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Em 2024F12H 2025F01H 2025F02H 2025%F03H
PX oA EECFR 823 866 881 840
oM ERECFR 799-839 830-898 863-895 815-863
MEG N ERECFR 644-870 646-840 650-850 624-850
PR ARES AL RE 4,890 4,945 4,880 4,700
BEENSHECFR 1,490 1,493 1,440 1,460
CPL hE K PEE S HECFR 1,430-1480 1,350-1,430 1,350-1,430 1,250-1,350
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wenm | Q5 | B | eE | mm | SLOR| ER | emm | 270

=TT/ 3= 70/l 3= 70/ 3= 7o/ 216 =/l = 7o/l /11
2025/01/31 79.89 668.25 -- -- -- - -- --
2025/02/07 77.80 672.75 881.67 656 5,010 879 546 4,730
2025/02/14 77.75 683.25 882.33 665 5,060 889 551 4,743
2025/02/21 78.84 675.75 884.67 674 5,080 889 548 4,700
2025/02/28 77.35 666.50 860 654 4,970 899 540 4,660
2025/03/07 70.84 630.00 833 634 4,825 874 535 4,590
2025/03/14 71.55 650.75 836.67 628 4,770 854 528 4,515
2025/03/21 73.80 656.00 840 637 4,865 854 518 4,435
2025/03/28 75.85 660.50 847.67 643 4,910 854 526 4,510
2025/04/04 70.50 587.00 802 637 -- 844 522 --
2025/04/11 64.90 548.25 732.33 566 4,310 789 497 4,320
2025/04/18 68.14 561.75 739 571 4,315 789 48 4,170
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2025/01/31 6,425 1,020
2025/02/07 6,300 980
2025/02/14 6,325 980
2025/02/21 6,300 980
2025/02/28 6,225 980
2025/03/07 6,075 950
2025/03/14 5,975 950
2025/03/21 6,025 950
2025/03/28 6,025 950
2025/04/04 6,025 890
2025/04/11 6,025 890
2025/04/18 6,025 890
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ATA EIH #86 i B181a
B POY FBs POY | s FDY | R#s FDY | FXfs FDY | BEDTY | Ffs DTY | Ffs DTY
Y 15p | 150D/48F | 150D | 68D/24F | 150D/96F | 75D 150D | 150D/48F
kBB (CafEtE | KBE |(CHERE | RBHES| KEE AEE |(CHEESEE
i (BE) # H R E (BE) (BE) |
S ag- DEIARE- | SE- | PEIARE- | PEIAME- =9 ag- op [ APz -
i | AR | winfr | AR | ARB/ME | w/iaflr | el | AR/
2025/01/31 45 = 53 = 7,960 65 55 -
2025/02/07 45 7,300 53 7,650 7,960 65 55 8,450
2025/02/14 45 7,350 53 7,650 7,960 65 55 8,475
2025/02/21 45 7,300 53 7,650 7,960 65 55 8,475
2025/02/28 45 7,200 53 7,500 7,960 65 55 8,425
2025/03/07 44 7,150 52 7,450 7,960 64 54 8,425
2025/03/14 44 7,050 52 7,400 7,960 64 54 8,350
2025/03/21 44 6,950 52 7,350 8,010 64 54 8,300
2025/03/28 44 6,850 52 7,150 8,010 64 54 8,150
2025/04/04 42 = 50 - 7,900 62 52 -
2025/04/11 42 6,450 50 6,700 7,500 62 52 7,825
2025/04/18 42 6,300 50 6,550 7,500 62 52 7,650
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CER x CPL CPL C_B C_B
EZHX | HEFOB(#EE) | IRECFR(FHE) IREDEL(PEl) |[IRECFR(RIED)| IIREDEL(FHE)
EfiI =&/ =&/ A EES /I =&/ A S/

BissEE & & = & = & = & =

ot

2025/02/14 916 923 1,380 1,400 10,950 11,200 1,150 | 1,470 8,300 8,600

2025/02/21 914 922 1,380 | 1,400 11,050 11,250 1,150 | 1,480 8,100 8,500

2025/02/28 874 901 1,380 | 1,400 10,575 11,000 1,130 | 1,470 7,900 8,300

2025/03/07 842 875 1,380 | 1,400 10,325 10,800 1,080 | 1,410 7,800 8,000

2025/03/14 812 843 1,380 | 1,400 10,150 10,450 1,050 | 1,385 7,500 7,800

2025/03/21 815 824 1,330 1,400 9,800 10,200 1,040 | 1,400 7,400 7,600

2025/03/28 798 820 1,280 | 1,350 9,725 10,050 1,020 | 1,400 7,400 7,600

2025/04/04 781 820 1,280 | 1,300 9,825 10,100 1,020 | 1,400 7,400 7,600

2025/04/11 703 733 1,180 | 1,300 9,425 10,000 1,000 | 1,400 7,100 7,600

2025/04/18 722 745 1,120 1,220 9,175 9,650 980 1,450 6,900 7,300
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(— ) MEEYIR DM

