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2023/10/13 88.90 658.25 1031.67 749 5,825 879 465 3,998
2023/10/20 93.45 689.00 1026 768 5,825 879 460 3,975
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2023/12/15 76.15 696.75 982.17 729 5,640 864 489 4,115
2023/12/22 79.10 692.50 1023 761 5,880 864 527 4,390
2023/12/29 77.10 689.00 1018.33 767 5,885 859 506 4,270
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2023/10/13 7,025 1,150
2023/10/20 7,025 1,150
2023/10/27 6,900 . 1,150
2023/11/03 6,900 : 1,140
2023/11/10 6,900 1,140
2023/11/17 6,900 1,140
2023/11/24 16,900 1,140
2023/12/01 16,900 1,200
2023/12/08 6,900 1,200
2023/12/15 6,900 1,200
2023/12/22 6,900 1,200
2023/12/29 6,900 1,200
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2023/10/13 49 8,650 7,650 54 8,150 | 8,400 70 56 8,950
2023/10/20 49 8,650 7,700 54 8,250 | 8,300 70 56 9,050
2023/10/27 49 8,300 7,450 54 8,100 | 8,300 70 56 8,800
2023/11/03 49 8,200 7,350 54 7,950 | 8,300 70 56 8,650
2023/11/10 49 8,200 7,350 54 8,050 | 8,300 70 56 8,750
2023/11/17 49 8,300 7,300 54 8,050 | 8,300 70 56 8,800
2023/11/24 49 8,300 7,450 54 8,100 | 8,350 70 56 8,800
2023/12/01 49 8,350 7,500 54 8,125 | 8,350 70 56 8,850
2023/12/08 49 - 7,400 54 8,000 - 70 56 8,800
2023/12/15 49 - 7,400 54 7,950 - 70 56 8,750
2023/12/22 49 - 7,500 54 8,125 - 70 56 8,850
2023/12/29 49 - 7,550 54 8,225 - 70 56 8,950
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2023/10/13 7,900 52.5 -6,200 6,800
2023/10/20 7,900 52.5 -6,200 6,800
2023/10/27 7,900 52.5 6,200 6,800
2023/11/03 7,700 53 6,200 6,800
2023/11/10 7,700 . 53 6,200 6,800
2023/11/17 7,700 . 53 6,200 6,800
2023/11/24 7,800 53 6,200 6,800
2023/12/01 7,700 53 6,200 6,800
2023/12/08 -- 53 6,200 6,800
2023/12/15 -- 53 6,200 6,800
2023/12/22 - 53 6,200 6,800
2023/12/29 -- 23 6,200 6,800
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BZAX | IREFOB(EERE) | IRECFR(FE) IREDEL(PE) |IRECFR(ERILE)| IREDEL(FE)
B =&/IF =&/F A B BE /I =&/ A B B8 /I
BEER & = & = & = & =) & =
2023/09/22 | 952 998 | 1,570 | 1,600 | 13,450 | 14,400 | 1,280 | 1,470 | 9,700 | 10,100
2023/09/29 | 960 975 | 1,570 | 1,600 | 12,950 | 13,450 | 1,280 | 1,470 | 9,700 | 10,100
2023/10/13 | 909 934 | 1,570 | 1,600 | 12,450 | 12,600 | 1,250 | 1,450 | 9,300 | 10,000
2023/10/27 | 904 912 | 1,600 | 1,600 | 12,600 | 12,750 | 1,180 | 1,400 | 9,200 9,600
2023/11/03 | 899 937 | 1,600 | 1,600 | 12,700 | 12,900 | 1,170 | 1,350 | 9,050 9,450
2023/11/10 | 867 903 | 1,600 | 1,600 | 12,750 | 12,900 | 1,160 | 1,350 | 8,800 9,250
2023/11/17 | 869 897 | 1,600 | 1,600 | 12,850 | 13,050 | 1,150 | 1,350 | 8,700 9,000
