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2023/12/08 ’ 6,900 1,200
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2023/12/22 6,900 1,200
2023/12/29 6,900 1,200
2024/01/05 6,900 1,200
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2023/10/20 49 8,650 7,700 54 8,250 8,300 70 56 9,050
2023/10/27 49 8,300 7,450 54 8,100 8,300 70 56 8,800
2023/11/03 49 8,200 7,350 54 7,950 8,300 70 56 8,650
2023/11/10 49 8,200 7,350 54 8,050 8,300 70 56 8,750
2023/11/17 49 8,300 7,300 54 8,050 8,300 70 56 8,800
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2023/10/13 | 909 934 | 1,570 | 1,600 | 12,450 | 12,600 | 1,250 | 1,450 | 9,300 | 10,000
2023/10/27 | 904 912 | 1,600 | 1,600 | 12,600 | 12,750 | 1,180 | 1,400 | 9,200 9,600
2023/11/03 | 899 937 | 1,600 | 1,600 | 12,700 | 12,900 | 1,170 | 1,350 | 9,050 9,450
2023/11/10 | 867 903 | 1,600 | 1,600 | 12,750 | 12,900 | 1,160 | 1,350 | 8,800 9,250
2023/11/17 | 869 897 | 1,600 | 1,600 | 12,850 | 13,050 | 1,150 | 1,350 | 8,700 9,000
2023/12/01 | 839 866 | 1,600 | 1,650 | 13,000 | 13,250 | 1,110 | 1,350 | 8,600 8,950
2023/12/08 | 834 849 | 1,600 | 1,650 | 12,850 | 13,050 | 1,110 | 1,350 | 8,600 8,900
2023/12/15 | 837 866 | 1,600 | 1,650 | 12,850 | 13,050 | 1,110 | 1,350 | 8,500 8,900
2023/12/29 | 882 893 | 1,600 | 1,650 | 13,600 | 14,200 | 1,230 | 1,350 | 8,800 9,500
2024/01/05 | 889 903 | 1,600 | 1,650 | 13,700 | 13,900 | 1,250 | 1,350 | 9,400 9,600
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E==Kiv) E=E/WE N BB /E AR EE/IE =l AEHBE/E
[EsEEE K = & = [ = [ = & =
2023/10/13 | 1,850 | 1,890 | 13,600 | 14,400 | 13,000 | 14,000 | 2,350 | 2,450 | 18,500 | 20,000
2023/10/27 | 1,850 | 1,890 | 13,400 | 14,250 | 13,200 | 14,200 | 2,350 | 2,450 | 18,600 | 20,500
2023/11/03 | 1,810 | 1,850 | 13,300 | 14,250 | 13,300 | 14;200 | 2,450 | 2,550 | 19,500 | 21,000
2023/11/10 | 1,810 | 1,850 | 13,300 | 14,350 | 13,500 | 14,200 | 2,500 | 2,600 | 19,500 | 21,000
2023/11/17 | 1,810 | 1,850 | 13,700 | 14,350 | 13,700 | 14,200 | 2,500 | 2,600 | 19,500 | 21,000
2023/12/01 | 1,830 | 1,880 | 13,700 | 14,500 | 13,700 | 14,400 | 2,550 | 2,600 | 19,500 | 21,000
2023/12/08 | 1,830 | 1,880 | 13,500 | 14,500 | 13,700 | 14,400 | 2,550 | 2,600 | 19,500 | 21,000
2023/12/15 | 1,830 | 1,880 | 13,950 | 14,400 | 13,600 | 14,200 | 2,550 | 2,600 | 19,000 | 21,000
2023/12/29 | 1,830 | 1,880 | 14,600 | 14,800 | 14,050 | 14,700 | 2,550 | 2,600 | 18,700 | 20,500
2024/01/05 | 1,850 | 1,880 | 14,800 | 15,300 | 13,950 | 14,900 | 2,550 | 2,600 | 18,700 | 20,500
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2023/10/13| 17,200 | 17,600 78 17,700 | 19,500 97 15,500 | 16,800 79 2,350 3,600
2023/10/27 | 17,200 | 17,300 78 17,700 | 19,200 97 15,100 | 16,700 79 2,350 3,400
2023/11/03 | 17,000 | 17,300 75 17,700 | 19,200 94 15,200 | 16,700 76 2,250 3,300
2023/11/10| 16,800 | 17,200 75 17,700 | 19,200 94 15,200 | 16,700 76 2,250 3,300
2023/11/17 | 16,800 | 17,200 75 17,800 | 19,200 94 15,600 | 16,700 76 2,250 3,300
2023/12/01 ] 17,200 | 17,300 77 18,000 | 19,300 96 15,600 | 16,900 78 2,200 3,250
2023/12/08 | 17,000 | 17,200 77 17,900 | 19,300 96 15,400 | 16,800 78 2,200 3,250
2023/12/15] 16,800 | 17,300 77 17,900 | 19,200 96 15,700 | 16,700 78 2,200 3,250
2023/12/29| 17,500 | 17,800 77 18,500 | 19,400 96 16,500 | 16,900 78 2,200 3,250
2024/01/05| 17,600 | 18,100 78 19,600 | 20,050 97 16,700 | 17,550 79 2,200 3,250
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17,000
16,724
X 16,546
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mn'E R R R AR 3E, »

