B B Ap 4 R ) eHE 18 H IR

2025.01.31
BNERE & A ERES

TIRI
e P



AEATAN

-1 i BEG RS ERER
S ERYNIRE ERR - ICE-WTHE R 88 5

S EMN A KB - BREXSH-HERRE
— . EREsEYRIER B - RRRSP-5HAE

BEeER D AT

ZBaYI R AT -|: B 44

A BR L 7 AT B R E S B AR (b
= - MR E1S 8 - Wﬂﬂéﬁﬂi%’f’zﬁ%

i B2 [ 3l 4 A7 © EIWBIEEE - HE -

fithe £ 1 547 - RAEE

i 2 4 4 547
M - BERiR{EEIS=E

TS

MIEIE

MTCHAE

e P



REABEREDS
Bl LBERR : BARGRRIREE -1.33% |

PX ‘ﬁf“fﬁ 518 -3.68% - PTAZEIH -3.09% -
GEEIFEE -0.36% - (1/24)
ot R  BEIBREE HE -

@ EfEFDY : BE& X

BE (BE) BT -

RIcABEREE

®Cotlook AEEl : EIIE -0.26% -

® CN Cotton B2 : H131& -0.01% -
O ICEARTEHERE | AT HAURAR -0.87% -
o ZMRTCH S | SO FAURAR(E -0.81% -

(1/24)

(1/24)

u %EEEJEEHE NS
ﬁﬁxEAJ:LTETQ RBEBEZIR LR
BN EBER  ABEEZE MK

ek P

_*

=

A B EEEE

F5fE : 2025/01/31

o fiifZ LRl | KeRBPIREET --
CPLMH Eﬁ‘éﬁ Bi(E -- E_E&%iﬂﬁiﬁ%ﬁ?@
(& --

o MifE6 ) f : PEBREBEIIE - -
o if£6 FDY : SEZARE (HE ) FHE -

AHABEEGS

ot FEFHIREE : -2.38% -

® ICE WTIERESFUMERE | B3I HAULER(E 5.38% -
O R SFIMHFRAAE | SITHAER +2.98% -
O R GFTAIE | RITHNARE +4.82% -



EE%%}\]— ,%ﬁﬂ?\fl:@ ﬂ-(sl' }E%:JE; ﬁ:zl%( RS © 2025/01/31
prap——— o B A I S (B 4R TR S &8
. _ -- ETC/ME (--)
i -- }(\?j;ig%ﬂjgumﬁ( ) ) --E7T/ (--)
o - NEHEE/ME (--) —-E70/ME ()

(--3=7c/lf )

RE) R (EAEAR )
( PEIAPEZERMNE - HME )

6,425 ANEES/ME (— )
( 873%=7T/Mf )

1,020=70/lE ( — )

ZEsFDY 15OD
(2l : EEXRBRE-RE)

- NEHEE/E ( --)
(--3=7T/lg )

53T ITIARr (—)
( 1,6053= 7T/l )

: A ) 6,400~6,800 A ERHS/IE ( — ) -
R e
i AR () CETE ()

(--=7c/ME )

MifE6tI R ( B4 - F5¢)

- NEHEE/E ( --)
(--3=7T/lf )

=70/l (- )

Mif£6 FDY 70D
(gl EEXRBRE-RHE)

- ANEES/WE (--)
(--3=7T/lf )

15 EEETTIAT (—)
(2,2723<7T/l )

fRIcE® (BF13)

14,76 1L A BEE/ME ()
( 2,0593= 7T/l )

