B B Ap 4 R ) ieHE 18 H IR

2023.01.27
BRIEHRE - 454 E IR AT

TIRI
e P



AEATAN i

CEIS T BERAHESERRE
AR NI EEEE . ICE-WTHER 8 B m A s

ERREMRE LB - ERRSAH-MEEHRS
— . EREsEYRIER B - BRRRFA-AHEE

B REER 47 AR

ZBaYI R AT -|: B 44

AR BERAE AT B [ R S B A
= - Mt EMRES B - Wﬂﬂéﬁﬂi%’f’zﬁ%

i B2 [ 3l 4 A7 © EIWBIEEE - HE -

fithe £ 1 547 - RAEE

i B2 4 44 53 A0
] - BERRIEERERE

R =

MIEIE 8

WIS

e P



REABEEEBD

s BFER  HARAIKHIREE +0.91% .
PX ‘ﬁf“fﬁ S8 +2.29% ~ PTAZEIR 53 -
zl:l)‘/g 15 ?—::F

O/  BEIREE HF -
e ZfEFDY . B EAREB (HE) H¥F -

RICABEREE

®Cotlook A5 : BIIE +3.02% -

® CN Cotton B2 : E1IE +0.78% -

O ICEMBTEHAE | SRIATHAUNAR +0.22% -

o IMNIBIEHRE | FITHAUNAE(E +1.58% -

m ﬁﬁﬁﬁﬁﬁ NS
7rﬁ$xEAJ:L1ETQ RBEBEZIR LR
BN EBER  ABEEZE MK

ifafek P

_*

=

A B EEEE

F5fE : 2023/01/27

o MfE R | RegEIRE AT --
CPLEPL%%? BIE -- E_Pﬂa%itﬁﬁfﬁ‘ét

BB --
o MifE6 t] / : TEIREEIIE --
o Mif£6 FDY : && m1a(ﬁ1a)--°

AHABEESS

o it FFRIREME : +0.37% -

® ICE WTHERES MRS : ERTHAULER(E -0.23% -
O R SFIMFERHIAE | SRIAHAWAR +2.79% -
O R GFTUHIE | RIAHUNARE FF -



RhERYNIREEER

i 2023/01/27

o B K REIR S [E18

IR ETS

1,074=70/ME ()

- NEEHS/ME (--)
(-- =TT/ )

733%=7T/ (— )

£
PX
PTA
EG

- NEEHS/ME (--)
(-- =7o/lE )

535 7T/l (— )

DB R (EAEAR )
(PEIAPEZERINE - HME )

6,875 AEEE/ME ()
(1,0173=JT/M8 )

1,000= 7/l ( — )

B EsFDY 150D
(2 BB ARBRE-HE)

- NEHE/E (--)
(-- =T/l )

A48T EEETTIAT (—)
(1,5913<7T/li )

RPET Fibre
( PEIAFERPET -BE)

6,200~6,800 A ECHE/E (7))

CPL

- NEEHS/ME (--)
(-- =TT/ )

-- =70/ (- )

o

- NEHE/ME (--)
(- Z=7u/lig)

-- EJ0/WE (- )

M6t R ( &34 - F5¢)

- NEHE/E (--)
(-- =7/l )

-- =TT/ (- )

Mif£6 FDY 70D
(M 88XRE-BE)

- NESHS/ME (--)
(-- =TT/l )

75Maiaf (—)
( 2, 486 7o/ )

fRiEia®l (B¥19)

15,311 AEK®/ME ( 7))
( 2,264=7T/MF )

101.89Z /8 (/)
(2,246 70/ )

1HER © (DRI RS TEAAERPEE > ARE  $£5=6.763: 1; Q&EEBRTEAANMMESR  Hrel - 5£-=3018:1

2 FIHAFTIRA AR EIE(ERS 2 AEER RS -

T FonEER BEER > ABERER Bk

BURRE T\ SRR LB o A 2B TR -
o ERPIOR | BSEEE ; 9iRA TSR  2023.01.31
e P

T — ) Tt RAER > ABERE




S R IR 1 S 49

f

(=]

EYN I

ErE R AREIT/IANE

Em 2022098 2022108 202211H 20225E128
NS ECFR 1,074 1,028 973 885
& MR ECFR 1,045-1,140 950-1,135 920-1,020 891-935
MR ECFR 800-890 820-900 810-860 800-830
MEG PRI KPES A T B 4,300-4,600 4,300-4,600 4,010 4,100
2EENSKECFR 1,770 1,750 1,750 **1,650- --
CPL PR RPEEOSAECFR 1,770 1,750 1,750 --
C_fE [DENEHE 1,300-1,500 1,380-1,550 1,280-1,430 1,200-1,300