BRI ¢ PRI &AL > 2024.01.09

SRR - FHEH

® KECN CottontE ZI 19 EBE BE ANEL16,5467T -

B EAE]

—3iE +1.13% -

BIE SR IR — H13128B4k »
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FEEER  FHEH

® 2024701 HCN Cottontis# 2 AE 7 A EEE A M AKYE16,546 - BREI—EH +1.64% -

® 2023%F128CN Cottonis# B9 B AT A A K%16,278 - BRAI—E B -3.25% -
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P FEE e

SHBEM ( 20231.0115.05 ) ( 20?3;]2%29 ) B
Mar 24 80.19 81.00 -0.81
May 24 81.35 82.15 -0.80
Jul 24 82.15 82.83 -0.68
Oct 24 80.81 79.65 1.16
Dec 24 79.29 79.36 -0.07
Mar 25 79.69 79.56 0.13
May 25 79.61 79.44 0.17
Jul 25 79.35 79.37 -0.02
Oct 25 78.15 78.17 -0.02
Dec 25 77.20 77.22 -0.02
Mar 26 77.45 77.47 -0.02
May 26 77.70 77.72 -0.02
Jul 26 77.95 77.97 -0.02
Oct 26 78.20 78.22 -0.02

&8 © ICE Cotton No. 2 Futures — NYCC SZ G 1EAVKRIAFE &5 53 H ~ 5H ~ 7H ~ 10A 1121 » fEF(34-4H
&i}#JE ¢ Intercontinental Exchange (ICE), Inc. 4815 » 2024.01.09

BRI © BHER

o KBICEMICHAE - LA " Mar24 ), BEEEE®E - B2 " Oct 26, BE% -2.48% -
® KBICERICHIERTHEREGBAEE - MURFH ZAIEESEXE - JREIEE -1.00% -
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CF 2401
( S B ER ) 15,545 15,470 75
CF 2403 15,600 15,520 80
CF 2405 15,630 15,550 80
CF 2407 15,650 15,540 110
CF 2409 15,820 15,725 95
CF 2411
Eims ) 15,800 15,740 60

BRI NSRS S AT L - 2024.01.09

FHER © FHEH—X

o RNETMMIRIEIE

® N RICHIE AE
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AREK IR E+0.48% -
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SHEM ( 201227.611%05 ) ( 20%%12%29 ) BiR=

Feb 24 73.81 71.65 2.16

Mar 24 73.86 71.84 2.02

Apr 24 73.87 72.01 1.86

May 24 73.81 72.13 1.68

Jun 24 73.66 72.12 1.54

Jul 24 73.41 71.97 1.44

Aug 24 73.08 71.69 1.39

Sep 24 72.71 71.34 1.37

#iHH ¢ ICE WTI Crude Futures — WTI 32 SHEAVEARE R (S EEEHE B R K AR EHEEE B () FEE 7S B /NEN6 A RI12A) » AFRETIHET

H > 8TEFERY -
LHAGE @ CME Group 481k » 2024.01.09
BRI © FHER

o AMAEMEF AR EEIELL "Feb 24, BELREXE - B1 "Sep 24, HERIE -1.49% -
RBEHEBEEMHER  UROHZAIBESESE - JREEE +3.01% -

ek P 29



RRRXZM-HEFRAESE
B : Hin/ln sk

SRHR ( 20#;%11%05 ) ( 202?%2%29 ) BEE
Jan 2024 70,330 68,170 2,160
Feb 2024 69,550 68,580 970

