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2024/12/20 72.64 638.25 829.33 635 4,800 869 535 4,700
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2025/03/07 70.84 630.00 833 634 4,825 874 535 4,590
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2024/12/27 C - 1,200
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2025/01/31 ’ 6,425 1,020
2025/02/07 ’ 6,300 980
2025/02/14 6,325 980
2025/02/21 6,300 980
2025/02/28 6,225 980
2025/03/07 6,075 950
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2024/12/20 51 6,925 56 7,400 7,810 72 58 8,250
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2025/02/14 45 7,350 53 7,650 7,960 65 55 8,475
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2024/12/13 53 6,400 . 6,800
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2024/12/13 889 905 1,430 | 1,450 11,200 11,450 1,100 | 1,460 8,000 8,500

2024/12/20 897 909 1,430 | 1,450 10,550 11,300 1,100 | 1,470 7,850 8,300

2024/12/27 875 893 1,430 | 1,450 10,450 10,850 1,060 | 1,440 7,850 8,200

2025/01/03 863 878 1,430 | 1,450 10,400 10,600 | 1,060 | 1,440 7,850 8,150
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E==Kiv) =&/ AR E/IE AR EE/IE =l AEHBE/E
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2024/12/13 | 1,550 | 1,600 | 12,600 | 13,050 | 11,900 | 12,800 | 2,350 | 2,380 | 17,500 | 18,300
2024/12/20 | 1,500 | 1,580 | 12,400 | 13,050 | 12,100 | 12,800 | 2,350 | 2,380 | 17,300 | 18,300
2024/12/27 | 1,480 | 1,550 | 12,300 | 13,050 | 11,700 | 12,500 | 2,350 | 2,380 | 17,300 | 18,300
2025/01/03 | 1,480 | 1,550 | 12,100 | 12,500 | 11,350 | 12,150 | 2,350 | 2,380 | 17,300 | 18,000
2025/01/10 | 1,450 | 1,500 | 11,900 | 12,300 | 10,800 | 12,000 | 2,350 | 2,400 | 17,200 | 18,000
2025/02/07 | 1,420 | 1,480 | 12,100 | 12,500 | 11,500 | 12,600 | 2,350 | 2,400 | 17,400 | 18,000
2025/02/14 | 1,420 | 1,480 | 12,150 | 12,650 | 11,500 | 12,300 | 2,350 | 2,400 | 17,300 | 18,000
2025/02/21 | 1,420 | 1,480 | 11,800 | 12,850 | 10,800 | 12,600 | 2,350 | 2,400 | 17,300 | 18,000
2025/02/28 | 1,420 | 1,480 | 12,100 | 12,850 | 11,300 | 12,500 | 2,350 | 2,400 | 17,300 | 18,000
2025/03/07 | 1,420 | 1,480 | 11,800 | 12,400 | 11,300 | 11,800 | 2,350 | 2,400 | 17,300 | 18,000

