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2024/08/30 6,650 1,250
2024/09/06 6,450 1,280
2024/09/13 6,150 1,280
2024/09/20 6,100 1,280
2024/09/27 6,125 1,280
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2024/10/11 6,575 1,230
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2024/11/15 6,150 1,180
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2024/08/30 58 6,700 . 6,900
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2024/08/30 | 1,007 | 1,029 | 1,635 | 1,645 | 12,750 | 12,800 | 1,130 | 1,380 | 8,450 8,800
2024/09/06 | 980 | 1,013 | 1,635 | 1,645 | 12,600 | 12,775 | 1,120 | 1,360 | 8,300 8,600
2024/09/13 | 922 963 | 1,635 | 1,645 | 12,375 | 12,600 | 1,100 | 1,350 | 8,300 8,400
2024/09/20 | 933 948 | 1,620 | 1,645 | 12,250 | 12,300 | 1,080 | 1,340 | 7,950 8,200
2024/09/27 | 919 936 | 1,595 | 1,625 | 11,400 | 12,200 | 1,060 | 1,320 | 7,950 8,150
2024/10/11 | 928 984 | 1,595 | 1,605 | 11,400 | 11,750 | 1,100 | 1,310 | 8,400 9,000
2024/10/18 | 880 914 | 1,575 | 1,605 | 11,175 | 11,750 | 1,170 | 1,440 | 8,500 9,000
2024/10/25 | 886 989 | 1,575 | 1,585 | 10,600 | 11,450 | 1,100 | 1,440 | 8,400 8,800
2024/11/08 | 872 906 | 1,430 | 1,450 | 10,550 | 11,150 | 1,080 | 1,430 | 8,000 8,500
2024/11/15 | 862 872 | 1,430 | 1,450 | 10,650 | 11,100 | 1,060 | 1,400 | 7,800 8,300
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F3 3 F3 3 F3
B5A® | BECFR(ME) | FEDEL(PHE) IREDEL(PE) |HECFREEILE)| REDEL(PH)
E==Kiv) =&/ AR E/IE AR EE/IE =l AEHBE/E
[E18LEE K = & = [ = [ = & =
2024/08/30 | 1,860 | 1,920 | 14,100 | 14,600 | 13,500 | 14,300 | 2,600 | 2,700 | 18,500 | 19,500
2024/09/06 | 1,850 | 1,900 | 14,050 | 14,500 | 13,300 | 14,250 | 2,550 | 2,650 | 18,200 | 18,500
2024/09/13 | 1,850 | 1,900 | 14,200 | 14,500 | 13,600 | 14;300 | 2,550 | 2,650 | 18,200 | 18,500
2024/09/20 | 1,820 | 1,890 | 14,100 | 14,350 | 13,300 | 13,900 | 2,550 | 2,650 | 18,200 | 18,500
2024/09/27 | 1,800 | 1,850 | 13,800 | 14,200 | 12,900 | 14,000 | 2,500 | 2,600 | 18,200 | 19,000
2024/10/11 | 1,750 | 1,800 | 13,200 | 14,000 | 12,650 | 13,900 | 2,450 | 2,550 | 18,200 | 19,000
2024/10/18 | 1,680 | 1,750 | 12,600 | 13,900 | 12,200 | 13,250 | 2,450 | 2,550 | 18,200 | 19,000
2024/10/25 | 1,600 | 1,650 | 12,700 | 13,450 | 12,100 | 12,700 | 2,420 | 2,500 | 18,200 | 19,000
2024/11/08 | 1,550 | 1,600 | 12,200 | 12,600 | 11,500 | 12,300 | 2,400 | 2,460 | 18,000 | 18,800
2024/11/15 | 1,490 | 1,550 | 12,200 | 12,500 | 10,800 | 12,300 | 2,430 | 2,490 | 18,200 | 19,000
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Y/
FDY 70d/24f 20d (ﬁ 15) DTY 70d/24f (ﬁ 15) POY 85d/24f (ﬁ 15) 840d
B55% | BEDEL(PH) [SEARE BEDEL(TH) [EARE REDEL(TH) [aEARE BEDEL(TH)
VAN - JVAN VAN - dVAN VAN TV
B iy ARMEME | E;f’ Bl A mpmm |7 E;f’ Bl A mpwm |7 E;f’ 2 =%/
mEER | & | = 14 E | = 1 E | = 1 & =
2024/08/30( 17,300 | 17,700 83 17,700 | 19,650 100 15,700 | 16,950 84 2,250 3,180
2024/09/06 | 17,300 | 17,700 83 17,700 | 19,650 100 15,700 | 16,950 84 2,250 3,180
2024/09/13( 17,300 | 17,700 83 17,600 | 19,400 100 15,500 | 16,700 84 2,250 3,180
2024/09/20( 17,300 | 17,700 83 17,500 | 19,250 100 15,300 | 16,500 84 2,250 3,180
2024/09/27 | 17,000 | 17,400 83 17,400 | 19,000 100 15,200 | 16,200 84 2,230 3,100
2024/10/11 | 16,800 | 17,200 81 17,300 | 18,500 98 15,200 | 15,700 82 2,230 3,100
2024/10/18 | 16,400 | 17,200 81 17,100 | 18,500 98 15,000 | 15,700 82 2,230 3,100
2024/10/25| 16,200 | 16,700 81 16,700 | 18,500 98 14,500 | 15,700 82 2,200 3,100
2024/11/08 | 15,600 | 16,200 80 16,000 | 18,100 97 13,800 | 15,400 81 2,200 3,100
2024/11/15 | 15,300 | 16,000 80 16,000 | 18,100 97 13,800 | 15,400 81 2,170 3,150
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B BE 8 - 88480-b ( 217.6A/T)
g/ FEE FIK
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REBIELR 2023/241GT% R E) 2023/24P 2024/25E %R E) 2024/25f