M2t RIREE1S

5 Miige=RaHF,| MiEeREMHMT, | MiEeR AT, i FE66HI T, mifEee6H T,
¥k K K K Pl
E5AR IRECFR(FE) IREDEL(PE) IREDEL(PEl) |IRECFR(RIEE)| IIREDEL(FE)
=iy =& /iF AEE /g A8 /A EE/E A8 /E
B8 EE & = 133 = & = {& = & =
2025/02/14 | 1,420 | 1,480 | 12,150 | 12,650 | 11,500 | 12,300 | 2,350 | 2,400 | 17,300 | 18,000
2025/02/21 | 1,420 | 1,480 | 11,800 | 12,850 | 10,800 | 12,600 | 2,350 | 2,400 | 17,300 | 18,000
2025/02/28 | 1,420 | 1,480 | 12,100 | 12,850 | 11,300 | 12,500 | 2,350 | 2,400 | 17,300 | 18,000
2025/03/07 | 1,420 | 1,480 | 11,800 | 12,400 | 11,300 | 11,800 | 2,350 | 2,400 | 17,300 | 18,000
2025/03/14 | 1,400 | 1,450 | 11,500 | 12,400 | 10,800 | 11,700 | 2,350 | 2,400 | 17,300 | 18,000
2025/03/21 | 1,400 | 1,450 | 11,300 | 11,950 | 10,300 | 11,300 | 2,350 | 2,400 | 17,000 | 18,000
2025/03/28 | 1,400 | 1,450 | 10,900 | 11,950 | 9,725 | 10,050 | 2,320 | 2,380 | 16,800 | 17,500
2025/04/04 | 1,400 | 1,450 | 10,500 | 11,500 | 9,700 | 11,500 | 2,320 | 2,380 | 16,700 | 17,500
2025/04/11 | 1,400 | 1,450 | 10,500 | 11,650 | 9,400 | 11,300 | 2,320 | 2,380 | 16,500 | 17,500
2025/04/18 | 1,300 | 1,350 | 9,800 | 11,650 | 9,100 | 11,650 | 2,320 | 2,380 | 16,400 | 17,500
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HIREE1E

70d(B18) (BE) (BE)

BEZA | REDEL(PHE) SEKXEE REDEL(PHE) |SEXEE IREDEL(THE) |§EKXEE REDEL(PE)
B T I Rl DN T B L BN B il ST

mEER | & | s | ¥4 | B | & | P4 | € | & | ¥ | B | =
2025/02/14 | 15,000 | 15,500 73 15,400 | 18,100 90 13,400 | 15,400 71 2,120 | 3,100
2025/02/21 | 15,000 | 15,600 73 15,400 | 18,100 90 13,400 | 15,400 71 2,120 3,100
2025/02/28 | 15,200 | 15,600 73 15,500 | 18,100 90 13,500 | 15,400 71 2,120 | 3,100
2025/03/07 | 15,000 | 15,500 73 15,400 | 17,800 90 13,400 | 15,000 70 2,100 3,050
2025/03/14 | 14,800 | 15,300 73 14,800 | 17,400 90 12,800 | 14,600 70 2,100 | 3,000
2025/03/21 | 14,600 | 15,200 73 14,600 | 16,900 90 12,600 | 14,100 70 2,100 | 3,000
2025/03/28 | 14,600 | 15,200 73 14,600 | 16,900 90 12,600 | 14,100 70 2,100 | 3,000
2025/04/04 | 14,200 | 14,500 69 14,600 | 16,300 86 12,600 | 13,500 66 2,100 | 3,000
2025/04/11 | 14,000 | 14,500 69 14,600 | 16,500 86 12,600 | 13,700 66 2,100 3,000
2025/04/18 | 13,800 | 14,500 69 14,200 | 16,500 86 12,200 | 13,700 66 2,100 | 3,000
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1. Cotlook ATSEUBIFIHEREHETT.34=0 (-0.24% ) -

2. CN Cotton BISEUATFIERE AME14,250 AR¥ETT ( 1.44% ) - 1R{CHA
B0 . RITHZICER{EEIEE%566.32%=7 (+0.65% ) - M
HRER 1R B E B A ME12,685 ARR¥E 75 ( -0.82% ) -
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561480-1b ( 217.6AFF )

