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2023/02/24 82.05 736.50 1,018.83 757.20 5,610 959 526 4,240
2023/03/03 83.30 737.50 1,033.50 761.40 5,785 959 526 4,270
2023/03/10 80.21 694.50 1,022.50 769.20 5,875 959 504 4,070
2023/03/17 74.85 643.50 1,045.17 762.20 5,755 949 499 4,000
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2023/05/05 73.26 586.50 1,056.67 798 5,910 889 499 4,070
2023/05/12 73.53 590.75 977 763 5,620 864 514 4,260
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2023/02/24 6,575 1,100
2023/03/03 6,725 1,100
2023/03/10 6,800 . 1,100
2023/03/17 6,675 : 1,100
2023/03/24 6,850 1,100
2023/03/31 7,100 1,100
2023/04/07 7,250 1,160
2023/04/14 7,250 1,160
2023/04/21 7,250 1,160
2023/04/28 7,125 1,160
2023/05/05 7,000 1,160
2023/05/12 7,025 1,160
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2023/02/24 45 8,000 7,350 50 8,025 | 8,100 66 52 8,675
2023/03/03 45 8,000 7,425 50 8,075 | 8,100 66 52 8,750
2023/03/10 45 8,100 7,550 50 8,150 | 8,300 66 52 8,875
2023/03/17 45 8,000 7,300 50 8,000 | 8,300 66 52 8,700
2023/03/24 45 7,800 7,475 50 8,075 | 8,050 66 52 8,825
2023/03/31 45 8,100 7,750 50 8,325 | 8,300 66 52 9,100
2023/04/07 47 8,550 8,025 52 8,550 | 8,500 68 54 9,275
2023/04/14 47 8,550 7,675 52 8,300 | 8,500 68 54 9,000
2023/04/24 47 8,400 7,650 52 8,300 | 8,400 68 54 8,950
2023/04/28 47 8,200 7,550 52 8,175 | 8,300 68 54 8,900
2023/05/05 47 8,200 7,450 52 8,100 | 8,200 68 54 8,700
2023/05/12 47 8,200 7,500 52 8,125 | 8,200 68 54 8,750
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2023/02/24 7,500 515 6,000 6,400
2023/03/03 7,500 51.5 6,300 6,800
2023/03/10 7,600 51.5 6,300 6,800
2023/03/17 7,600 51.5 6,300 6,800
2023/03/24 7,600 51.5 6,300 6,800
2023/03/31 7,800 51.5 6,300 6,800
2023/04/07 8,250 515 6,400 6,900
2023/04/14 7,950 515 6,400 6,900
2023/04/24 8,050 515 6,400 6,900
2023/04/28 8,050 515 6,400 6,900
2023/05/05 8,050 515 - -
2023/05/05 7,750 51.5 - --
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B =&/IF =&/WE A B BE /I =&/ A B B8 /I
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2023/02/24 921 960 1,700 | 1,720 | 12,300 12,500 | 1,420 | 1,630 9,800 10,400