B ETF 76.0 75.8 75.2 74.6

T ES 113.7 113.0 116.6 116.2

EN 44.0 44.0 425 42.2
mftan s 233.6 232.8 234.3 232.9

SHES 113.9 113.8 115.7 115.2

£ [ 44.8 44.6 42.5 42.2
S 158.6 158.4 158.2 157.4
HAKETF 75.2 74.6 76.3 75.8
BEEIHELL®R 66.1% 65.5% 65.9% 65.7%
BRIAE © Cotton: World Markets and Trade, USDA (United States Department of Agriculture » S=[EE3EE) - FAS(Foreign Agricultural
Service) ; 2024.11
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FORTIER ¢ LUSDAZ SRR Ryl H ST - 2.Cotlook A index.Z SEHIAFER Ry H HHT -

o RIKBICHAIKRERFEM2009/10F ER2F15FEEL - MCotlook A indexBIR2011F3HBIEEHMS -
« FAH2021/22"F ERIFREEEERENEES4258 6 - MEFRHELL63.9% AT tF ( 2011/12F 1% )

22, -
TIRI ©
Tt P 20



() "B{cta®l i o
Cotlook A Index ( HE R ) sxiamEHiEEE

«

m Cotlook A FE X Cotlook A FEBE151E

95

90 -

84.78 84.73
83.68 84.25 83.75
81.53 i 82.58 8188  82.68
X 81.10¢

80 -
75

70
2024/9/9  2024/9/16 2024/9/23 2024/9/30 2024[10/7 2024/10/14 2024/10/21 2024/10/28 2024/11/4 2024/11/11

&RlFE @ Cotton Outlook#3t » 2024.11.20
EEE C EHER
® & :T—ECotlook ATBEFHAERAHEESL.10%7 - BRAl—iE -1.91% -
ITRI
ek P



