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2025/02/07 6,300 980
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2024/11/22 870 901 1,430 | 1,450 10,775 11,150 1,060 | 1,470 7,800 8,200

2024/11/29 880 889 1,430 | 1,450 11,000 11,300 1,060 | 1,460 7,800 8,200

2024/12/06 890 898 1,430 | 1,450 11,175 11,450 1,100 | 1,460 7,800 8,500

2024/12/13 889 905 1,430 | 1,450 11,200 11,450 1,100 | 1,460 8,000 8,500

2024/12/20 897 909 1,430 | 1,450 10,550 11,300 1,100 | 1,470 7,850 8,300

2024/12/27 875 893 1,430 | 1,450 10,450 10,850 1,060 | 1,440 7,850 8,200

2025/01/03 863 878 1,430 | 1,450 10,400 10,600 1,060 | 1,440 7,850 8,150

2025/01/10 858 877 1,400 | 1,450 10,375 10,600 1,060 | 1,400 7,850 8,300

2025/02/07 895 920 1,380 | 1,400 10,825 11,000 1,140 | 1,470 8,300 8,600

2025/02/14 916 923 1,380 | 1,400 10,950 11,200 1,150 | 1,470 8,300 8,600
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F3 3 F3 3 F3
B5A® | BECFR(ME) | FEDEL(PHE) IREDEL(PE) |HECFREEILE)| REDEL(PH)
E==Kiv) =&/ AR E/IE AR EE/IE =l AEHBE/E
[E18LEE K = & = [ = [ = & =
2024/11/22 | 1,550 | 1,600 | 11,700 | 12,700 | 10,900 | 12,100 | 2,400 | 2,460 | 17,800 | 18,800
2024/11/29 | 1,550 | 1,600 | 12,500 | 12,900 | 11,900 | 12,400 | 2,360 | 2,400 | 17,800 | 18,800
2024/12/06 | 1,550 | 1,600 | 12,500 | 12,900 | 11,700 | 12;800 | 2,350 | 2,380 | 17,600 | 18,500
2024/12/13 | 1,550 | 1,600 | 12,600 | 13,050 | 11,900 | 12,800 | 2,350 | 2,380 | 17,500 | 18,300
2024/12/20 | 1,500 | 1,580 | 12,400 | 13,050 | 12,100 | 12,800 | 2,350 | 2,380 | 17,300 | 18,300
2024/12/27 | 1,480 | 1,550 | 12,300 | 13,050 | 11,700 | 12,500 | 2,350 | 2,380 | 17,300 | 18,300
2025/01/03 | 1,480 | 1,550 | 12,100 | 12,500 | 11,350 | 12,150 | 2,350 | 2,380 | 17,300 | 18,000
2025/01/10 | 1,450 | 1,500 | 11,900 | 12,300 | 10,800 | 12,000 | 2,350 | 2,400 | 17,200 | 18,000
2025/02/07 | 1,420 | 1,480 | 12,100 | 12,500 | 11,500 | 12,600 | 2,350 | 2,400 | 17,400 | 18,000
2025/02/14 | 1,420 | 1,480 | 12,150 | 12,650 | 11,500 | 12,300 | 2,350 | 2,400 | 17,300 | 18,000
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Y/
FDY 70d/24f 20d (ﬁ 15) DTY 70d/24f (ﬁ 15) POY 85d/24f (ﬁ 15) 840d
B55% | BEDEL(PH) [SEARE BEDEL(TH) [EARE REDEL(TH) [aEARE BEDEL(TH)
VAN - JVAN VAN - dVAN VAN TV
B iy ARMEME | E;f’ Bl A mpmm |7 E;f’ Bl A mpwm |7 E;f’ 2 =%/
mEER | & | = 14 E | = 1 E | = 1 & =
2024/11/22 | 15,300 | 16,000 80 16,000 | 18,250 97 13,800 | 15,500 81 2,200 3,100
2024/11/29 | 15,300 | 16,000 80 16,000 | 18,250 97 13,800 | 15,550 81 2,200 3,100
2024/12/06 | 15,500 | 16,000 80 16,100 | 18,500 97 13,900 | 15,800 81 2,120 3,100
2024/12/13 | 15,500 | 16,000 80 16,200 | 18,700 97 14,100 | 16,000 81 2,120 3,100
2024/12/20 | 15,400 | 16,000 80 16,000 | 18,700 97 13,900 | 16,000 81 2,120 3,100
2024/12/27 | 15,300 | 15,900 80 15,200 | 18,200 97 13,100 | 15,500 81 2,120 3,100
2025/01/03 | 15,300 | 15,700 75 15,200 | 17,900 92 13,100 | 15,200 73 2,120 3,100
2025/01/10| 15,300 | 15,700 75 15,200 | 17,900 92 13,100 | 15,200 73 2,120 3,100
2025/02/07 | 15,000 | 15,500 73 15,400 | 18,100 20 13,400 | 15,400 71 2,120 3,100
2025/02/14 | 15,000 | 15,500 73 15,400 | 18,100 90 13,400 | 15,400 71 2,120 3,100

