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2021/12/31 77.10 758.50 879.33 692.75 4,940 1,019 635 4,855
2022/01/07 80.58 750.00 941.67 720 5,220 974 674 5,170
2022/01/14 83.74 780.75 961.17 742.20 5,280 949 699 5,290
2022/01/21 85.10 783.50 966 759.80 5,170 924 689 5,160
2022/01/28 87.76 815.00 1,015.67 769.60 5,480 999 704 5,355
2022/02/04 90.25 851.00 1,067.17 784 - 999 704 --
2022/02/11 90.20 850.50 1,064.17 828.80 5,540 1,199 669 5,075
2022/02/18 90.31 847.50 1,057.50 816.40 5,320 1,219 661 4,955
2022/02/25 95.81 931.75 1,112 833.40 5,660 1,219 649 4,885
2022/03/04 108.80 1,058.25 1,220 879.20 6,070 1,259 699 5,310
2022/03/11 110.50 1,045.25 1,255.67 949 6,060 1,349 699 5,300
2022/03/18 106.60 963.50 1,172 847.20 5,970 1,349 679 5,200
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2021/12/31 6,375 1,000
2022/01/07 -6,650 1,000
2022/01/14 6,850 . 1,000
2022/01/21 6,875 : 1,000
2022/01/28 6,825 1,000
2022/02/04 - 1,080
2022/02/11 7,175 1,080
2022/02/18 7,125 1,080
2022/02/25 7,100 1,080
2022/03/04 7,400 1,150
2022/03/11 7,550 1,150
2022/03/18 - 1,150
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115D 75D/72E 150[?/48F 150D 68D/24F ARRRER B 75D 150D 150?/48F

uprye E&EIII:?.-ﬁ- ﬂ:.%%fﬁ’fﬁ AEE ﬂ:.%%fﬁ’fﬁ 8 AEE | KEBE 1t£3;t1§1‘§
{8 "R (BE) "R 4 R B (BE) | (AB) RE

g | B |PEAE | PEAR-| N |CEAR | GEARE| &% | &% |GEAE

TIA | AREE/ME | ABRB/MWE | o/ | ARB/E | AR/ | o/afr | /e | AR/
2021/12/24 39 6,650 6,925 44 7,125 6,500 62 46 8,400
2021/12/31 39 6,650 7,150 44 7,300 6,150 62 46 8,675
2022/01/07 39 6,650 7,300 44 7,525 6,150 62 46 8,875
2022/01/14 39 7,800 7,650 44 7,850 8,000 62 46 9,175
2022/01/21 39 8,200 7,800 44 8,075 8,200 62 46 9,350
2022/01/28 39 8,200 7,800 44 8,000 8,200 62 46 9,300
2022/02/11 41 8,300 8,050 46 8,200 8,300 62 48 9,550
2022/02/18 41 8,300 7,975 46 8,225 8,500 62 48 9,500
2022/02/25 41 8,300 7,850 46 8,100 8,500 62 48 9,350
2022/03/04 43 8,300 7,850 48 8,350 8,500 64 50 9,600
2022/03/11 43 8,600 8,350 48 8,725 8,800 64 50 9,950
2022/03/18 43 8,700 7,975 48 8,450 8,300 64 50 9,625
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2021/12/24 7,400 44.5 5,800 6,100
2021/12/31 7,400 44.5 5,800 6,100
2022/01/07 7,500 44.5 4,800 5,500
2022/01/14 7,700 44.5 4,800 5,500
2022/01/21 7,850 44.5 4,800 5,500
2022/01/28 7,850 44.5 4,800 5,500
2022/02/11 8,500 46.5 6,400 7,000
2022/02/18 8,400 46.5 6,400 7,000
2022/02/25 8,100 46.5 6,400 7,000
2022/03/04 8,000 - FEM
2022/03/11 8,800 -- EES i
2022/03/18 8,300 -- (ESil
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MifERMIREER