2023/12/01 | 839 866 | 1,600 | 1,650 | 13,000 | 13,250 | 1,110 | 1,350 | 8,600 8,950
2023/12/08 | 834 849 | 1,600 | 1,650 | 12,850 | 13,050 | 1,110 | 1,350 | 8,600 8,900
2023/12/15 | 837 866 | 1,600 | 1,650 | 12,850 | 13,050 | 1,110 | 1,350 | 8,500 8,900
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E==Kiv) E=E/WE N BB /E AR EE/IE =l AEHBE/E
[EsEEE K = & = [ = [ = & =
2023/09/22 | 1,770 | 1,850 | 14,700 | 15,500 | 14,200 | 15,100 | 2,400 | 2,500 | 18,500 | 20,000
2023/09/29 | 1,770 | 1,890 | 14,200 | 15,250 | 13,600 | 14,800 | 2,400 | 2,500 | 18,500 | 20,500
2023/10/13 | 1,850 | 1,890 | 13,600 | 14,400 | 13,000 | 14;000 | 2,350 | 2,450 | 18,500 | 20,000
2023/10/27 | 1,850 | 1,890 | 13,400 | 14,250 | 13,200 | 14,200 | 2,350 | 2,450 | 18,600 | 20,500
2023/11/03 | 1,810 | 1,850 | 13,300 | 14,250 | 13,300 | 14,200 | 2,450 | 2,550 | 19,500 | 21,000
2023/11/10 | 1,810 | 1,850 | 13,300 | 14,350 | 13,500 | 14,200 | 2,500 | 2,600 | 19,500 | 21,000
2023/11/17 | 1,810 | 1,850 | 13,700 | 14,350 | 13,700 | 14,200 | 2,500 | 2,600 | 19,500 | 21,000
2023/12/01 | 1,830 | 1,880 | 13,700 | 14,500 | 13,700 | 14,400 | 2,550 | 2,600 | 19,500 | 21,000
2023/12/08 | 1,830 | 1,880 | 13,500 | 14,500 | 13,700 | 14,400 | 2,550 | 2,600 | 19,500 | 21,000
2023/12/15 | 1,830 | 1,880 | 13,950 | 14,400 | 13,600 | 14,200 | 2,550 | 2,600 | 19,000 | 21,000
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2023/09/22 | 18,200 | 18,500 75 18,800 | 20,300 94 17,000 | 17,800 76 2,350 3,700
2023/09/29 | 18,000 | 18,300 75 18,600 | 20,200 94 15,900 | 17,550 76 2,350 3,650
2023/10/13| 17,200 | 17,600 78 17,700 | 19,500 97 15,500 | 16,800 79 2,350 3,600
2023/10/27 | 17,200 | 17,300 78 17,700 | 19,200 97 15,100 | 16,700 79 2,350 3,400
2023/11/03 | 17,000 | 17,300 75 17,700 | 19,200 94 15,200 | 16,700 76 2,250 3,300
2023/11/10 | 16,800 | 17,200 75 17,700 | 19,200 94 15,200 | 16,700 76 2,250 3,300
2023/11/17 | 16,800 | 17,200 75 17,800 | 19,200 94 15,600 | 16,700 76 2,250 3,300
2023/12/01 | 17,200 | 17,300 77 18,000 | 19,300 96 15,600 | 16,900 78 2,200 3,250
2023/12/08 | 17,000 | 17,200 77 17,900 | 19,300 96 15,400 | 16,800 78 2,200 3,250
2023/12/15] 16,800 | 17,300 77 17,900 | 19,200 96 15,700 | 16,700 78 2,200 3,250
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HYERE 76.4 76.3 83.0 82.8
HES 116.7 116.6 113.5 112.9
iz 37.2 37.7 43.3 43.2
Hadtans 230.3 230.7 239.8 238.9
HES 110.9 111.5 115.3 113.7
£ 0 37.0 37.0 43.3 43.2
W= 148.0 148.6 158.6 156.9
HXRE= 83.0 82.8 81.5 82.4
EEIBELER 74.9% 74.3% 70.7 725
ERIAE :© Cotton: World Markets and Trade, USDA (United States Department of Agriculture » 5B - FAS(Foreign Agricultural
Service) ; 2023.12
FEE G AER

