 | 16,800
2025/06/27 | 1,250 | 1,320 | 9,700 | 10,900 | 9,150 | 10,800 | 2,300 | 2,350 | 15,800 | 16,800
2025/07/04 | 1,230 | 1,320 | 9,300 | 10,900 | 8,650 | 10,200 | 2,300 | 2,350 | 15,700 | 16,500
2025/07/11 | 1,210 | 1,300 | 9,000 | 10,900 | 8,500 | 10,000 | 2,300 | 2,350 | 15,700 | 16,500
2025/07/18 | 1,210 | 1,300 | 9,000 | 10,200 | 8,450 9,700 | 2,300 | 2,350 | 15,500 | 16,500
2025/07/25 | 1,210 | 1,300 | 9,050 | 10,200 | 8,400 9,700 | 2,250 | 2,300 | 15,500 | 16,500
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B555 | MEDEL(TH) [REARME REDEL(PH) |[REARE HEDEL(PH) |SEARE BEDEL(FE)
L3051\ L35 /N L5 /N
e Ammm | FEEE S mww | FEEE G g TSRS e
EEER | & | s | T8 | & | B | T | 6 | 8 | T | & | &=
2025/05/23 | 12,900 | 13,400 67 14,200 | 15,600 84 12,000 | 12,800 64 2,050 2,950
2025/05/30 | 12,900 | 13,400 67 14,000 | 15,600 84 11,800 | 12,800 64 2,050 2,950
2025/06/06 | 12,900 | 13,300 65 14,000 | 15,500 83 11,800 | 12,700 63 2,000 2,900
2025/06/13 | 12,900 | 13,200 65 14,000 | 15,500 83 12,000 | 12,700 63 2,000 2,900
2025/06/20 | 12,600 | 13,100 65 14,000 | 15,700 83 12,000 | 12,800 63 2,000 2,900
2025/06/27 | 12,700 | 13,200 65 14,000 | 16,000 83 12,000 | 13,100 63 2,000 2,900
2025/07/04 | 12,700 | 13,200 64 14,000 | 16,000 82 12,000 | 13,100 62 2,000 2,900
2025/07/11 | 12,600 | 13,000 64 13,800 | 15,500 82 11,800 | 12,600 62 2,000 2,900
2025/07/18 | 12,600 | 13,000 64 13,800 | 15,500 82 11,600 | 12,600 62 2,000 2,900
2025/07/25 | 12,500 | 12,900 64 13,600 | 15,400 82 11,600 | 12,400 62 2,000 2,900
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58480-b ( 217.62F)

$ 8 /2 X
Gk 2024/25 % FHE) 2024/250 | 2025/26/TENE) 2025/26f
HY 17 73.7 73.7 77.3 76.8
SES 119.9 119.9 117.0 118.4
# 42.6 42.6 44.8 44.7
mtans 236.2 236.3 239.1 239.9
HEE 116.6 116.7 117.8 118.1
0 42.6 43.0 44.8 44.7
mAE 159.2 159.7 162.6 162.8
HIKERF 77.3 76.8 76.8 77.3
ERIHELLER 66.3% 65.8% 65.2% 65.5%

ZRHCH © Cotton: World Markets and Trade, USDA (United States Department of Agriculture » ZEEEE2£ %) - FAS(Foreign Agricultural

Service) ; 2025.07
SRR 9 H B
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5 1 20254207 H B4 4E07/01~07/25 2 SE449{E
BERAR TR EINRER A, > 2025.07.30
FREER  FH TR

® 2025707 HCN Cottoni5 2 AE 7 B 19E AT A A K%E15,334 - REI—EH % +1.38% -

® 2025F06 HCN Cottonis# BB AT A MEAKY14,817 - ®REI—E B +2.58% -
24



ICEtR{CEIE B 18

BAL =N/

4k FIBE e

SHER ( 202D5.o17§.25 ) ( 202535175.18 ) HIR=
Oct 25 67.01 66.20 0.81
Dec 25 68.23 67.42 0.81
Mar 26 69.65 68.75 0.90
May 26 70.71 69.80 0.91
Jul 26 71.46 70.59 0.87
Oct 26 70.19 69.66 0.53
Dec 26 69.74 69.28 0.46
Mar 27 70.12 69.89 0.23
May 27 70.57 70.43 0.14
Jul 27 70.88 70.75 0.13
Oct 27 69.13 69.00 0.13
Dec 27 67.32 68.25 -0.93
Mar 28 68.32 69.25 -0.93
May 28 68.92 69.85 -0.93

#tHA © ICE Cotton No. 2 Futures — NYCC = SRR E& 77 /53 H ~ 5H ~ 7H ~ 10AMI12H - £ 25341
BRIFE ¢ Intercontinental Exchange (ICE), Inc. 485 - 2025.07.30

SRR BHER

® IBICEMIEEAE - DL " Oct 25, ®ECEEZE - B2 " May 28, B=7% +2.85% ©
o NEICEMRTTHHEROBERBFBEER - DI&R? ﬁHﬂZau BEARERE  RUEE +1.22% -

ek P
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EptRTEEAE B 18 ]
BN AR Io/ME
= ===
( 2\;}3 ) ( 20'22“57.*617%25 ) ( 202%3%17%18 ) S
(C;E%S/H%Q) 14,230 14,300 -70
CF 2511 14,070 13,955 115
CF 2601 14,155 13,980 175
CF 2603 14,120 13,940 180
CF 2605 14,080 13,935 145
(CEEZ?%%%?) 14,095 13,965 130

BRI © BN pE A x%ﬁﬁ%ﬂz » 2025.07.30

R FHER—

o NEBFMMNIBEEE -

® ZMNRICHI B AB

BEA

/{ MR, RICREE - BEEHEE 095%

BIEEMER - MRTE ZA1#E

BEREZE .