2023/03/03 929 944 1,700 | 1,720 12,400 12,600 1,350 | 1,590 9,600 10,300

2023/03/10 916 949 1,700 | 1,720 | 12,450 12,600 | 1,340 | 1,580 9,600 10,300

2023/03/17 876 935 1,700 | 1,720 12,250 12,500 1,310 | 1,590 9,500 10,000

2023/03/24 881 945 1,700 | 1,720 | 12,050 12,300 | 1,280 | 1,360 9,350 9,700

2023/04/07 966 994 1,700 | 1,720 12,400 13,000 1,300 | 1,590 9,400 9,900

2023/04/14 971 1,017 | 1,700 | 1,720 12,700 13,000 1,350 | 1,550 9,600 9,700

2023/04/21 972 1,022 | 1,670 | 1,700 12,800 13,000 1,350 | 1,550 9,600 9,700

2023/04/28 928 963 1,670 | 1,700 | 12,450 12,800 | 1,350 | 1,600 9,700 10,000

2023/05/05 871 963 1,650 | 1,700 | 12,600 12,800 | 1,350 | 1,600 | 10,100 10,300
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F3 3 F3 3 F3
B5A® | BECFR(ME) | HREDEL(PHE) IREDEL(PE) |HECFREEILE)| REDEL(PH)
E==Kiv) E=E/WE N BB /E AR EE/IE =l AEHBE/E
[EsEEE K = & = [ = [ = & =
2023/02/24 | 1,920 | 1,950 | 12,900 | 14,000 | 12,600 | 13,700 | 2,900 | 3,100 | 19,500 | 21,500
2023/03/03 | 1,920 | 1,950 | 13,100 | 14,000 | 12,800 | 14,000 | 2,850 | 3,000 | 18,800 | 21,000
2023/03/10 | 1,920 | 1,950 | 13,300 | 14,000 | 12,700 | 13;600 | 2,850 | 3,000 | 18,800 | 21,000
2023/03/17 | 1,920 | 1,950 | 13,400 | 14,000 | 12,500 | 13,500 | 2,850 | 3,000 | 18,500 | 20,500
2023/03/24 | 1,920 | 1,950 | 13,400 | 13,850 | 12,600 | 13,500 | 2,850 | 3,000 | 18,500 | 20,500
2023/04/07 | 1,870 | 1,920 | 13,800 | 14,100 | 13,100 | 14,200 | 2,850 | 3,000 | 18,500 | 20,500
2023/04/14 | 1,870 | 1,920 | 13,750 | 14,200 | 12,900 | 14,000 | 2,850 | 3,000 | 18,500 | 20,000
2023/04/21 | 1,870 | 1,920 | 13,800 | 14,200 | 13,100 | 14,000 | 2,850 | 3,000 | 18,800 | 20,000
2023/04/28 | 1,850 | 1,900 | 13,500 | 14,250 | 12,900 | 13,700 | 2,800 | 2,900 | 18,800 | 20,000
2023/05/05 | 1,820 | 1,900 | 13,700 | 14,250 | 13,200 | 14,000 | 2,800 | 2,900 | 19,500 | 21,000
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557 | WEDEL(TH) |[@8ARME BEDEL(PHEH) [SEARE BEOEL(FHE) |[28ARE BEDEL(PHE)
B Ammm | ERE S pww | FEEE S pmm | FEEE e

mEEn | & | & | ¥ | & | & | P8 | € | & | w8 | & | &
2023/02/24 ] 16,500 | 17,000 76 17,800 | 18,950 95 15,900 | 16,450 77 4,200 5,000
2023/03/03 | 16,500 | 17,000 76 17,800 | 18,950 95 15,800 | 16,450 77 4,200 5,000
2023/03/10| 16,700 | 17,000 76 17,800 | 18,950 95 15,800 | 16,450 77 4,200 5,000
2023/03/17 | 16,700 | 17,000 76 18,000 | 19,000 95 15,900 | 16,500 77 4,200 5,000
2023/03/24 | 17,200 | 17,600 76 18,000 | 18,850 95 15,800 | 16,350 77 4,200 5,000
2023/04/07 | 17,200 | 17,600 76 18,100 | 18,850 95 16,000 | 16,500 77 4,400 5,100
2023/04/14 | 17,400 | 17,800 76 18,100 | 19,200 95 16,200 | 16,800 77 4.400 5,100
2023/04/21 ] 17,400 | 17,800 76 18,100 | 19,200 95 16,200 | 16,800 77 4,400 5,100
2023/04/28 | 17,300 | 17,500 76 18,000 | 19,250 95 16,200 | 16,800 77 4.450 5,100
2023/05/05| 17,200 | 17,500 76 18,200 | 19,250 95 16,200 | 16,800 77 4,450 5,100
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RAETETR 2022/23xEN®) | 2022/231 | 2023/24REAE) 2023/24f

B ETF 86.1 86.2 91.2 92.0

SE=S 115.1 115.9 115.0 115.0

[ 39.6 38.8 42.5 42.5
A s 240.8 241.0 248.7 249.5

HE= 110.1 110.2 115.5 115.5

£ [ 39.6 38.9 42.5 42.5
A= 149.7 149.0 158.0 158.0
HAKETF 91.2 92.0 90.7 91.5
BEEIHELL®R 82.8% 83.5% 78.5% 79.2%
BRIRE © Cotton: World Markets and Trade, USDA (United States Department of Agriculture » ZEEREFER) - FAS(Foreign Agricultural
Service) ; 2023.05.08
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Oct 24 78.20 79.60 -1.40
Dec 24 77.15 77.92 0.77
Mar 25 77.45 78.20 -0.75
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Oct 23 69.11 70.23 1.12
Nov 23 68.73 69.82 11.09
Dec 23 68.38 69.43 11.05
Jan 24 68.05 69.06 -1.01
#tHH ¢ ICE WTI Crude Futures — WTI 52 SRV HATE & (S HEE B RoAR R ARV EHEEE H (0 R EF 7S /\ERN6 A FI12H) » ARETH &R