TIRI
e P

it o REEER

BRPICR -

LhsR&T A PT O > 2023.01




— - RERRERYRERES

(—) BEERH o
£ s

(Z) BEEIR S » -~

PTA MEG
(=) BEEMEHT P
AR

B g0 L 44
ek P



(— ) BERREI

i[RI EER

ma |22 [ 2 [ [ ow [ A5 | w
weng | S | PR | eE | Em | SGRR| R emAm| Lo

E T/ = o/l =/l = o/l 2108 =/l =/l e /11
2022/11/11 91.05 719.00 1,017.33 793.40 5,780 879 444 3,850
2022/11/18 84.35 727.00 961 769.20 5,760 879 449 3,830
2022/11/25 80.65 711.00 944.67 749.40 5,470 879 462 3,890
2022/12/02 81.00 675.25 914.33 736.60 5,350 879 470 3,905
2022/12/09 72.05 628.00 914.67 721.40 5,140 889 491 4,010
2022/12/16 76.35 628.50 941.50 733.20 5,420 869 484 4,045
2022/12/23 78.20 642.00 939.33 744.30 5,480 869 474 3,880
2022/12/30 78.76 647.00 950 750.50 5,540 869 484 4,030
2023/01/06 75.15 638.50 957.83 732.50 5,310 829 489 3,960
2023/01/13 81.05 705.00 1,009 732.50 5,510 799 489 4,210
2023/01/20 83.84 710.50 1,050 -- 5,800 -- -- 4,310
2023/01/27 84.15 717.00 1,074 -- -- -- -- --

At ¢ RS RSB LR 2R
BRI © Hma > SiskER AT > 2023.01.31

ifafek P



(— ) BEERB D

TTRI
e P

E'x —_— Wisn] D oh —r= ;En =
i EEZFRYRITHIEEISE
AREE::#/\ p ~N18 7= S5 1=\l
I : =T/
1,200 ¢
1,000
800
600
400 - |
200t —M— — - - - -1 - — — 1 —————— — — — —
0 T L T L T L T L T L T L T L T L T L T L T L T L T L T L T L T L L T L T L T L L L T L L L T ]
R SRR L S R U VR SISO VRO SIS VR O NSRS
U S S L Sl S A A g e S LR L L L S g
RN G G U S RN N G G U g | Gy QS g L, L LG UGy L L SN g
PP D T P RN S SN NN & D
PX-G il E= PTA-0.66xPX 8= -o-AIEHM(HBACFR) —A-PX(&&CFR) -m—PTA(E®RCFR)

BRI © ERRE o GiskEr o RTREEL > 2023.01.31




(— ) BRI 2

Fin ERERYRHL R E E&E 2 E (2)
EAI : =T/ A

600

400

200

EG-0.62x2 %% B=

(1/
\"q’

X
\\0\« QIR
59/ @,

rl/ N

©
RS NS \
%59/ @? Q‘ﬁ S

- 2% (GEERCFR) ——EG(BECFR)

BRI A

TTRI
e P

ke

Fr#z > 2023.01.31




(—) RERB D

TTRI
e P

R RYEHEETRA - PTA

R CFR — @M T BR{E DEL — 3B DEL
B : ETU/AME ; BT/AME B ED/EE
1,300 100
93.70
1,200
- 90
1,100
1,000 - 80
876 /
900 W 825M.58 875 - 70
800 7467750 750 750 7008 835
J 706 795 800
03_698 706 o [ 62.29 ZEE N - 60
700 7307550 0250 670 Zs £55
680 ggp 675 690 710 e 69 695
600 -~ 20.75 53:11 W 4 - 50
_ 4777 € 09 5109 5277
49.42
500 p.01 48'4448.44
- 40
400
300 30
304 56|78 9 10| 11 12 1) 20 30 40 50) 6| 7() 8¢ o) 10001101201
2022
ERIRR - Bl 0 4HEGE S TEE > 2023.01.10

10



(—) BEEEEDHT

e R RHE S TR R

TIRI
e P

MEG

B : RIT/AWE ; BRIT/ AW
1,200

B : ET/E

1,000

1,040

1,135

800 -
600 -
400 -
200 -

O -

AR - TANRERE ~ENRESNAEHE

860 1,060

2022

—BMiE

7 08| 9 |10 11 12 |1(f) | 2(f) | 3(f) | 4(F) | 5(F) | 6(F) | 7(H) | 8(F) | 9(F) |10(F)|11(F)|12(F)