7755715 ()
(1,710 75/ )

e P

1o+ (L) EA RS TEARAIERPEE - AR 1 2e=7.170 : 1 Q)BERITHERAIRIMESR - Jral + 28-33.02:1

2 FIHAFTIRA AR EIE(ERS 2 AEER RS -

Lo FonEER RERR > ABERER Bk

BERE TN ForHEgn BB > ABEBEI TR -
BRI - BRI Gisker o AT EL - 2025.02.05

T — ) Tt RAER > ABERE




ek P

— - RERRERYRERES

(—) FREERER®™ D

(=) BBV R D

(=) a4

PTA MEG

BEA

o Bl A

X500 L 4%



(— ) RER®™ D

s[RI EER

ma |22 [ 2 [ [ on [ A5 | w
weng | Q| PR | eE | Em | SGRR| ER | emAm| Lo

E T/ =/l =/l = o/l 2108 =/l =/l e /11
2024/11/15 70.73 618.00 801.33 624 4,765 864 533 4,625
2024/11/22 74.15 652.75 826.67 631 4,820 889 539 4,665
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2025/01/17 84.55 683.25 897.33 680 5,160 869 551 4,840
2025/01/24 81.84 677.25 864.33 659 4,980 869 549 4,745
2025/01/31 79.89 668.25 -- -- -- -- -- --
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2024/11/15 16,150 1,180
2024/11/22 6,100 1,180
2024/11/29 6,050 1,180
2024/12/06 6,000 1,200
2024/12/13 6,025 1,200
2024/12/20 6,100 1,200
2024/12/27 - 1,200
2025/01/03 16,200 1,020
2025/01/10 6,275 1,020
2025/01/17 6,375 1,020
2025/01/24 6,425 1,020
2025/01/31 6,425 1,020
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2024/11/15 50 6,950 55 7,500 8,110 71 57 8,500
2024/11/22 50 6,900 55 7,450 8,110 71 57 8,425
2024/11/29 50 6,700 55 7,300 7,710 71 57 8,250
2024/12/06 51 6,700 56 7,250 7,760 72 58 8,150
2024/12/13 51 6,775 56 © 7,300 7,760 72 58 8,125
2024/12/20 51 6,925 56 - 7,400 7,810 72 58 8,250
2024/12/27 51 6,950 56 7,400 7,810 72 58 8,250
2025/01/03 45 7,100 53 7,550 7,810 65 55 8,300
2025/01/10 45 7,200 53 7,550 7,810 65 55 8,350
2025/01/17 45 7,300 53 7,700 7,960 65 55 8,450
2025/01/24 45 7,300 53 7,700 7,960 65 55 8,450
2025/01/31 45 -- 53 -- 7,960 65 55 -
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2024/11/15 54 6,500 . 6,800
2024/11/22 54 6,500 . 6,800
2024/11/29 54 6,500 6,800
2024/12/06 53 6,400 6,800
2024/12/13 53 . 6,400 6,800
2024/12/20 53 . 6,400 6,800
2024/12/27 53 6,400 6,800
2028/01/03 -- 6,400 6,800
2028/01/10 -- 6,400 6,800
2028/01/17 -- 6,400 6,800
2028/01/24 -- 6,400 6,800
2028/01/31 -- 6,400 6,800
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2024/11/08 872 906 1,430 | 1,450 10,550 11,150 1,080 | 1,430 8,000 8,500