38/ A
AFEETR D024/251 ) 2024/25 2025/261ExmAE) 2025/26
HYEE 737 737 78.4 78.3
LES 120.5 121.0 116.7 116.7
0 425 42.7 46.0 46.0
mitis s 236.6 037.4 241.1 241.0
HEE 115.9 116.5 119.0 119.0
H0 425 42.7 46.0 46.0
M 158.4 159.3 165.0 165.0
1K BT 78.4 78.3 76.1 76.0
B EELLR 67.6% 67.2% 64.0% 63.9%
kI 1 Cotton: World Markets and Trade, USDA (United States Department of Agriculture » 25 £ %) - FAS(Foreign Agricultural
Service) ; 2025.04
SRR - G A
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X MLEER  YEE - EESE - Cotlook A Index{d F /= (HI4E FE R » 817542 L HIER B Ao (HI40% EE A
Lkl A © Cotton: World Markets and Trade , USDA - FAS ; Cotton Outlook ; 2025.04
AR © 1. USDAZ 5 a3 By ff A 3 - 2.Cotlook A index” 5 FE3% Ry fF H H ¥ »

« EIRIBTE
- FE1H202122F B AIFEILEE
B KR -
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1HREHE R E EHE8HEE
BAET A 1k » 412000/014F FEH]
#%71~2000/08/01%:2001/07/31 >
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2. A[E|Cotlook A indextE 215
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2025/2/10 2025/2/17 2025/2/24  2025/3/3  2025/3/10 2025/3/17 2025/3/24 2025/3/31

LRIFE . Cotton Outlook#dlh » 2025.04.23
R - FHEH

o1 ® &I —ECotlook AR IIERAHEEETT.3457
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Y e o é§ S > A & P 4 a» ) O oW e )
’19 ,}’0 ,LO q,o ,bo ,.po ,‘,O ’1,-0 ,.po ,}0 ,}_0 ,1,0 ,vo ’LO ’19 ,"0

=y © 20254204 F 3% F£04/01~04/18HfRS > Cotlook A index Fr4(E
ZoklAE © Cotton Outlook#3i » 2025.04.23
BRI« FHER

® 2025504 HCotlook ATEH ZAB 2 A 19BABHET77.86% 70 - BaI—EH +0.16% -
® 2025503 H Cotlook At BIZ B9 EREET7.745% 70 - BAI—EH-0.38% -
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EhlAkJE @ Cotton Outlook#dit » 2025.04.23
EHRR  FHEH

® 20255 5 35 404/0381579.60% 77 - BEA03/0584574.95% 7 -
® 2024 F 5 35403/01815105.955% 7 « R 12/2084578.155% 7 ; 2023F S5 H401/2484

102.45% 7 - BF5411/0988587.55% 77 ; 2022F 5#5405/0581E173.45% 7 - BER
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it : CNCotton B Index /iy B AFERIEATMRICAEAE » oo BUARRERI IR KRS 36 & EIRRC BRSNS > BISBURIEAEL — HI3128B4% -
B PR R A3k ~ 14 - 28RSEMIE Sef£(E B ( Micronaire » ARfEAEAE BRIV ERISRETE1T - B1/33.5~3.6 - B2/54.3~4.9) -
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FEER S HEH

® 20255F04 5CN Cottonts I ZEAR B HFI9ERBRAMAKEE14,476 - BRI—EH 1 -2.75% -
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May 25 66.32 65.89 0.43
Jul 25 67.13 67.01 0.12
Oct 25 68.80 68.71 0.09
Dec 25 68.44 68.51 -0.07
Mar 26 69.55 69.62 -0.07
May 26 70.44 70.48 -0.04
Jul 26 71.02 70.87 0.15
Oct 26 69.05 69.13 -0.08
Dec 26 67.89 67.92 -0.03
Mar 27 68.92 68.95 -0.03
May 27 69.68 69.71 -0.03
Jul 27 70.08 70.11 -0.03
Oct 27 68.33 68.36 -0.03
Dec 27 66.63 66.63 0.00

siHH : ICE Cotton No. 2 Futures — NYCC X BEKIATEE 73 /&3 H ~ 5H ~ 7H ~ 1051121 > 5= %3481
ERIFE © Intercontinental Exchange (ICE), Inc. 4815 » 2025.04.23

B  GHEH

® KBICEMRTCHIE - LI " May 25, RECERE% - B "Dec 27, BER +0.47% -
o NEICEMRIEHERIAEREEER - URTHZABBERERE - FRIXIEE +0.65% -
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r

SRR TCHIEE1E

B AK®IT/E

HEA HEE BIEE . 9
BEe
(B4) (2025.04.18 ) (2025.04.11) BiRz=
CF 2505
\ r
hyelireed 12.685 12,790 05
CF 2507 12,740 12.820 .80
CF 2509 12.880 12.955 75
CF 2511 12.975 13,035 60
CF 2601 13,055 13,120 65
CF 2603 13,060 13,115 55
(&i=H)