CER £ CPL CPL C_i& C_B
BZAX | IREFOB(EERE) | IRECFR(FE) IREDEL(PE) |IRECFR(ERILE)| IREDEL(FE)
B =&/IF =&/WE A B BE /I =&/ A B B8 /I
[EiEER & = & = & = & = & =

2021/12/31 983 987 1,980 | 2,020 | 13,700 13,900 | 1,800 | 1,900 | 12,000 12,600

2022/01/07 976 1,005 | 2,000 | 2,050 13,900 14,400 1,830 | 1,950 12,600 13,300

2022/01/14 975 1,011 | 2,000 | 2,050 | 14,200 14,500 | 1,830 | 1,960 | 12,800 13,100

2022/01/21 985 1,009 | 2,000 | 2,050 13,700 14,200 1,850 | 1,960 13,100 13,500

2022/02/11 | 1,031 1,047 | 2,070 | 2,120 14,100 14,400 1,950 | 2,050 14,000 14,600

2022/02/18 | 1,039 1,065 | 2,050 | 2,120 13,700 14,000 2,000 [ 2,075 14,000 14,600

2022/02/25 | 1,050 | 1,098 | 2,020 | 2,120 | 13,200 13,500 | 2,030 | 2,100 | 13,600 14,000

2022/03/04 | 1,087 1,237 | 2,070 | 2,150 13,400 14,000 2,050 | 2,120 13,800 14,200

2022/03/11 | 1,191 1,287 | 2,100 | 2,150 14,500 15,100 2,050 | 2,150 14,000 14,400

2022/03/18 | 1,076 | 1,148 | 2,100 | 2,150 | 13,500 14,500 | 2,020 | 2,130 | 13,300 14,000
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P2t RIREE1S

E5 ﬂ'ﬂa‘l‘éﬁ%%ﬂﬁ?ﬁﬁ?, ﬂﬂﬂﬁé6$§:§%ﬁ?ﬁﬁ% ﬁﬂa‘l‘é6f%\*?‘ﬁﬁﬁ?ﬁﬁ¥, ﬁﬁﬂ‘l‘é\(ﬁﬁ?ﬁﬁ?, ﬂﬁa‘l‘é\(ﬁfi?ﬁl‘l%
F3 3 F3 3 F3
B5A® | BECFR(ME) | HREDEL(PHE) IREDEL(PE) |HECFREEILE)| REDEL(PH)
E==Kiv) E=E/WE N BB /E AR EE/IE =l AEHBE/E
[EsEEE K = & = [ = [ = & =
2021/12/31 | 2,320 | 2,360 | 14,700 | 15,200 | 14,800 | 15,700 | 5,500 | 5,800 | 34,000 | 38,000
2022/01/07 | 2,320 | 2,360 | 15,000 | 15,500 | 15,100 | 16,200 | 5,500 | 5,800 | 34,000 | 38,000
2022/01/14 | 2,320 | 2,360 | 15,300 | 15,700 | 15,300 | 16;200 | 5,500 | 5,800 | 33,500 | 38,000
2022/01/21 | 2,320 | 2,350 | 15,300 | 15,700 | 15,200 | 15,900 | 5,300 | 5,700 | 33,500 | 37,500
2022/02/11 | 2,350 | 2,420 | 15,400 | 15,900 | 15,500 | 16,500 | 5,200 | 5,700 | 33,500 | 37,500
2022/02/18 | 2,350 | 2,420 | 15,200 | 15,900 | 14,800 | 16,000 | 5,200 | 5,600 | 31,500 | 37,500
2022/02/25 | 2,320 | 2,400 | 14,700 | 15,200 | 14,500 | 15,300 | 5,200 | 5,600 | 30,000 | 36,000
2022/03/04 | 2,380 | 2,420 | 14,800 | 15,600 | 14,800 | 15,900 | 5,200 | 5,600 | 30,000 | 34,000
2022/03/11 | 2,380 | 2,420 | 15,800 | 16,400 | 15,300 | 16,700 | 5,100 | 5,600 | 30,000 | 34,000
2022/03/18 | 2,380 | 2,420 | 14,700 | 15,900 | 14,300 | 15,700 | 5,000 | 5,500 | 28,500 | 34,000
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70d(Bf8) (BE) (BE)