2024/11/15 862 872 1,430 | 1,450 10,650 11,100 1,060 | 1,400 7,800 8,300

2024/11/22 870 901 1,430 | 1,450 10,775 11,150 1,060 | 1,470 7,800 8,200

2024/11/29 880 889 1,430 | 1,450 11,000 11,300 1,060 | 1,460 7,800 8,200

2024/12/06 890 898 1,430 | 1,450 11,175 11,450 1,100 | 1,460 7,800 8,500

2024/12/13 889 905 1,430 | 1,450 11,200 11,450 1,100 | 1,460 8,000 8,500

2024/12/20 897 909 1,430 | 1,450 10,550 11,300 1,100 | 1,470 7,850 8,300

2024/12/27 875 893 1,430 | 1,450 10,450 10,850 1,060 | 1,440 7,850 8,200

2025/01/03 863 878 1,430 | 1,450 10,400 10,600 1,060 | 1,440 7,850 8,150

2025/01/10 858 877 1,400 | 1,450 10,375 10,600 | 1,060 | 1,400 7,850 8,300

ik © B SU{ERECEEE 2RI
BRACR - SiEReieATEEEE - 2025.01.14

ek P



(—) MBRR® 2

R

EEYRIE B e E

TILLTY

Bl : =/ AW

2,400

2,000

1,600 -

1,200 H*_MM‘_

800
400
o © S © S A N N ® © S
I R U g SR U RSN N VIR R USROS SRS
6"& 6"& 6"& fv&b‘ q/&v N4 6"& %&b‘ 6"& Q“’b} 6"& SN q,"g\ Q“'& ‘ng\ f»“\\ f]?g\ 6"& m“\\ qy\\ qy\\ s
D o D S SN A A A SN AR A LA S IR S
mm CPL-X = mmC_B-KEE fitfE6tN R -CPLE=
X FOB(#&H) —a—CPL CFR(% ) —h— 2 & CFR(3E1bEE)
— ithE6H] K & R4 CFR(S )

BRI © giak&ra P EEE - 2025.01.14

TIRI
e P

14



() kTR 2

ek P

M2 RIREE1S

E5 ﬂﬂﬂFéG'.%i%E%ﬁ?ﬂ‘l% ﬁﬂa‘l‘%%}%%ﬁ?ﬁﬁ?, ﬁﬂﬁFéGf%ffE.#ﬁ?ﬁﬁ% ﬁﬁﬂ‘l‘é\(ﬁﬁ?ﬁﬁ?, ﬂﬁa‘l‘é\(ﬁfi?ﬁl‘l%
F3 3 F3 3 F3
B5A® | BECFR(ME) | FEDEL(PHE) IREDEL(PE) |HECFREEILE)| REDEL(PH)
E==Kiv) =&/ AR E/IE AR EE/IE =l AEHBE/E
[E18LEE K = & = [ = [ = & =
2024/11/08 | 1,550 | 1,600 | 12,200 | 12,600 | 11,500 | 12,300 | 2,400 | 2,460 | 18,000 | 18,800
2024/11/15 | 1,490 | 1,550 | 12,200 | 12,500 | 10,800 | 12,300 | 2,430 | 2,490 | 18,200 | 19,000
2024/11/22 | 1,550 | 1,600 | 11,700 | 12,700 | 10,900 | 12;100 | 2,400 | 2,460 | 17,800 | 18,800
2024/11/29 | 1,550 | 1,600 | 12,500 | 12,900 | 11,900 | 12,400 | 2,360 | 2,400 | 17,800 | 18,800
2024/12/06 | 1,550 | 1,600 | 12,500 | 12,900 | 11,700 | 12,800 | 2,350 | 2,380 | 17,600 | 18,500
2024/12/13 | 1,550 | 1,600 | 12,600 | 13,050 | 11,900 | 12,800 | 2,350 | 2,380 | 17,500 | 18,300
2024/12/20 | 1,500 | 1,580 | 12,400 | 13,050 | 12,100 | 12,800 | 2,350 | 2,380 | 17,300 | 18,300
2024/12/27 | 1,480 | 1,550 | 12,300 | 13,050 | 11,700 | 12,500 | 2,350 | 2,380 | 17,300 | 18,300
2025/01/03 | 1,480 | 1,550 | 12,100 | 12,500 | 11,350 | 12,150 | 2,350 | 2,380 | 17,300 | 18,000
2025/01/10 | 1,450 | 1,500 | 11,900 | 12,300 | 10,800 | 12,000 | 2,350 | 2,400 | 17,200 | 18,000
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Y/
FDY 70d/24f 20d (ﬁ 15) DTY 70d/24f (ﬁ 15) POY 85d/24f (ﬁ 15) 840d
B2t | HEDEL(TH) [SEARE BEDEL(TH) [GEARE BEDEL(TH) [EARE BEDEL(TH)
VAN - JVAN VAN - dVAN VAN TV
B iy ARMEME | E;f’ Bl A mpmm |7 E;f’ Bl A mpwm |7 E;f’ 2 =%/
mEER | & | = 14 E | = 1 E | = 1 & =
2024/11/08 | 15,600 | 16,200 80 16,000 | 18,100 97 13,800 | 15,400 81 2,200 3,100
2024/11/15| 15,300 | 16,000 80 16,000 | 18,100 97 13,800 | 15,400 81 2,170 3,150
2024/11/22 | 15,300 | 16,000 80 16,000 | 18,250 97 13,800 | 15,500 81 2,200 3,100
2024/11/29 | 15,300 | 16,000 80 16,000 | 18,250 97 13,800 | 15,550 81 2,200 3,100
2024/12/06 | 15,500 | 16,000 80 16,100 | 18,500 97 13,900 | 15,800 81 2,120 3,100
2024/12/13 | 15,500 | 16,000 80 16,200 | 18,700 97 14,100 | 16,000 81 2,120 3,100
2024/12/20 | 15,400 | 16,000 80 16,000 | 18,700 97 13,900 | 16,000 81 2,120 3,100
2024/12/27 | 15,300 | 15,900 80 15,200 | 18,200 97 13,100 | 15,500 81 2,120 3,100
2025/01/03 | 15,300 | 15,700 80 15,200 | 17,900 97 13,100 | 15,200 81 2,120 3,100
2025/01/10| 15,300 | 15,700 80 15,200 | 17,900 97 13,100 | 15,200 81 2,120 3,100
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B ETF 75.8 75.9 74.2 74.2