H > 8TEFERY -
LHAGE @ CME Group 481k » 2023.05.15
BRI © FHER

o AAEMEF R EEIELL "Jun 23 ALEREXE - 8 "Jan 24 , HEKRE -2.84% -
KREEHRBEEHREER  URFOHZAIBAESERE  RHIIEE -1.82% -

ek P 31



ifafek P

RRRZ-113FEFRAEE

SRHR ( zolzzi%(:)lsg.lz ) ( 20)1?%2%28 ) BEE
May 2023 62,850 68,280 5,430
Jun 2023 61,880 67,040 5,160
Jul 2023 61,250 66,010 4,760
Aug 2023 60,520 65,200 4,680
Sep 2023 59,810 64,380 4,570
Oct 2023 59,210 63,600 4,390

&8 : Dubai Crude Oil IL " H | FB{r - X SFEAIRIITEE 53 K678
‘g © TOCOM (Tokyo Commodity Exchange) 4815 » 2023.05.15

TR ¢ B H E

® RRR SRR R

o KBUTER{BERIE

BAER - DI&ITHZRIE

2ELL "May 2023, BLLEBRE®E

BESEXE

FREXTEE -7.95% -

Ed "Oct 2023 MHREZE -5.79% -

32



RRRZ-5HEIE

B : BHi/nsk

SRH ( 2o§i%15%12 ) ( 20?:5%2%28 ) BE=E
Jun 2023 73,000 73,000 0
Jul 2023 73,000 73,000 0
Aug 2023 73,000 73,000 0
Sep 2023 73,000 73,000 0
Oct 2023 73,000 73,000 0
Nov 2023 73,000 73,000 0

S8 - Gasoline DL " H | REEAL - A HIFHIRIAIZIE 573 Fy67H
BRIFE © TOCOM (Tokyo Commodity Exchange) 48k - 2022.05.15
SRR - FHEH

® RRXZFAPRAAAHIAEL " Jun 2023, BECHREZS - B2 T Nov 2023, HREZE FF -
o NEWREHRBMREE - USIOHZABERELE IRk ?v::F

ifafek P



S ﬂ:
ALY =
BRI EAE ST

| mEmm® | #iE® | BEOWREE | MESEEE

Cotlook A;BZ15(E

LIk
il CN Cotton B3B8 15 (&

SR

RRARS AR

ICEfRTE:a I E

A EME ORI REE 1
EMARIE I HEIE

RRRSPIRMEAE

X

- USDA F8H12023/24' FE £ IKB{EEE=115.088 6

EFE915885E  MEFHEILRT?9.2%

2023.05.16

TIRI
e P

EG

BRsFDY mtE6 FDY

PX
PTA

SHES115.588 16 ~ BBk
B —EERVA4EETE -

34



+ - M

i — - BERRN D B
W TR R RS A

HARETZ

ifafek P

i = ~ EIKEE|ICEE  HE ~ &O ~ LOE -




fi— - BEIRREREREL
Ng | SN o 147 4= '“1
55l - AlEd « PX ~ PTAB1SE(E
B ETT/AME B En/ME
1,600 140
1,400 - m .
1,200
- 100
1,000
80
800 »AA# A
- 60
600
- 40
400
200 L - 20
0 0

2013/10/042014/10/10 2015/10/092016/10/07 2017/10/132018/10/122019/10/11 2020/10/9 2021/10/8 2022/10/7

— f &8 ( B ACFR) ——PX(BECFR) ——PTA(ER[ECFR) = FUH(HF)-E T/

S EAGE

TTRI  sesos : e - $#sarEa > 2023.05.16
e P



fyt— -~ RERRREE BRI

Rl - Al - Ok - EGEREIE

By : RIT/AW BEfy : Eu/M
1,800 140
1,600

- 120

= WAy
[ \VnVIW\r’ A M "

600 ﬁL
- 40

200

0 0
2013/10/042014/10/10 2015/10/092016/10/07 2017/10/132018/10/122019/10/11 2020/10/9 2021/10/8 2022/10/7