At ¢ RS RSB LA 2R

BRI © 488

4O FTELIR > 2025.03.11

16




(=) MyBRMAE DT

A 1= E*g
it P2 4 2 IR B (B 43
\ 2-/\ N :%/\ N :%/\
- it e 6 4 E‘fié\( it e 6 4 [“)ﬁﬂ‘fgo*d it 6 4% Ffﬁg‘fgé it 664
Y/
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2024/12/13 | 15,500 | 16,000 80 16,200 | 18,700 97 14,100 | 16,000 81 2,120 3,100
2024/12/20 | 15,400 | 16,000 80 16,000 | 18,700 97 13,900 | 16,000 81 2,120 3,100
2024/12/27 | 15,300 | 15,900 80 15,200 | 18,200 97 13,100 | 15,500 81 2,120 3,100
2025/01/03 | 15,300 | 15,700 75 15,200 | 17,900 92 13,100 | 15,200 73 2,120 3,100
2025/01/10 | 15,300 | 15,700 75 15,200 | 17,900 92 13,100 | 15,200 73 2,120 3,100
2025/02/07 | 15,000 | 15,500 73 15,400 | 18,100 90 13,400 | 15,400 71 2,120 3,100
2025/02/14 | 15,000 | 15,500 73 15,400 | 18,100 90 13,400 | 15,400 71 2,120 3,100
2025/02/21 | 15,000 | 15,600 73 15,400 | 18,100 90 13,400 | 15,400 71 2,120 3,100
2025/02/28 | 15,200 | 15,600 73 15,500 | 18,100 20 13,500 | 15,400 71 2,120 3,100
2025/03/07 | 15,000 | 15,500 73 15,400 | 17,800 90 13,400 | 15,000 70 2,100 3,050
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Bfl: 556 - 88480-b (217.62/T )
G /2 =3
REBIELR 2024/25(GT% R E) 2024/25f 2025/26E B E) 2025/26'
B ETF 74.2 73.7 78.4 78.4
TES 117.4 120.5 116.7 116.7
O 42.3 42.5 46.0 46.0
At s 233.8 236.6 241.1 241.1
SHES 115.8 115.9 119.0 119.0
£ [ 42.3 42.5 46.0 46.0
/8 P& 158.1 158.4 165.0 165.0
HAKETF 76.0 78.4 76.1 76.1
BEEIHELL®R 65.7% 67.6% 64.0% 64.0%
BRIAE :© Cotton: World Markets and Trade, USDA (United States Department of Agriculture » 5[E{E22£ ) - FAS(Foreign Agricultural
Service) ; 2025.03
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it : CNCotton B Index iyt B AFERIEATARICEEAE - H o BURRER IR RARST 56 & BRSBTS T - BIsBUR RS, — FI3128B4K -
o B IR A AR3ER ~ L - 28REMIE w2 E ABY ( Micronaire - {EAAENE BB E ISR S TEIT - B1/33.5~3.6 ~ B2/34.3~4.9) -
BRI © TEIRRTCI &4 s, > 2025.03.11

SRR - FHEH

TTRI ® CN CottonisE A EE B E 14,8700 - 884 B -0.71% -
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BB : AE%//AWE EEE% - China Cotton B Index REREEM
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3} 1 20254E03 F B3%4E03/01~03/07 2 SFH9{E
BRAR BN ER e AT, - 2025.03.11
FEEER  FHEH

® 2025%F03HCN Cottonis 2 AE 7 A9 ESE AN A KYE14,870 - REI—EH % -0.23% -
® 20255 028CN Cottonis# B 9B AT A A KE14,904 - WEI—E B +1.24% -
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SHRM ( 202n5.o135.07 ) ( 20?5;525.28 ) iR
Mar 25 64.76 63.88 0.88
May 25 66.07 65.25 0.82
Jul 25 67.15 66.39 0.76
Oct 25 68.62 68.02 0.60
Dec 25 68.46 67.88 0.58
Mar 26 69.5 69.03 0.47
May 26 70.26 69.92 0.34
Jul 26 70.77 70.50 0.27
Oct 26 68.79 68.56 0.23
Dec 26 67.99 68.08 -0.09
Mar 27 68.87 68.98 -0.11
May 27 69.37 69.48 -0.11
Jul 27 69.77 69.88 -0.11
Oct 27 67.77 67.88 -0.11
&tBH * ICE Cotton No. 2 Futures — NYCC X S IEKIHIZE /3 53 H ~ 5H ~ 7H ~ 10HF112H » B EF(34F1H
&i}#JE ¢ Intercontinental Exchange (ICE), Inc. 4815 » 2025.03.11
SRR - FHER
® ABICEMRTEHIE - LI " Mar 25, SLEEELE - B TOct 27, BES +4.65% -
o ABICEWRTCHI SR EREIBMER - DRI ZABESELE - JRIXIEE +1.38% -
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EE\IE’EJ ) ( 205?61?07 ) ( 202?%12%28 ) BE=E
(C£ é‘r’/ﬁ%?’) 13,495 13,575 -80
CF 2505 13,585 13,640 -55
CF 2507 13,610 13,655 -45
CF 2509 13,760 13,800 -40
CF 2511 13,920 13,965 -45
CEE'f gﬁ%l) 13,990 13,980 10