T ES 113.0 113.0 117.4 119.5

EN 44.0 44.0 42.3 425
mftan s 232.8 232.9 233.8 236.1

SHES 113.8 114.3 115.8 115.9

£ [ 44.6 44.6 42.3 42.5
S 158.4 158.9 158.1 158.4
HAKETF 74.6 74.2 76.0 77.9
BEEIHELL®R 65.5% 64.9% 65.7% 67.2%
ERlFE © Cotton: World Markets and Trade, USDA (United States Department of Agriculture » S5E{EZEH) - FAS(Foreign Agricultural
Service) ; 2025.01
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® 2024 128CN Cottonis ¥ B 9B AT A A KE14,944 - WEI—EB% -1.51% -
24



ek P

) RICHE e e e
ICEfRERI R (BT
BNl =5
e ABE -

SHIBEM ( 202D5.o11§.31 ) ( 202?511%24 ) HiRE
Mar 25 72.53 73.17 -0.64
May 25 71.98 72.50 -0.52
Jul 25 71.38 71.87 -0.49
Oct 25 70.78 71.28 -0.50
Dec 25 70.21 70.73 -0.52
Mar 26 69.66 70.21 -0.55
May 26 69.13 69.71 -0.58
Jul 26 68.63 69.22 -0.59
Oct 26 72.53 73.17 -0.64
Dec 26 71.98 72.50 -0.52
Mar 27 71.38 71.87 -0.49
May 27 70.78 71.28 -0.50
Jul 27 70.21 70.73 -0.52
Oct 27 69.66 70.21 -0.55

*3HH 1 ICE Cotton No. 2 Futures — NYCC %2 S B BIfE & 43 53 5 ~ 54
BRI -
AR
o KBICERRTEHE
ICEFR1

o K

Intercontinental Exchange (ICE), Inc. 485 » 2025.02.04
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(C£ é‘r’/ﬁ%?’) 13,475 13,585 1110
CF 2505 13,510 13,615 105
CF 2507 13,555 13,660 105
CF 2509 13,675 13,795 -120
CF 2511 13,795 13,925 1130
Cﬂa'i gﬁ%l) 13,825 13,945 -120

BRI ¢ NS S TR - 2025.02.04
AR - FHEH—X

o RNBELNIREHE - L " HAH ) BICREE - BEEHEZE +2.60% -

o FIREIAE ABELANBEMER - USIOWZAIBERELE - RIXIEE -0.81% -

ek P

26



TIRI
e P

L BERAHHEEER=E

iR : 2025/01/31
ABMEFEFEHEHHE79.89%E7T (-2.38% ) -

REBRAHREED - ICE WTHEIRR R NI ESH72.53
=70 (-538% ) r RRRGFAMERMNPERIEHELSE
80,160H7T ( +2.98% ) r RERSFFIAMSHEERIFHEA
=87,000H7T (+4.82% ) -