2E

140

120

100

- 80

60

40

20

BRI - EERE > GiekEr G RTREEL - 2023.01.10

11



(—) BBt R o

VI RIREER

BB R - AR AN
i R SherfE

5 ST = gt

wEwE | T Rew P
2022/11/11 16,825 1,120
2022/11/18 -6,700 1,120
2022/11/25 6,575 . 1,120
2022/12/02 6,550 : 1,030
2022/12/09 6,425 1,030
2022/12/16 6,475 1,030
2022/12/23 - 1,030
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2023/01/06 6,575 1,000
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2022/11/11 46 7,800 6,925 51 7,675 | 7,700 67 53 8,425
2022/11/18 46 7,800 6,800 51 7,550 | 7,700 67 53 8,025
2022/11/25 46 7,800 6,750 51 7,525 | 7,700 67 53 8,000
2022/12/02 14 7,800 6,800 49 7,525 | 7,700 65 51 7,950
2022/12/09 44 7,800 6,925 49 7,625 | 7,700 65 51 8,000
2022/12/16 44 7,800 7,150 49 7,825 | 7,800 65 51 8,375
2022/12/23 44 7,800 7,175 49 7,825 | 7,900 65 51 8,375
2022/12/30 14 7,800 7,250 49 7,900 | 7,900 65 51 8,475
2023/01/06 43 7,800 7,300 48 7,975 | 7,950 64 50 8,550
2023/01/13 43 7,800 7,275 48 8,025 | 8,100 64 50 8,600
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2022/11/11 7,900 49.5 -6,100 6,700
2022/11/18 7,900 49.5 -6,100 6,700
2022/11/25 7,700 49.5 6,100 6,700
2022/12/02 7,700 49.5 6,200 6,800
2022/12/09 7,200 . 49.5 6,200 6,800
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2022/12/23 7,300 49.5 6,200 6,800
2022/12/30 7,300 49.5 6,200 6,800
2023/01/06 7,300 49.5 -- --
2023/01/13 7,300 49.5 -- --
2023/01/20 7,300 49.5 -- --
2023/01/27 7,300 49.5 -- --
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2022/10/28 843 869 1,700 | 1,700 | 12,300 12,700 | 1,370 | 1,630 | 10,100 10,500