(_—

TIRI
e P

IKiGE(sEi=Y 4

|-

Cotlook A Index ( B¥19 ) 82 E

180 -
160 ﬂ\
140 &
120 L 4
100 & PN

} \/‘f‘\\‘/\ 2024/11

82.06
60 —"n———"rr—r———F—— - ———————
© Qo) ©
'3)\0"’ &° &\«7 'yo}o\" '\/O)\o") & ’1/0\0'\ q’\'s,"" ,,,'v\OC) ,&"’o '»\O% ,1;130 ; S 2F ’é'»"’ g \}o‘" qy\oq
~Q 2 ° (o) R Q ~Q o R ~Q o Q0 ~Q ~Q ° Q R

st 20244F11 5 Bi%4E11/01~11/158A[5 2> Cotlook A index EHa{E
BRIAJE © Cotton Outlook493%G > 2024.11.20
SRR - HEN

® 2024F 11 5 Cotlook AIEE 2 KB 7 B 19E A EZ1ES2.065 7 - BRAEI—1EH-1.88% -

® 2024 10H Cotlook AIE &z A 19EB A =1E83.63% 7 - BpI—EH+1.29% -
22



() "B161EH ) N
Cotlook A Index ( HE R ) FiBEAELER

250 -

1%
° [ ‘ [ 4
TRARATAL
’v \ v )
|
.Y
200 " 4 '
(]
] |
Xl . a
2l - e 2011
an ] L_I “*.q_ i
150 Al -~ —
o r v 2019
3 SwA VvV
r - Wnr Avy - PYES [ ==2020
Sy ‘-("“'7 ‘“‘kﬁA/J\ ® R L e 2 021
donnsese g rdod s, VAR T RN Lo A
100 ud""‘dJ.’,,’v‘ &V‘:ﬂ \ -ﬁ« l\\ r”“'-\'"v =) \";'l v“t~ ; —
S “’J\—‘Ma-\(, Vo o P T T A Priy! 2022
a-:.!'!v--._xgq Ll a1 S i LSO A
’“\.,,, PR S i saatnes 2023
50 2024
0 T T T T T T T T T T T
1/1 2/1 3/1 41 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

EEFE © Cotton Outlook#di) » 2024.11.20
SRR FHER

® 2024F 5% /503/013485105.955% 7 + 1R S08/0734578.70% 7 -
® 2023F S8 A01/24845102.455% 7 - BFS11/0984587.555%% 7 ; 2022F 555 /4505/055H

TTRI 173.45% % - (BB A11/0155889.2E ) ;. 2021F 58 511/1851E128.45% 7 « (REYA1/45
\ 1E84.75= %
SR -



() TRICIEE

TIRI
e P

ER&EEE

]
-
e I

CNCotton Index ( HER ) &iah

m CN Cotton B 15! X BYHE
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14,000 - T T
2024/9/9 2024/9/16 2024/9/23 2024/9/30 2024/10/7 2024/10/14 2024/10/21 2024/10/28 2024/11/4 2024/11/11

it : CNCotton B Index iyt B AFERIEATARICEEAE - H o BURRER IR RARST 56 & BRSBTS T - BIsBUR RS, — FI3128B4K -
o B IR A AR3ER ~ L - 28REMIE w2 E ABY ( Micronaire - {EAAENE BB E ISR S TEIT - B1/33.5~3.6 ~ B2/34.3~4.9) -
BERPRE © PRI & A, > 2024.11.20

SRR - FHEH

® ZXiECN CottonfE BN 19 EBE ST AMEL5,3907T @ BREARI—H +0.26% -
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CNCotton Index ( B¥14 ) iFEIE1R IS E

Bl - AR/ AR = ——China Cotton B Index PR
25,000 - - 20%
2024/11 | 15%
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20,000
- 10%
M . 50
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- 0%
10,000 — i il —
- -5%
- -10%
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- -15%
0 - : : : : : : : : : : : - : : L -20%