BRI HNBE SRS S AL - 2025.03.11
AR - FHEH—X

o RNBENREHE - L "I A, BICREE - BEEHEZE +3.67% -

o FNIREEAE ABELANBEMER - USIOMZAIBERELE - KRIXIEE -0.59% -
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iS5 : 2025/03/07
1. XRBMEFRHNSHE70.84ETT (-8.42% ) -

2. RiBEMEREHIED . ICEWTHEERRE hRIFEEEE#§67.04
=T (-390% ) - REXRGMMHBERBHBERETHEELFE

65,630H7T (-13.35% ) - RRAXSAHRSHABERIEHEA
86,0008 7T (HF) -
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SHHA ( 2o'éD5$§O7 ) ( 202?%12%28 ) BE=E
Apr 25 67.04 69.76 2.72
May 25 66.75 69.34 2.59
Jun 25 66.36 68.87 251
Jul 25 65.96 63.38 2.42
Aug 25 65.55 67.86 2.31
Sep 25 65.16 67.34 218
Oct 25 64.79 66.85 2.06
Nov 25 64.48 66.43 1.95

#iH ¢ ICE WTI Crude Futures — WTI X ZAERIHRE R (S F-EHlH H KK BEAVEEEGE H 07 A/ B/ EERI6HNI12H) - ARESH &AL

M BIARRAY -

LHAGE © CME Group 481k » 2025.03.11

SRR -

® iz B R HEA S
Zli BEHARBEME - U&THZAE

ek P

= fB18LL " Apr 25 ) RBEEEBEZE -

BEBEE

ARIXNEE -3.90% -

3 "Nov 25, HHEIE -3.82% -
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SRHR ( 202@%;%07 ) ( 2513%2%28 ) BEE
Mar 2025 65,630 75.740 110,110
Apr 2025 64,510 70,120 5,610
May 2025 63,770 69,280 5,510
Jun 2025 62,920 68,350 5,430
Jul 2025 62,230 67,470 5,240
Aug 2025 61,630 66,620 4,990

&8 : Dubai Crude Oil IL " H | FB{r - X SFEAIRIITEE 53 K678
‘i) © TOCOM (Tokyo Commodity Exchange) 4815 » 2025.03.11
HHER  BHEH

@ ARG FEFMEEWRREL "Mar 2025, BEEREXE - 81 T Aug 2025 HEREZE -6.09% °
o KEWRBEHEIBEER - URAHZABEREE ﬁﬁfﬁma}* 1335%
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SRH ( 2o§3%13§.o7 ) ( 20?&5%2%28 ) BE=E
Apr 2025 86,000 86,000 0
May 2025 86,000 86,000 0
Jun 2025 86,000 86,000 0
Jul 2025 86,000 86,000 0
Aug 2025 86,000 86,000 0
Sep 2025 86,000 86,000 0

il Gasoline BL " H |, KB - G FRAVRIIEE 73 F61H
ERIE © TOCOM (Tokyo Commodity Exchange) 48k - 2025.03.11
SRR - FHER

® RNRRXZFhPRAMAHEIELL " Apr 2025, BECRES - B T Sep 2025 , HREZE HF -
o NEBWREHRBMRE USRIOHZABERELE  kikis 5F -
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BAI: T8  58480-b ( 217.6AT )

Cotton.World.Production for all Years.

Forecast Data reported on: 3 /2025
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Top 10 Countries for Cotton.World.Production =

Forecast Data reported on: 3/2025
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Cotton.World.Domestic Use for all Years.

Forecast Data reported on: 3 /2025
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Top 10 Countries for Cotton.World.Domestic Use

Forecast Data reported on: 32025
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Forecast Data reported on: 3 /2025
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Cotton.World.Imports for all Years.
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Top 10 Countries for Cotton.World.Imports

Forecast Data reported on: 3/2025
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Cotton.World.Exports for all Years.

Forecast Data reported on: 32025
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Top 10 Countries for Cotton.World.Exports

Forecast Data reported on: 3/2025
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Cotton.World.Ending Stocks for all Years.

Forecast Data reported on: 3 /2025
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Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 32025
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