— A fi(AACFR) —— ZH(ERECFR) —EG(AECFR) —— FUB(HF)- £ 70/
it BEREE

TTRI  sesos : e - $#sarEa > 2023.05.16
e P



fyt— -~ RERRREE BRI

Bt R~ WAEEREE

By Ha¥m/iar By : RIT/AW
70 1,400
60 1,200

N Nl Al
N e
AN

40 =

.\" 800
T

30 1 600
20 400
10 200
0 . . 0
2013/10/04 2014/10/10 2020/10/9 2021/10/8 2022/10/7

2015/10/09 2016/10/07 2017/10/13 2018/10/12 2019/10/11
REY 7 SN BME- (RT/2M) ——PSF(R$E1E) ——POY 115d( K &) ——FDY 150d(f#{E) ——DTY 150d(K#EE)

i BIERERE

I I RI BRI © B 0 §isE & FTEEE - 2023.05.16
fot& P 38



By~ MYfR IR SEBASEE

A - CPL - M6 R - MR AEEIZE1E

By : RIT/AW B AR¥ /AW
5,000 30,000
# - 25,000

T N
o AL M’tﬁ n P

2,000 V\mb}/‘\w,l‘;\@ N .\.::\-:: - TS ‘:'
LS ’ \5" l:"\\:\, /f \,_‘: 1 10000
L\/
\ Mwwﬁm‘ M\‘\v’“— 5,000
Vs

1,000 A .

0 0
2013/10/042014/10/102015/10/092016/10/072017/10/132018/10/122019/10/112020/10/9 2021/10/8 2022/10/7
— ¥ (8 EFOB) —— CPL(H Bl ABECFR)
— Tt 640 5 (HF Bl KFECFR) RG] - B R A ¥ K P EDEL- A R¥E 7T/ 08

—+—Ti{fE6 FDY 70d/24f(*F BIDEL)- A R ¥ 7T//3 Mg

i BEAS - BB

TTRI  &kbor : Bz 9o » 2023.05.09
e P



By~ MYfR IR SEBASEE

C_fE - MiPEeetl / - MifEecei BI85

B Er/AM B AR¥T/AM
7,000 60,000
6,000 - 50,000
5,000

- 40,000
4,000
= W R - 30,000
3,000 - - W ¥ 7 i , - -
¥ ) - 20,000
2,000
1,000 - - 10,000
0 0
2017/02/03 2018/02/09 2019/02/08 2020/2/7 2021/2/5 2022/2/4 2023/2/3
—a—C “B(RILTECFR)-X JT//A M —=— T FE664] /(3 K )(RILEECFR)-3 T/ Mf
—e— TiPE66HE 840D(FEIDEL)-= %/, M e B Z R (P EIDEL)- A R ¥ T/ M

——MiFE66 405 (K ) (FEIDEL)- A ¥ 7T/ 28
it BEAS - BEYS

TTRI  &kbor : Bz 9o » 2023.05.09
e P

40



=~ 2IKBEEE - BHE - £0 - &0 - BRER

BEZIKIBIEE

i‘n'ﬁ

BAI: T8  58480-b ( 217.6A/T )

Cotton.World.Production for all Years. =

Forecast Data reported on: 5/2023
150k

125k

100k

_él A % ) A 2 S o 2 e A o o A o ~ % s

L G A A L L L Y S LA G S U O - A SR o N SN N R A
Source: FAS USDA

|
i
=

(1000 480 |b, Bales)
-~

25
L1
~

TIRI

‘fﬁ’fgﬁ By ERIZRIE : Cotton: World Markets and Trade - USDA-Foreign Agricultural Service (FAS) - 2023.05.15 41



=~ 2IKBEEE - BHE - £0 - &0 - BREF

2021/22"F Z KR TG

=]
— 2L

ik
=3

IIIA

B T8 - §8480-b (217.6AT)

Top 10 Countries for Cotton.World.Production =
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Cotton.World.Domestic Use for all Years. =

Forecast Data reported on: 5/2023
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Top 10 Countries for Cotton.World.Domestic Use

Forecast Data reported on: 5/2023
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Cotton.World.Imports for all Years. =

Forecast Data reported on: 5/2023
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Top 10 Countries for Cotton.World.Imports =
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Cotton.World.Exports for all Years.

Forecast Data reported on: 5/2023
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Top 10 Countries for Cotton.World.Exports =

Forecast Data reported on: 5/2023
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Cotton.World.Ending Stocks for all Years.

Forecast Data reported on: 5/2023
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Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 5/2023
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