it + 1 [RINFE6642DTY70d/68f i Rt it Miff#£6644840d 2 (% 2. [ S {HIRZLIE]
BRI - B > SR e

ek P

FiT#&3H > 2025.02.18

2k
EE]

SR -

16



I

1. Cotlook AIGEA

TIRI
e P

CN Cotton BIEEUE

* EB/‘R*I% 11 %?fé

& : 2025/02/14
SEIHEREEET78.32E7 (+1.32% ) -

BP9 E18 S AME14,850 A R#ETT (+0.05% ) - #87E

HiED - RITEAZICERTCEIEBiE67.11E7 (+2.26% ) - ME
FEAER N HRTEEAE B A MA13,665 ARME T ( +0.47% ) -

EORLRIR: #has & P

17



—+4 ==
(— ) RICHTH _
) R IR{E T IE T
=2 718 7~ IR
B BE 8 - 88480-b ( 217.6A/T)
g/ FEE FIK

== oh
AR 2023/241GT% R E) 2023/24P 2024/25E %R E) 2024/25f

B ETF 75.8 75.9 74.2 74.2

T ES 113.0 113.0 117.4 119.5

EN 44.0 44.0 42.3 425
mftan s 232.8 232.9 233.8 236.1

SHES 113.8 114.3 115.8 115.9

£ [ 44.6 44.6 42.3 42.5
S 158.4 158.9 158.1 158.4
HAKETF 74.6 74.2 76.0 77.9
BEEIHELL®R 65.5% 64.9% 65.7% 67.2%
ERlFE © Cotton: World Markets and Trade, USDA (United States Department of Agriculture » S5E{EZEH) - FAS(Foreign Agricultural
Service) ; 2025.02
AR BHE
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B # By iZtea —R13128B4K -

o B IR A AR3ER ~ L - 28REMIE w2 E ABY ( Micronaire - {EAAENE BB E ISR S TEIT - B1/33.5~3.6 ~ B2/34.3~4.9) -

BERPRE © PRI &4, > 2025.02.18
SRR - FHEH

® CN Cottontg Bl F19EE BB A 14,8597 - B 8 +0.46% -
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BB : AE%//AWE EEE% - China Cotton B Index REREEM
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=¥ 1 2025402 F 3% 402/01~02/14 > SEHE
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FEEER  FHEH

® 2025%02HCN Cottonis#E2AE 7 A EEE A M AKYE14,834 - REI—E B +0.77% -

® 202501 8CN Cottonis# B 9B AT A A KE14,721 - WEI—EB%H -1.49% -
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SHIBEM ( 202D5.0T2§.14 ) ( 202?52%07 ) HiRE
Mar 25 67.11 65.63 1.48
May 25 68.31 66.82 1.49
Jul 25 69.11 67.96 1.15
Oct 25 69.68 68.70 0.98
Dec 25 68.39 68.61 -0.22
Mar 26 70.42 69.63 0.79
May 26 71.07 70.35 0.72
Jul 26 71.46 70.88 0.58
Oct 26 69.51 68.88 0.63
Dec 26 68.92 68.32 0.60
Mar 27 69.87 69.27 0.60
May 27 70.37 69.77 0.60
Jul 27 70.77 70.17 0.60
Oct 27 68.77 69.23 -0.46
&tBH * ICE Cotton No. 2 Futures — NYCC X S IEKIHIZE /3 53 H ~ 5H ~ 7H ~ 10HF112H » B EF(34F1H
&i}#JE ¢ Intercontinental Exchange (ICE), Inc. 4815 » 2025.02.18
SRR - FHER
® ABICEMRTEHIE - LI " Mar 25, RLEEWELE - B TOct 27, BER +2.47% -
o ABICEWRTCHI SR MERERIBMER - DRI ZABERELE - JRIXIEE +2.26% -
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B AK®BIT/lf

pra= ey
2\?; ) ( 205?.62%14 ) ( 20223;%12%07 ) =
(C£ é‘r’/ﬁ%?’) 13,665 13,565 100
CF 2505 13,720 13,595 125
CF 2507 13,745 13,630 115
CF 2509 13,895 13,755 140
CF 2511 14,000 13,885 115
CEEE gﬁ%l) 13,975 13,910 65