ifafek P

19



(— ) 1BICHE
EIKIRICE

2 ONEE -

572 * Cotlook A IndexiZZ: &

0 - = e
180 120% BItEEE (HEE)
K =M\ = -
160 1635 99.3% 96.8% mm fREHEE (BEE)
. 0
93.5% - 100%
140 131

120 -

m fRIEHREEE (BB

80%

1)
Cotlook A Index ( =%/

.54 ' EF ° 43%7250
0688900 %6 ’ EE%‘)
100 + L —— ETFHELL
538 - 60%
50889 4 % i
80 1 FRp IR -
50 2ot LIAEIEFEEEF8ARLE
57 ° FE4E7 A 1F - 412000/014FFEE]
40 1 #£7:2000/08/01%
L 20% 2001/07/31 » FREFL T 28
20 -+ B HUSDATEHIE -
2. K[ECotlook A indexfE321s
0 o o N ° o o - 0% SR HA ERR AL R T -
S €L w@\@\\\w\w\u@\ww\

i MCAEESR C HER - [EFE  Cotlook A Index{si FH 7= (I e R - JBEA7 H e LLRIER A A (400 R

ERlE © Cotton: World Markets and Trade , USDA - FAS ; Cotton Outlook ; 2023.12
FHTER © LUSDAZ EHHER Ry H ST - 2.Cotlook A index 7 B FiH= Ry H BT ©

« RIKTRICEARER 2R 2009/10F E2REZT15F 82 - MCotlook A indexRINR2011FE3HEIREH S -
- FA1H2021/22"F ERIFREEEERENEES4258 6 - MEFRHELL63.9% AT tF ( 2011/12F1#% )

22, -
TIRI ©
fot& P 20



() "MIciaE
Cotlook A Index (

Sl

&l ) & E A s

m Cotlook A FE x Cotlook A FEXEI9E
105
100 -
94.33
P T X 92.36
90.90 91.36 90.90
90.54 ' 90.40

90 X

85

80

2023/10/23 2023/10/30 2023/11/6 2023/11/13 2023/11/20 2023/11/27 2023/12/4 2023/12/11 2023/12/18 2023/12/25

ERIEJE © Cotton Outlook#d3G » 2024.01.03
FHER - FHER

TTRI ® &x:T—7ECotlook AIEEI N I9BIE AEIE90.90E 7 - BAI—HE+1.54% -

e P

21



(_—

TTRI
e P

) TBICEE
Cotlook A Index ( B¥19 ) 82 E

|~

180 -

\
\

140

120 ¢

100 A 4

2023/12
90.51

80

FhaE © 2023412 H B3 4F12/01~12/298A[4 > Cotlook A index>E5{E
BRIAE © Cotton Outlook493%G > 2024.01.03
SRR - FHE

® 2023F12HCotlook AIEE 2 KB 7 B 19E A ETE0.51% 7 - BRAEI—{EH+0.06% -

® 2023F 11 5 Cotlook ATEEI 2 B 19E A =HE90.46E 7 - BRAI—1E5-5.33% °
22



() "MIciaE
Cotlook A Index (

1]
Iy
==
ez
N’
mh)

B L

250 -

1
. [ \ [ 4
I ""u :
'v \ A}
|
LY
200 "’ 4 '
] |
VY. .
\‘jal‘}.ﬁ!i‘_ = =°2011
150 An/ ~
r- r v 2019
SNy W\ nr AV S
: 7 AT T e T 200
Wy Q(I“" »«,/AI~’ —021
TOO N o A0 gy e ,"d*'v-“v *A- ‘*"a A;\
7 7RV A AR A Kok £ A | Py
s P e J | ——2022
’zx"“‘:k’; - Lol Pl L N, . '&NN‘\?—:."«’:’\: 1
5o
0 T T T T T T T T T T T
1/1 2/1 3/1 41 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1

EElFkE © Cotton Outlook#d » 2024.01.03
EHEE - FHER

® 2023 F 5 EhA01/245312102.45% % - [KEA11/0951E87.55% % »
@ 2022 F 58 A05/0581E173.45% ) - (BEA11/0151E89.2E 7 ; 2021F 58 A11/185 4

128.45E%) . K8 B1/4EFESA 7555} © 2020 F S8512/3155584.6E4) - (K8 83/31 Sk
TITRE  goo9=sn
Ot B



() TRICIEE

TIRI
e P

CNCotton Index ( HEWN ) RIAMEIRBRIE

" CN Cotton B 5% X AFHE

]
-
e I

18,500

18,000

17,500

17,029

17,000 -
16,500 -

16,000_ “ “ I‘

15,500 -
2023/11/6 2023/11/13 2023/11/20 2023/11/27 2023/12/4 2023/12/11 2023/12/18 2023/12/25