26



TIRI
e P

4 BERAHEEERE=RE

5 : 2025/07/25
RNENFFEFEHRSE71.49=57 (+1.00% ) -

RBEFRAGHAASED - ICE WTHEM B[R BRI S E1§65.16
ET (-324% ) r RRRSMMHBFRHNBPERIFHEA
64,010B7T (-2.54% ) - RRRSMARSHPERIFHEN
78,000HJT (¥ ) -

A A

BRI #AksR & T
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ICE - WTHE i [RHEA R
EBI: =0/
SAHR ( 20?5%17%25 ) ( 20?53%1%18 ) =
Sep 25 65.16 67.34 -2.18
Oct 25 64.34 66.05 -1.71
Nov 25 63.75 65.03 -1.28
Dec 25 63.32 64.37 -1.05
Jan 26 63.08 63.93 -0.85
Feb 26 62.92 63.65 -0.73
Mar 26 62.83 63.46 -0.63
Apr 26 62.78 63.34 -0.56
il - ICE WTI Crude Futures — WTI S SRR (S B RAK AFIEEEST A (0 KBS/ U6 RIL2H) » AFREYIH AT

HA > 8IEIEAY -
ZHlACGE @ CME Group 481k » 2025.07.30
SRR © FHEH

® AAEME[RAHASEELL "Sep 25,1 B/ELEELE - B2 " Apr 26 1 HHE(E -3.65% -
AEEHERBEHER  URGHZABESERE  RKIEE -3.24% -

fh ek P 28
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RRERXZF-MFIR

G

RHHA ( 20%%%.25 ) ( 202?%1%%18 ) BREE
Jul 2025 64,010 65,680 1,670
Aug 2025 63,930 64,020 90
Sep 2025 62,870 63,110 240
Oct 2025 61,480 62,120 640
Nov 2025 61,030 61,510 480
Dec 2025 60,500 61,080 580

il : Dubai Crude Oil B " H | BB » SRR 77 Ry6TH 5

ZkAE © TOCOM (Tokyo Commodity Exchange) 4k

SRR . HER

2025.07.30

® RRXSAMFRABEWREL " Jul 2025 1 REEREXE -

o NEBUWREHARE

BARE - DT Z A8

HEREZE

Eﬂ%ﬂlaf

" Dec 2025, HHE(EZE -5.48% -

54% -
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RRERZFh-SHBE

B : Hn/nsk:

SAHA ( 20122%5%175.25 ) ( 20?5%2%18 ) HH=
Aug 2025 78,000 78,000 0
Sep 2025 78,000 78,000 0
Oct 2025 78,000 78,000 0
Nov 2025 78,000 78,000 0
Dec 2025 78,000 78,000 0
Jan 2026 78,000 78,000 0

HiHH © Gasoline L " H | REAr - XS EEAVRIITZIE 77 F67H
kAR © TOCOM (Tokyo Commodity Exchange) 4k » 2025.07.30

SRR - REH

® ARG RAMAMIAEL " Aug 20251 [BEEEREZ © B "Jan 2026 HREZ FF -

o NEWRBEHARE

BAEER

- IR Z B

BESEXE

SRERIE 5 -
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MRt BHEE EG
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SH ERRBFTHER y BEFDY 6 FDY

MAOEREERIBEEE  Cotlook ABFI9E
T R4 AR R B HRE BB . ==

EEnSHHERLEy O IREEREE

B

- USDA FEHI2025/26" E EE KB IEAE E=118.48 80 - JHE=118.1HEH6 i}
EEFEE77.38868  MEFHELLZX=65.5% @ HEI—FE R0/ D E -
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B T8 - 581480-b (217.6 AT )

Cotton.World.Production for all Years.

Forecast Data reported on: 7/2025
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Top 10 Countries for Cotton.World.Production

Forecast Data reported on: 7 /2025
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i)

Cotton.World.Domestic Use for all Years.

Forecast Data reported on: 7/2025
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Others
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£ PRy ERIZIR : Cotton: World Markets and Trade ( Oct. 2018 ) -

2024/25"F Z kB cEEHEE

B T8 -

Top 10 Countries for Cotton.World.Domestic Use

Forecast Data reported on- 7 /2025
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Cotton.World.Imports for all Years.
Forecast Data reported on: 7 /2025
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S8 FR ERIIRIR © Cotton:

@ Bangladesh
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Top 10 Countries for Cotton.World.Imports

Forecast Data reported on: 7 /2025
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World Markets and Trade - USDA-Foreign Agricultural Service (FAS) - 2025.07
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Cotton.World.Exports for all Years. =
Forecast Data reported on: 7/2025
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Top 10 Countries for Cotton.World.Exports =

Forecast Data reported on: 7 /2025
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Cotton.World.Ending Stocks for all Years. =
Forecast Data reported on: 7/2025
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Others
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@ China
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2024/25'F ZIK1B1E
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B T8 -

Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 7 /2025
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Uzbekistan
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