2022/11/04 786 803 1,650 | 1,700 12,200 12,700 1,350 | 1,630 9,900 10,500

2022/11/11 793 831 1,650 | 1,700 12,000 12,400 1,350 | 1,630 9,700 10,200

2022/11/18 801 841 1,650 | 1,700 12,200 12,400 1,300 | 1,600 9,500 10,000

2022/11/25 771 807 1,650 | 1,700 11,700 12,000 1,270 | 1,580 9,100 9,500

2022/12/09 756 780 1,550 | 1,650 11,100 11,400 1,200 | 1,580 8,900 9,300

2022/12/16 758 803 1,550 | 1,600 11,200 11,400 1,250 | 1,580 9,300 9,500

2022/12/23 787 846 1,550 | 1,650 11,200 11,400 1,320 | 1,580 9,500 9,700

2023/01/06 833 898 1,550 | 1,550 11,300 11,900 1,400 | 1,580 | 10,000 10,300

2023/01/13 847 913 1,550 | 1,600 11,800 12,100 | 1,400 | 1,580 | 10,100 10,400
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B5A® | BECFR(ME) | HREDEL(PHE) IREDEL(PE) |HECFREEILE)| REDEL(PH)
E==Kiv) E=E/WE N BB /E AR EE/IE =l AEHBE/E
[EsEEE K = & = [ = [ = & =
2022/10/28 | 1,950 | 2,000 | 13,400 | 13,800 | 12,900 | 13,700 | 3,300 | 3,600 | 23,000 | 25,500
2022/11/04 | 1,950 | 2,000 | 13,100 | 14,200 | 12,400 | 13,600 | 3,200 | 3,400 | 22,500 | 24,500
2022/11/11 | 1,950 | 2,000 | 12,700 | 13,500 | 12,500 | 13;400 | 3,200 | 3,400 | 22,000 | 24,500
2022/11/18 | 1,950 | 2,000 | 12,600 | 13,700 | 12,400 | 13,400 | 3,200 | 3,400 | 21,500 | 24,500
2022/11/25 | 1,950 | 2,000 | 12,300 | 13,500 | 12,300 | 13,300 | 3,200 | 3,400 | 21,500 | 24,000
2022/12/09 | 1,900 | 1,950 | 11,800 | 12,800 | 11,800 | 12,800 | 3,000 | 3,200 | 20,000 | 22,500
2022/12/16 | 1,900 | 1,950 | 12,000 | 12,600 | 12,000 | 13,000 | 3,000 | 3,200 | 19,000 | 22,000
2022/12/23 | 1,900 | 1,950 | 12,000 | 12,600 | 11,800 | 12,700 | 3,000 | 3,200 | 19,000 | 21,500
2023/01/06 | 1,850 | 1,900 | 12,200 | 12,600 | 12,100 | 13,000 | 2,900 | 3,100 | 19,800 | 22,000
2023/01/13 | 1,850 | 1,900 | 12,500 | 12,850 | 12,400 | 13,100 | 2,900 | 3,100 | 20,000 | 22,000
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B Ammm | ERE S pww | FEEE S pmm | FEEE e

mEEn | & | & | ¥ | & | & | P8 | € | & | w8 | & | &
2022/10/28 | 16,200 | 16,500 78 17,800 | 18,700 97 15,500 | 16,200 79 4,850 5,650
2022/11/04 | 16,200 | 16,500 77 17,800 | 19,200 96 15,100 | 16,700 78 4,700 5,500
2022/11/11 | 15,800 | 16,300 77 17,600 | 18,500 96 14,700 | 16,000 78 4,700 5,500
2022/11/18 | 15,800 | 16,200 77 17,600 | 18,700 96 14,600 | 16,200 78 4,700 5,500
2022/11/25 | 15,800 | 16,200 77 17,500 | 18,500 96 14,400 | 16,000 78 4,600 5,200
2022/12/09 | 15,200 | 15,700 77 16,800 | 17,800 96 13,800 | 15,300 78 4,500 5,250
2022/12/16| 15,200 | 15,400 77 16,600 | 17,600 96 14,200 | 15,100 78 4500 5,250
2022/12/23 ] 15,100 | 15,500 77 16,600 | 17,600 96 14,100 | 15,100 78 4,500 5,250
2023/01/06 | 15,200 | 15,500 75 16,600 | 17,600 94 14,300 | 15,100 76 4500 5,250
2023/01/13 | 15,400 | 16,000 75 16,800 | 17,850 94 14,500 | 15,350 76 4,500 5,250
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REBIELR 2021/22PExEME) 2021/22P 2022/23(GTRERE) 2022/23f
B ETF 86.7 86.7 85.4 85.4
T ES 115.7 115.7 115.7 115.4
[ 42.9 42.9 42.3 41.6
A s 245.4 245.3 243.4 242 .4
SHES 117.4 117.5 111.7 110.9
£ [ 42.9 42.9 42.3 41.7
A= 160.3 160.4 154.0 152.5
HAKETF 85.4 85.4 89.6 89.9
EEHEEILER 72.8% 72.6% 80.2 81.1
BRIRE © Cotton: World Markets and Trade, USDA (United States Department of Agriculture » ZEEREFER) - FAS(Foreign Agricultural
Service) ; 2023.01.16
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CNCotton Index ( HEWN ) RIAMEIRBRIE
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® KECN CottontE Z2 19 EBE SE ANMELS,311 A KM T - B B +0.78% -
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® 2023701 HCN Cottontis # 2 AE 7 A EEE A M AKYE15,204 - REI—E B +1.57% -

® 2022F 12HCN CottonfE A EB AT A AK®E14,970 - Rei—E@ A% -1.70% -
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SHBEM ( 202D3.o11§.27 ) ( 203?511%20 ) BiR=
Mar 23 86.89 86.70 0.19
May 23 87.45 87.06 0.39
Jul 23 87.80 87.22 0.58
Oct 23 85.71 84.68 1.03
Dec 23 85.58 84.67 0.91
Mar 24 85.70 84.62 1.08
May 24 85.48 84.29 1.19
Jul 24 85.15 83.85 1.30
Oct 24 83.30 81.81 1.49
Dec 24 82.46 80.81 1.65
Mar 25 82.66 80.96 1.70
May 25 82.81 81.11 1.70
Jul 25 83.36 81.66 1.70
Oct 25 82.36 80.66 1.70