3 : CNCotton B Index £y B A bl EAIMEFEATE » B R BIARE B NARIE R AR 5 S BB ES IR MRS S - BISEU TR — A13128B4%
nn B AR AR AR - 1 - 28R EFMEIZE B ( Micronaire » R {CAR4EANE BARGVE AT & H51E - B1/33.5~3.6 ~ B2/3%4.3~4.9) -
BRIACE © PRI G R& 495 - 2024.01.03

FOHTER  FH R

® ZXiECN CottonfE BN EBEE ST A MEL16,3617T @ BREARI—H +0.96% -
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CNCotton Index ( B¥14 ) iFEIE1R B E
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= 2023412 H A% F12/01~12/29 7 SEHa{E
BRAR BN ER e AT, - 2024.01.03
FEEER  FHEH

® 2023 12HCN Cottonis 2 AE 7 A9 EASE A A KYEE16,278 - BEI—EH 1% -3.25% -

® 2023%F 11 5CN CottonfEE BB AT A AKHE16,826 - BaI—{E S -5.99% -
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BB ==

P FEE e

SHBEM ( 202D3.1T2§.29 ) ( 20?3;]2%22 ) BiR=
Mar 24 81.00 79.76 1.24
May 24 82.15 80.64 1.51
Jul 24 82.83 81.07 1.76
Oct 24 79.65 78.07 1.58
Dec 24 79.36 77.89 1.47
Mar 25 79.56 78.34 1.22
May 25 79.44 78.29 1.15
Jul 25 79.37 78.19 1.18
Oct 25 78.17 76.79 1.38
Dec 25 77.22 75.64 1.58
Mar 26 77.47 75.89 1.58
May 26 77.72 76.14 1.58
Jul 26 77.97 76.39 1.58
Oct 26 78.22 76.64 1.58

&8 © ICE Cotton No. 2 Futures — NYCC SZ G 1EAVKRIAFE &5 53 H ~ 5H ~ 7H ~ 10A 1121 » fEF(34-4H
&i}#JE ¢ Intercontinental Exchange (ICE), Inc. 4815 » 2024.01.03

BRI © BHER

o KBICEMICHAE - LA " Mar24 ) BEEERE®E - B2 " Oct 26, BE% -3.43% -
® KBICERICHIERIIHEREFBHEER RGP ZAEEASERE  JREMIBE +1.55% -

ifafek P
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S S 1S /o8B 51
MR ICERE (&1
ER PR TEHE & (B 18 o
BN AR Io/iF
HEA BB BIEE o e o
BE=
E54) (2023.12.29) (2023.12.22) BiR=
CF 2401
( b ) 15,470 15,415 55
CF 2403 15,520 15,320 200
CF 2405 15,550 15,310 240
CF 2407 15,540 15,330 210
CF 2409 15,725 15,460 265
CF 2411
Eas ) 15,740 15,560 180

BRI NSRS AL - 2024.01.03

FHER © FHEH—X

o RNETMMIRIEIE

® N RICHIE AE

DU TIERE L RIEBREE - BEEIEZE +1.75% -
BEAEE - JRIXIEE+0.36% -

BEEA]

IBEMEE - UsIOHZE#E
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L BRAHAEEERE

iS5 : 2023/12/29
NiBHIEFEMEBME77.10E5T (-2.53% ) -

RERRAREED - ICE WTHERR R HRIAIAESH71.65
=70 (-260% ) r RERRSGAMERAPERIFEHEN
68,170H7T (-1.62% ) - RERZFAAHSRHHERIAAE AR
81,000B7T (¥ ) -
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EORLRIR: #has & P
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ICE - WTHE IR &R HEA &
BB E70/1%
SHEM ( 20,.2:.3?1;29 ) ( 20%%12%22 ) BiR=
Feb 24 71.65 73.56 -1.91
Mar 24 71.84 73.73 -1.89
Apr 24 72.01 73.84 -1.83
May 24 72.13 73.88 -1.75
Jun 24 72.12 73.8 -1.68
Jul 24 71.97 73.6 -1.63
Aug 24 71.69 73.32 -1.63
Sep 24 71.34 72.98 -1.64
#iHH ¢ ICE WTI Crude Futures — WTI 32 SHEAVEARE R (S EEEHE B R K AR EHEEE B () FEE 7S B /NEN6 A RI12A) » AFRETIHET