BRI BN LA Sy FT i - 2025.04.23
EHER © FHEHR—X

o RNBEINIREHE - LI "R, RIEREE - BEEHEZE +2.96% -

o EIMIRIEHHERBEHEIBEMRR - URETHZAIBERAERE  RIXEE -0.82% -
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TTRI
L

h - ERAHBEEEERER
BRI : 2025/04/18
REHHFIRBMTH70.503%7T (+4.99% ) -

AIBEBEAMEPED - ICE WTHER R RN &I E51%63.08
ETT (+2.57% ) r RRRGAHFRABERIAHEBAR
62,210H7T (+1.04% ) - RERRSMAHRSHPERIAATA
5287,000H7T (-3.33% ) -

EORLARIE: Fislkis G s
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ICE - WTHEIR &[RRI S
B I: =70/
=] FBE

SHHM ( 202?62%1 8) ( 20??%%11 ) BE=E

May 25 63.08 61.50 158

Jun 25 62.41 60.90 151

Jul 25 61.68 60.34 134

Aug 25 61.04 59.84 1.20

Sep 25 60.51 59.42 1.09

Oct 25 60.14 59.11 1.03

Nov 25 59.90 58.92 0.98

Dec 25 59.73 58.82 0.91

#iBH © ICE WTI Crude Futures — WTI 5 S REEHTHARE R (SAEEHE B KA 2K AL A0 BB EE H (5 KBS/ EES H FIM2H) » ARESTH AT

HA > 8IAIZY -
EklFcJE © CME Group 4815 » 2025.04.23
FERRE - FHER

o (A EMERHIEERL "May 25, [LEREX - B "Dec 25, HEE -5.31% °
ABPBAFIBEMER - UGEROHZAIBABERESE EFE%”]EEI}_\_ +2.57% -
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RRAXZPR- LHERE
Bl : Hit/A
SEEEB BIEE . .
L H H = 5 (o
SHIBMN (2025.04.18 ) (2025.04.11 ) BIR=
Apr 202 640
pr 2025 62,210 61,570
May 2025 380
59,100 58.720
Jun 2025 500
58,070 57 570
Jul 2025 -380
N 56,810 57.190
Aug 2025 -200
56,430 56,630
Sep 2025 55,810 56,200 -390

&tBH © Dubai Crude Oil DA " A | 5L » XS AV RIARZ & 73 K605 5
EhIAJE : TOCOM (Tokyo Commodity Exchange) 4815 » 2025.04.23
SRR - FHE

® NRR S FFAIEWEEEL "Apr2025, BECHRESE - B2 T Sep 2025 HREZE -10.29% -
o NBWRERANBHER UETOHZAIBEAEE - FESETFEF“ 1. 04% -
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RERX S-SR
B : Hiw/nzx:
SHRR ( 20?5%?18 ) ( 20?5?%14%11 ) BEE
May 2025 87,000 90,000 -3,000
Jun 2025 87,000 90,000 -3,000
Jul 2025 87,000 90,000 -3,000
Aug 2025 87,000 90,000 -3,000
Sep 2025 87,000 90,000 -3,000
Oct 2025 87,000 90,000 -3,000

iHH © Gasoline DA " H , KRB » X HEAMKIIREL 73 5670
BRIFE @ TOCOM (Tokyo Commodity Exchange) 481k » 2025.04.23

SRR - REHEHT

® RRXSAPRAMUHIAEL " May 2025, BELEEZ

® RBUTER(BEARIE

BAER - DS ZAE

BEREE .

IREATE -3.33% °

B2 TOct 2025, HEREZ= K -
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it R BESIMIRE(E | iSRS (E

MrEmEEmrEgs  ICERIEERNE PX
A S A R PTA
- - EEsFDY
Cotlook AJBF15(B B2fsFDY
Tk CN Cotton BiB (5 EG MiEE61) A
RERGFTUHESE BN ST B R Miff£6 FDY

- USDA f8fI2025/26'E E = Ik BIEEEE116.7TEEE - HEE119.0858 » HiKX
EFE76.886 - MEFHEILZE63.9% - Ba—FEE/V3.3EaDE -
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EfI: T8 - §8480-b (217.6 A7)

Cotton.World.Production for all Years.

Forecast Data reported on: 4 /2025
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BfI: T8 - §8480-b (217.6AF)

Top 10 Countries for Cotton.World.Production

Forecast Data reported on: 4/2025

10.2%

26.5 %
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Cotton.World.Domestic Use for all Years.

Forecast Data reported on: 4/2025
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Top 10 Countries for Cotton.World.Domestic Use

Forecast Data reported on: 4/2025
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Cotton.World.Imports for all Years.
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Top 10 Countries for Cotton.World.Imports

Forecast Data reported on: 4/2025
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Cotton.World.Exports for all Years.
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Top 10 Countries for Cotton.World.Exports

Forecast Data reported on: 4 /20253
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Cotton.World.Ending Stocks for all Years.

Forecast Data reported on: 42025
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Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 4/2025
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