Mar 2024 69,010 67,760 1,250
Apr 2024 68,660 67,410 1,250
May 2024 68,160 66,900 1,260
Jun 2024 67,560 66,430 1,130

&8 : Dubai Crude Oil IL " H | FB{r - X SFEAIRIITEE 53 K678
‘g © TOCOM (Tokyo Commodity Exchange) 4815 » 2024.01.09
B - BHEH

O FRXXGIMMTEFEAMEIWAAELL " Jan 2024 , BELEREXE - B T Jun 2024 5 HEREZE -3.94% -
o FNBEWREBFIEMEER - URITHZAIBEREXE . ﬁﬁfﬁma}* +3 17% °
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SRH ( 20@%%11%05 ) ( 20)3_23;%2%29 ) BE=E
Feb 2024 81,000 81,000 0
Mar 2024 81,000 81,000 0
Apr 2024 81,000 81,000 0
May 2024 81,000 81,000 0
Jun 2024 81,000 81,000 0
Jul 2024 81,000 81,000 0

il Gasoline BL " H |, KB - G FRAVRIIEE 73 F61H
BRIE © TOCOM (Tokyo Commodity Exchange) 48k - 2024.01.09
BHRR - FHERN

® RRRXGPMPRAMAMIAEL T Feb 2024 ) REEEWERE - B T Jul 2024 , HREZE KFF -
o NEWREHRBMREE - USIOHZABERELE IRk ?v::F

ifafek P



ANNRANY =

- ARBERERVBHERSERNDOH
| mams | WiEES | BEINREE | MESNREE

ML BT AT BHE  Cotlook AAEI51E
L3 R ERE R R RS B9 E EG

o o ICEf87E3n At

R SR fRAE SRR

R me S RAhEE
CN Cotton B398 PTA
BN AR TEE B E S PX

- USDA FEI202324" EEEIKBIEAEEE112.98E 0] - HE=E113.7HE06 ~ Bk
EEFE82.488 6 MEGHELLXRT25% - BRI —FE R/ V15EEF DL -

TTRl 2024.01.03
e P 32



+ - M

i — - BERRN D B
W TR R RS A

HARETZ

ifafek P

i = ~ EIKEE|ICEE  HE ~ &O ~ LOE -




fitF— - REeIREIELEBRE(L
d ¢« :d g5 447 42 1t;
LN 1 | SLE D171
5l ~ AlEd ~ PX ~ PTABIBE
B ET//AW B . £/
1,600 140
1,400 P\ i - 120
1,200 100
1,000
80
800
60
600 -
- 40
400
200 7 - 20
0 0

2014/01/102015/01/162016/01/152017/01/132018/01/192019/01/182020/1/17 2021/1/15 2022/1/14 2023/1/13

— f &8 ( B ACFR) ——PX(BECFR) ——PTA(ER[ECFR) = FUH(HF)-E T/

S EAGE

TTRI  &escs: Hms 9o 2024.01.10
e P



fyt— -~ RERRREE BRI

Rl - Al - Ok - EGEREIE

By : RIT/AW BEfy : Eu/M
1,800 140
1,600

- 120

o AT MY
oo bl |

800 - V { VA 60
600 -
40
400
- 20
200
0 0

2014/01/102015/01/162016/01/152017/01/132018/01/192019/01/182020/1/17 2021/1/15 2022/1/14 2023/1/13