2016/10 2017/10 2018/10 2019/10 2020/10 2021/10 2022/10 2023/10 2024/10

= 20244F11 H A% F11/01~11/15 27 S H51{E
BRAR - R EMR{ER AL > 2024.11.20
FEEER  FHEH

® 2024711 HCN CottonfEH EANE 2 B 9B AT A A K®15,372 - BE—E B % -1.00% -

® 20247 108CN Cottonis 8B 9B AT A A K1%15,527 - REI—EB% +3.42% -
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ICEfRIEHIE (B 15
BN EDME

e BIEE ey

SHIBEM ( 202D4.111§.15 ) ( 20}32231115.08 ) HiRE
Dec 24 66.80 70.98 -4.18
Mar 25 68.91 73.25 -4.34
May 25 70.28 74.59 -4.31
Jul 25 71.51 75.76 -4.25
Oct 25 70.94 74.57 -3.63
Dec 25 70.56 73.23 -2.67
Mar 26 71.54 73.99 -2.45
May 26 72.24 74.58 -2.34
Jul 26 72.74 75.01 -2.27
Oct 26 71.50 73.72 -2.22
Dec 26 70.87 72.33 -1.46
Mar 27 72.04 73.46 -1.42
May 27 72.54 73.96 -1.42
Jul 27 72.94 74.36 -1.42

=iBH © ICE Cotton No. 2 Futures — NYCC X SR I{RHAIE & 53 /3H ~ 58 ~ 7H ~ 10H K112 » %341

HRPCR
EIER

o KNBICEMRTEHIE -

o K

(SR

ICEfRTEi B R EREE

PL T Dec 24, BELEREE .

Intercontinental Exchange (ICE), Inc. 4815 » 2024.11.20

BAER - D&IOHZRIE

HEREXE

B T Jul 27, BEA +9.19% -

IREETRE -5.89% -
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SRR EHIEETS

B AK®BIT/lf

pres R
E\EEJ ) ( 2dén47.1115.15 ) ( 20)32.5;11%08 ) L
(C£ é‘r’/ﬁ%l) 14,005 13,550 455
CF 2503 14,025 14,200 -175
CF 2505 14,060 14,215 -155
CF 2507 14,105 14,250 -145
CF 2509 14,235 14,285 -50
CEEE g’ﬁ%l) 14,280 14,440 -160

BRI HNE SRS ST - 2024.11.20
AR - FHEH—X

o RNBENIREHE - L " HAM, BICREE - BEEHEZE +1.96% -
o FIREHAE ABEARNBEMEE - USOMZAIBERELE - RIXEE +3.36% -
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iS5 : 2024/11/15
NiBHFIFEMEBME70.73ETT (-4.22% )

RERRAREED - ICE WTHERR R BRI EFH67.02
EZT (477% ) RRRGFAMHERMNPEREHELSE
68,950H7T (-1.36% ) - REXRZFAAHSHEERIAAE AR
80,000H7T (HF) -

EORLRIR: #has & P
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ICE - WTHE TR R RERE
BN =70/
B0EN ] (R e
Dec 24 67.02 70.38 -3.36
Jan 25 66.92 70.11 -3.19
Feb 25 66.72 69.85 -3.13
Mar 25 66.55 69.63 -3.08
Apr 25 66.43 69.45 -3.02
May 25 66.33 69.29 -2.96
Jun 25 66.21 69.12 -2.91
Jul 25 66.06 68.93 -2.87
#iBH ¢ ICE WTI Crude Futures — WTI 52 SEHEATE & (S4ESHE B KA ARV EE S B (5 KN/ EN6HRI12H) » ARMETIH 5T

H > 8TEFERY -
LHIAGE @ CME Group 481k » 2024.11.20
R © FHER

o (A EMERHIEEMRLL "Dec 24, [IEWRERE - B "Jul 25, HRIE -1.43% -
ZIK BEAGBENR UROHZABABEREE - JRIXRE -4.77% -

fh ek P 29



ek P

B : Him/nzx

SRHR ( 262254%115.15 ) ( 20?4?.5111%08 ) BEE
Nov 2024 68,950 69,900 950
Dec 2024 68,230 68,570 340
Jan 2025 67,250 68,050 800
Feb 2025 66,660 67,520 860
Mar 2025 66,130 67,140 1,010
Apr 2025 65,800 66,880 1,080