EORLRIR: #has & P

27



ICE - WTHE R &Rl &
BB E70/1%
SHER ( 2o“2n57.611§.31 ) ( 202?%11%24 ) BiR=
Mar 25 72.53 73.17 -0.64
Apr 25 71.98 72.50 -0.52
May 25 71.38 71.87 -0.49
Jun 25 70.78 71.28 -0.50
Jul 25 70.21 70.73 -0.52
Aug 25 69.66 70.21 -0.55
Sep 25 69.13 69.71 -0.58
Oct 25 68.63 69.22 -0.59
#iHH ¢ ICE WTI Crude Futures — WTI 32 SHEAVEARE R (S EEEHE B R K AR EHEEE B () FEE 7S B /NEN6 A RI12A) » AFRETIHET

H > 8TEFERY -
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Jan 2025 80,160 77,840 2,320
Feb 2025 76,390 75,950 440
Mar 2025 73,560 73,240 320
Apr 2025 72,250 72,100 150
May 2025 71,170 71,070 100
Jun 2025 70,240 70,140 100

&8 : Dubai Crude Oil IL " H | FB{r - X SFEAIRIITEE 53 K678
‘g © TOCOM (Tokyo Commodity Exchange) 4815 » 2025.02.04
HHER  BHEH

@ FRRX G EFEAMEINAAELL "Jan 2025 ) SEEEREXE - B2 T Jun 2025, HREZE -12.38% -
o FNBEWREBFIEMEER - URITHZAIBEREXE . ﬁﬁfﬁma}* +298%
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Mar 2025 87,000 83,000 4,000
Apr 2025 87,000 83,000 4,000
May 2025 87,000 83,000 4,000
Jun 2025 87,000 83,000 4,000
Jul 2025 87,000 83,000 4,000
Aug 2025 87,000 83,000 4,000

il Gasoline BL " H |, KB - G FRAVRIIEE 73 F61H
BRIFE © TOCOM (Tokyo Commodity Exchange) 48k - 2025.02.04
SRR - FHER

O RGP RAMSTHAIAEL " Mar 2025, RECEE®E - 81 " Aug 2025, HEREZE #5F -
o REBIWREHREMEER  DUIRAHZAIBEAE®E  JREIE +4.82% -
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Cotton.World.Production for all Years.

Forecast Data reported on: 172025
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Top 10 Countries for Cotton.World.Production

Forecast Data reported on: 1/2025
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B T8  58480-b (217.6AT )

Cotton.World.Domestic Use for all Years.

Forecast Data reported on: 12025
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Top 10 Countries for Cotton.World.Domestic Use =

Forecast Data reported on: 1/2025
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Cotton.World.Imports for all Years. =
Forecast Data reported on: 1/2025
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Top 10 Countries for Cotton.World.Imports

Forecast Data reported on: 1/2025

1.2% 9.1%
1.7% g

19%

4.7% ’ .

o/ ‘

9.9%

M3%

18.4%
16.7%

Others @ China Bangladesh Vietnam @ Pakistan @ Turkey India @ Indonesia @ Mexico

TTRI

S5 4 By ERRJE . Cotton: World Markets and Trade - USDA-Foreign Agricultural Service (FAS) - 2025.01

B

Malaysia

Egypt

43

£1480-Ib ( 217.6 AT )



= ZIIREEE - HE - £0 - B0 - BiKER

BEEEZIRRCMH

Cotton.World.Exports for all Years.

B T8  88480-b (217.627)
Forecast Data reported on: 1/2025
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Top 10 Countries for Cotton.World.Exports
Forecast Data reported on- 1/2025
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Cotton.World.Ending Stocks for all Years.

Forecast Data reported on: 1/2025
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Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 1/2025
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