— A fi(AACFR) —— ZH(ERECFR) —EG(AECFR) —— FUB(HF)- £ 70/
it BEREE

TTRI  &escs: Hms 9o 2024.01.10
e P



fyt— -~ RERRREE BRI

Bt R~ WAEEREE

B AT/ BV : EJT/AM
60 1,400
_ h\ 1,200
” ‘*\Fr:h:nt o
il - 1,000
U Lk
40 Yk
‘—\.\U__ J[‘-\_/—’rr .Afn L Q\"\_
-
fn—\_l\_\ P u_\L\_u | 800
30 i ]
- 600
20
- 400
10 - 200
0 1 1 1 0
2014/01/10 2020/1/17 2021/1/15 2022/1/14 2023/1/13

2015/01/162016/01/152017/01/132018/01/192019/01/18
REY 7 SN BME- (RT/2M) ——PSF(R$E1E) ——POY 115d( K &) ——FDY 150d(f#{E) ——DTY 150d(K#EE)

i BIERERE

I I RI ERIRE © BWmE 0 4iksE S T - 2024.01.10
fot& P 36



My — ~ MYFERRNEEEEREE
e MALY - =5 2 A ‘1t
A - CPL * P26t/ - MYFE 642 (B8 E
By . EIT/AM B . AR¥T/ W
5,000 30,000
4000 & s - 25,000
i
1&;* - 20,000
3,000 - %
AN "
f\ N 15,000
o\ 5 PR s
2,000 N [ A S o
\/“\«\ .Jr \j" | - 10,000
o
1,000 \ AL I\ P~ - M\‘m v
’ W \ e X . ~ 5,000
‘.( v\\"\.’w Aadl \MJ'\ n
0 0
2013/12/202014/12/28015/12/22016/12/22017/12/22018/12/282019/12/22020/12/282021/12/2£022/12/23
—— ¥ (EFOB) ——CPL(#E KFECFR)
— Tt 640 5 (HF Bl KFECFR) RG] - B R A ¥ K P EDEL- A R¥E 7T/ 08
—+— {6 FDY 70d/24f(F EBIDEL)- A R¥& 7T/ W
i1 EERE - BETY
I I RI BRI - EEmR 0 $iARET A PTEERE 0 2024.01.10

e P

37



By~ MYfR IR SEBASEE

C_fE - MiPEeetl / - MifEecei BI85

B Er/AM B AR¥T/AM
7,000 60,000
6,000 50,000
5,000

40,000
4,000
30,000
3,000
20,000
2,000
1,000 10,000
0 0
2017/10/13 2018/10/12 2019/10/11 2020/10/9 2021/10/8 2022/10/7 2023/10/6
—— T —B(RILEECFR)-E JT/A M = M FE 6641 7 (¥ ) (RILEECFR)-3 JT /43 M
—e— TiPE66HE 840D(FEIDEL)-= %/, M e B Z R (P EIDEL)- A R ¥ T/ M

—— 6640 )+ ( ¥ ) (FEIDEL)- A R¥ T/

it BEAS - BE¥S

TTRI  &kor  BEmE > i8S > 2024.01.10
e P

38



=~ 2IKBEEE - BHE - £0 - &0 - BRER

BEZIKIBIEE

Cotton.World.Production for all Years.

Forecast Data reported on: 12/2023
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Top 10 Countries for Cotton.World.Production

Forecast Data reported on: 12/2023
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Cotton.World.Domestic Use for all Years. =

Forecast Data reported on: 1272023
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Top 10 Countries for Cotton.World.Domestic Use =

Forecast Data reported on: 12,2023
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Cotton.World.Imports for all Years.

Forecast Data reported on: 12/2023
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Top 10 Countries for Cotton.World.Imports

Forecast Data reported on: 12/2023
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Cotton.World.Exports for all Years.

Forecast Data reported on: 12/2023
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Top 10 Countries for Cotton.World.Exports
Forecast Data reported on: 12/2023
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BNl T8 - 58480-b (217.6A/T )

Cotton.World.Ending Stocks for all Years.

Forecast Data reported on: 12/2023
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Top 10 Countries for Cotton.World.Ending Stocks =

Forecast Data reported on: 12/2023

11.4%

47.1 %

Others @ China India Brazil @ Australia @ United States Pakistan @ Argentina @ Bangladesh Turkey Uzbekistan

TTRI

454 By ERIRJE . Cotton: World Markets and Trade - USDA-Foreign Agricultural Service (FAS) - 2023.12.19 48