&8 : Dubai Crude Oil IL " H | FB{r - X SFEAIRIITEE 53 K678
‘g © TOCOM (Tokyo Commodity Exchange) 4815 » 2024.11.20

R ¢ B HE

® RRR SRR R

o KBUTER{BERIE

BAER - DI&ITHZRIE

Bl " Nov 2024 ; ALbeRE®E .

BESEXE

EEE%TI]EHE 1.36%

" Apr 2025, H&REZE -4.57% -
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SRH (ﬂéﬁiﬁlS) (ZEE%E%S) BE=E
Dec 2024 80,000 80,000 0
Jan 2025 80,000 80,000 0
Feb 2025 80,000 80,000 0
Mar 2025 80,000 80,000 0
Apr 2025 80,000 80,000 0
May 2025 80,000 80,000 0

il Gasoline BL " H |, KB - G FRAVRIIEE 73 F61H
BRIFE © TOCOM (Tokyo Commodity Exchange) 48k - 2024.11.20
SRR - FHER

® RRRXZFAPRAMAMIAEL " Dec 2024 ; R/EEWEA - B "May 2025, HREZE FF -
o NEWREBHEFBHEE - URTMZAIBER/ERE - Rkl FF -
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R . -
BRI T HEIE
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AR EREEmr s Cotlook ABTISE
Tk "
ICEMRIEiIn BERE

RRRSFIRHHE

- USDA F8H12024/25'F E £ KB {EEE=116.6 & E]

BEFE£76.385 8 - MEFHELILRE5.9%

2024.11.20
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=8480-Ib ( 217.6AFT)

Cotton.World.Production for all Years.

Forecast Data reported on: 11/2024
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B T8  58480-b (217.6A/T)

Top 10 Countries for Cotton.World.Production

Forecast Data reported on: 11/2024
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BN T8 - 58480-b (217.6 2T )

Cotton.World.Domestic Use for all Years.

Forecast Data reported on: 11/2024

150k
125k
& 100k
3]
[=a]
g
o 75k
@
=+
8
C 50k
- ““‘
0
&> % & A\ & A %l ) A > 2} ~ & 9
O A S OSSR \ oV q,\o’ b\\o’ \?’ ‘?’ A\ \ AN X A ‘-'1’ ‘-.
[N A QS © A A A A A B ? @ ‘b & o 9 o P P P Q Q P \ \ N A N 17 '1,

Source: FAS USDA

TIRI
4

545 P ERIRJE . Cotton: World Markets and Trade - USDA-Foreign Agricultural Service (FAS) - 2024.11



=~ 2IKBEEE - BHE - £0 - &0 - BREF

2024/25' FEZIBIEEEHEE
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Top 10 Countries for Cotton.World.Domestic Use =

Forecast Data reported on: 11/2024
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S5 4 By ERIRJE . Cotton: World Markets and Trade ( Oct. 2018 ) - USDA-Foreign Agricultural Service (FAS) - 2024.11 42



= ZIIREEE - HE - £0 - B0 - BiKER

FEF R IRIBTER

=5 . =
B T8 - §8480-b ( 217.6AT)
Cotton.World.Imports for all Years. =
Forecast Data reported on: 11/2024
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Top 10 Countries for Cotton.World.Imports

Forecast Data reported on: 11/2024
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Cotton.World.Exports for all Years.

Forecast Data reported on: 11/2024
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Top 10 Countries for Cotton.World.Exports

Forecast Data reported on: 11,2024
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Cotton.World.Ending Stocks for all Years.

Forecast Data reported on: 11/2024
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Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 11/2024
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