BRI HNRE SRS TS - 2025.02.18
AR - FHEH—X

o RNBELNIREHE - L " HAM, BIEREE - BEEHEE +2.27% -
o FIRTEHAE ABEARNBEMEE - USIOMZAIBERELE - RIXBE +0.47% -
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58 : 2025/02/14

NiBHFIEFEMEBME70.74E75T (-0.37% )

REBRAHREED - ICE WTHERB R HRKRIAIHHESH70.74
=270 (-037% ) r RRRGFAMHERMNPERIEHELSE
74,900H7T ( +0.98% ) - RERSAAMSHEERIFHEEA
86,000H7T (F¥F) -
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BB E70/1%

SHER ( 2o“2n57.612§.14 ) ( 202?%12%07 ) BiR=
Mar 25 70.74 71.00 -0.26

Apr 25 70.71 70.74 -0.03

May 25 70.56 70.42 0.14

Jun 25 70.34 70.07 0.27

Jul 25 70.03 69.70 0.33

Aug 25 69.65 69.29 0.36

Sep 25 69.25 68.86 0.39

Oct 25 68.85 68.44 0.41

#iHH ¢ ICE WTI Crude Futures — WTI 32 SHEAVEARE R (S EEEHE B R K AR EHEEE B () FEE 7S B /NEN6 A RI12A) » AFRETIHET

H > 8TEFERY -
ZHAGE © CME Group 481k » 2025.02.18
R © FHER

o MR AR BRI "Mar 25, RBECREX - B "Oct 25, HEIE -2.67% -
Zli BELANBEMRR  USOBZABERELE  RkEE -0.37% -
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SRHR ( 2022523%125.14 ) ( 2513%2%07 ) BEE
Feb 2025 74,900 74,170 730
Mar 2025 71,640 70,820 820
Apr 2025 70,880 69,910 970
May 2025 70,020 68,990 1,030
Jun 2025 69,190 67,980 1,210
Jul 2025 68,510 67,240 1,270

&8 : Dubai Crude Oil IL " H | FB{r - X SFEAIRIITEE 53 K678
‘g © TOCOM (Tokyo Commodity Exchange) 4815 » 2025.02.18
HHER  BHEH

@ RS FERMEAEINARELL "Feb 2025, AELEEXE - B2 T Jul 2025, HEEBEZE -8.53% -
o KNEBWREHENER  DUROHZAIBEAELE  RUKIEE +0.98% -
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SRH (mﬁﬁﬁm) (mi%ﬁn) BE=E
Mar 2025 86,000 86,000 0
Apr 2025 86,000 86,000 0
May 2025 86,000 86,000 0
Jun 2025 86,000 86,000 0
Jul 2025 86,000 86,000 0
Aug 2025 86,000 86,000 0

il Gasoline BL " H |, KB - G FRAVRIIEE 73 F61H
BRIFE © TOCOM (Tokyo Commodity Exchange) 48k - 2025.02.18
SRR - FHER

O RGP RAMSTHAIAEL " Mar 2025, RECEE®E - 81 " Aug 2025, HEREZE #5F -
o REBIWREHENER  DURAHZAIBEAEE  JRYEFFE -
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BAI: T8  58480-b ( 217.6AT )

Cotton.World.Production for all Years.

Forecast Data reported on: 2 /2025
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Top 10 Countries for Cotton.World.Production
Forecast Data reported on: 2 /2025
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B T8  58480-b (217.6AT )

Cotton.World.Domestic Use for all Years.

Forecast Data reported on: 2 /2025
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Top 10 Countries for Cotton.World.Domestic Use =

Forecast Data reported on: 22025
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Cotton.World.Imports for all Years.
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Forecast Data reported on: 2/2025
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Top 10 Countries for Cotton.World.Imports

Forecast Data reported on: 2/2025
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Cotton.World.Exports for all Years.
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Top 10 Countries for Cotton.World.Exports

Forecast Data reported on: 2/2025
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Forecast Data reported on: 2 /2025
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Cotton.World.Ending Stocks for all Years. =
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Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 2 /2025
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