&tHH © ICE Cotton No. 2 Futures — NYCC X G fEHIRHAREE 73 &35 ~ 5H ~ 7TH ~ 105112 - SiEF(3FH]
&i}#JE ¢ Intercontinental Exchange (ICE), Inc. 4815 » 2023.01.30
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® KNEICEMICHEIE - LI " Mar23, ALEEREXE - B " Oct25, BE4A -5.21% -
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ifafek P

28



ifafek P

S S 1S /o8B 51
MR ICERE (&1
ER PR TEHE & (B 18 o
BN AR Io/iF
HEA EEB BIEE o e o
BE=
E54) (2023.01.20) (2023.01.13) BiR=
CF 2303
EEE ) 14,850 14,390 460
CF 2305 14,850 14,325 525
CF 2307 14,870 14,345 525
CF 2309 14,960 14,375 585
CF 2311 14,995 14,505 490
CF 2401
= 1 ) 15,085 14,625 460
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ICE - WTHE IR &R HEA &
BB E70/1%
SRIER ( 20“2n37.(r)11§.27 ) ( 202?%11%13 ) BiRZE
Feb 23 79.68 79.86 -0.18
Mar 23 79.96 80.11 -0.15
Apr 23 80.14 80.30 -0.16
May 23 80.08 80.38 -0.30
Jun 23 79.80 80.29 -0.49
Jul 23 79.35 80.04 -0.69
Aug 23 78.79 79.68 -0.89
Sep 23 78.20 79.24 -1.04
#iHH ¢ ICE WTI Crude Futures — WTI 32 SHEAVEARE R (S EEEHE B R K AR EHEEE B () FEE 7S B /NEN6 A RI12A) » AFRETIHET

H > 8TEFERY -
LHAGE @ CME Group 481k » 2023.01.30
BRI © FHER

o AMAEMEF AR EEIELL "Feb 23, BLLREXE - Bl "Sep 23, MHERIE -1.86% °
ZIK BEEBEEMRER  UETHHZaBEAENE  JREKEE -0.23% -
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SRHR ( 2022%%27 ) ( 202?%2%13 ) BEE
Jan 2023 67,170 65,350 1,820
Feb 2023 68,590 65,250 3,340
Mar 2023 68,040 64,580 3,460
Apr 2023 67,310 63,920 3,390
May 2023 66,440 63,200 3,240
Jun 2023 65,750 62,620 3,130

&8 : Dubai Crude Oil IL " H | FB{r - X SFEAIRIITEE 53 K678
EiAJE © TOCOM (Tokyo Commodity Exchange) 4815 » 2023.01.16
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BESEXE

2B "Jan 2022, BLEEREX E - B2 "Jun 2023, HREZE -2.11% °
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SRH ( 2o§i%11§.27 ) ( 202?%%20 ) BE=E
Mar 2023 75,000 75,000 0
Apr 2023 75,000 75,000 0
May 2023 75,000 75,000 0
Jun 2023 75,000 75,000 0
Jul 2023 75,000 75,000 0
Aug 2023 75,000 75,000 0

S8 - Gasoline DL " H | REEAL - A HIFHIRIAIZIE 573 Fy67H
BRIFE © TOCOM (Tokyo Commodity Exchange) 48k - 2022.01.30
SRR - FHEH

® RRXZFAPRAMAUHIAELL " Jan 2023, BECWEXE - B T Jun 2023, HEEZE FHF -
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BAI: T8  58480-b ( 217.6A/T )

Cotton.World.Production for all Years. =

Forecast Data reported on: 1/2023
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Top 10 Countries for Cotton.World.Production
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Forecast Data reported on: 1/2023
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B T8  58480-b (217.6AT )

Cotton.World.Use for all Years. =
Forecast Data reported on: 1/2023
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Top 10 Countries for Cotton.World.Use

Forecast Data reported on: 172023
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Cotton.World.Imports for all Years.

Forecast Data reported on: 1/2023
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Top 10 Countries for Cotton.World.Imports =

Forecast Data reported on: 12/2022
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Cotton.World.Exports for all Years.

Forecast Data reported on: 1/2023
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Top 10 Countries for Cotton.World.Exports

Forecast Data reported on: 1/2023
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BNl T8 - 58480-b (217.6A/T )

Cotton.World.Ending Stocks for all Years.

Forecast Data reported on: 1/2023
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Top 10 Countries for Cotton.World.Ending Stocks =

Forecast Data reported on: 1/2023
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