H > 8TEFERY -
LHAGE @ CME Group 481k » 2024.01.03
BRI © FHER

o AMAEMEF AR EEIELL "Feb 24, BLLREXE - B1 "Sep 24 , MHERIE -0.43% °
RBEEBEEHER  DURTHZAIBESESE - JREKEE -2.60% -

ek P 29
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RRRZ-113FEFRAEE

SRHR ( zolzziﬁfzg ) ( 20@%2%22 ) BEE
Dec 2023 68,170 69,290 11,120
Jan 2024 68,580 70,830 2,250
Feb 2024 67,760 70,150 2,390
Mar 2024 67,410 69,730 2,320
Apr 2024 66,900 69,100 2,200
May 2024 66,430 68,500 2,070

&8 : Dubai Crude Oil IL " H | FB{r - X SFEAIRIITEE 53 K678
‘i) © TOCOM (Tokyo Commodity Exchange) 4815 » 2024.01.03

TR ¢ B H E

® RRR SRR R

o KBUTER{BERIE

BAER - DI&ITHZRIE

Bl " Dec 2023 ) ALLERE®E .

BESEXE

EEE%TI]EHE 1.62%

" May 2024 , FHEBREZE -2.55% -
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B : BHi/nsk

SRH ( 20?3:.?2%29 ) ( 20)3_23;%2%22 ) BE=E
Feb 2024 81,000 81,000 0
Mar 2024 81,000 81,000 0
Apr 2024 81,000 81,000 0
May 2024 81,000 81,000 0
Jun 2024 81,000 81,000 0
Jul 2024 81,000 81,000 0

il Gasoline BL " H |, KB - G FRAVRIIEE 73 F61H
BRIFE © TOCOM (Tokyo Commodity Exchange) 48k - 2024.01.03
BHRR - FHERN

® KRR GPMPRAMAMIAEL T Feb 2024 ) REEEWERE - B T Jul 2024 , HREZE KFF -
o NEWREHRBMREE - USIOHZABERELE IRk ?v::F

ifafek P
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CN Cotton B 1518
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ICEARIE: R HHAE

BRI HEIE
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e EmERERSHEE

ANERE RIS EE PX
. N e EG
RRRX SR RS

X

- USDA FEI202324" EEEIKBIEAEEE112.98E 0] - HE=E113.7HE06 ~ Bk
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BEZIKIBIEE

Cotton.World.Production for all Years.

Forecast Data reported on: 12/2023
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B T8  58480-b (217.6A/T )

Top 10 Countries for Cotton.World.Production

Forecast Data reported on: 12/2023
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B T8  58480-b (217.6AT )

Cotton.World.Domestic Use for all Years. =

Forecast Data reported on: 1272023
150k

125k

100k

50 “lll||||||||||||||||||“““‘“““““‘|||‘||“‘|||||‘||||
_ A , A % : 5 A > _ N o

o g o e G AR A A Aot AT R g gk _-b% LogR ‘-_le - %"L \-_.:b'- D.I%' D;-b' = gk o Qﬁ' oE AR A .\fo' - "L-D "I.-PI'-
Source: FAS USDA

e |
(5,
=

(1000 480 |b. Bales)
Ea

=]
Ln
=

TIRI

‘fﬁ’fgﬁ By ERIZRE : Cotton: World Markets and Trade - USDA-Foreign Agricultural Service (FAS) - 2023.12.19 41



=~ 2IKBEEE - BHE - £0 - &0 - BREF

2022/23 1 FEZIXRICEEHE

\Ol

2

\
t

B T8 - 28480-b (217.6AT)

Top 10 Countries for Cotton.World.Domestic Use =

Forecast Data reported on: 12,2023
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4545 P ERHR ;. Cotton: World Markets and Trade ( Oct. 2018 ) - USDA-Foreign Agricultural Service (FAS) - 2023.11.13 42
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BNl T8 - §8480-b (217.6A/T)

Cotton.World.Imports for all Years.

Forecast Data reported on: 12/2023
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202223 FE ZBKIRIC EE2E

B T8

Top 10 Countries for Cotton.World.Imports

Forecast Data reported on: 12/2023
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BN T8 - §8480-b (217.6 2T )

Cotton.World.Exports for all Years.

Forecast Data reported on: 12/2023
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Top 10 Countries for Cotton.World.Exports
Forecast Data reported on: 12/2023
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BNl T8 - 58480-b (217.6A/T )

Cotton.World.Ending Stocks for all Years.

Forecast Data reported on: 12/2023
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Top 10 Countries for Cotton.World.Ending Stocks =

Forecast Data reported on: 12/2023
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