557 | WEDEL(TH) |[@8ARME BEDEL(PHEH) [SEARE BEOEL(FHE) |[28ARE BEDEL(PHE)
B Ammm | ERE S pww | FEEE S pmm | FEEE e

mEEn | & | & | ¥ | & | & | P8 | € | & | w8 | & | &
2021/12/31] 17,800 | 18,000 80 19,200 | 20,000 101 16,800 | 17,400 83 6,300 6,750
2022/01/07 | 18,200 | 18,600 82 19,500 | 20,200 101 17,000 | 17,700 83 6,300 6,750
2022/01/14 | 18,500 | 18,800 82 19,900 | 20,700 101 17,400 | 18,000 83 6,300 6,750
2022/01/21 ] 18,500 | 18,800 82 19,900 | 20,700 101 17,500 | 17,900 83 6,300 6,750
2022/02/11 | 18,800 | 19,000 84 20,000 | 21,200 103 17,600 | 18,200 85 6,150 6,250
2022/02/18 | 18,600 | 19,000 84 20,200 | 21,500 103 17,400 | 18,400 85 6,000 6,250
2022/02/25| 18,300 | 18,600 84 19,600 | 20,500 103 16,900 | 17,700 85 5,950 6,250
2022/03/04 | 18,400 | 18,800 85 19,600 | 20,800 104 17,000 | 17,600 86 6,000 6,250
2022/03/11 | 19,300 | 19,900 85 20,500 | 22,000 104 18,000 | 19,000 86 6,000 6,250
2022/03/18 | 19,000 | 19,300 85 20,000 | 21,200 104 16,900 | 18,400 86 6,000 6,250
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Cotlook AEEIAFI9EREE136.65E7 (+2.16% ) -

CN Cotton BfeBURFI9E BB A lE22,697 AREEIT (-0.08% ) -
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o [RIRICHEBIE1R
=N] 71\ 7~mJAIT
Bfl: 556 - 88480-b (217.62/T )
8 /£ =3
REBIELR 2021/221G M) 2021/22f 2022/23GE ) 2022/23
B ETF 88.7 88.7 84.3 84.3
TES 120.2 120.2 124.0 124.0
[ 46.4 46.4 48.5 48.5
A s 255.2 208.8 208.3 208.3
HE= 124.4 124.4 126.5 126.5
£ [ 46.5 46.5 48.5 48.5
A= 170.9 124.4 126.6 126.6
HAKETF 84.3 84.3 81.7 81.7
BEEIHELL®R 67.8% 67.8% 64.6% 64.6%
BRIRE © Cotton: World Markets and Trade, USDA (United States Department of Agriculture » ZEEREFER) - FAS(Foreign Agricultural
Service) ; 2022.03.08
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ERlE © Cotton: World Markets and Trade , USDA - FAS ; Cotton Outlook ; 2022.03
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« RIKTRICEARER 2R 2009/10F E2REZT15F 82 - MCotlook A indexRINR2011FE3HEIREH S -
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EElFkE © Cotton Outlook#d » 2022.03.21
EHEE - FHER

® 2022 B Y A02/045E141.555 - (BMAB1AEHEL25.0559 -
® 2021 F S &11/188485128.455% 7 « RE A LAEIE84.75% 7 ; 2020F S3512/31848

TTRI 84.6%7 - RFR3I31EE60.95 7 ; 2019F S 3 ~4/981E88.35% ) - KL R8/27~8/28F
\ 1£69.3% 7 -
#higEh 7
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(Z) WmitEg _ L
CNCotton Index ( HE ) &iIF

= CN Cotton B 151 X #5938

BEHEBEE

-
e I
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2022/2/7 2022/2/14 2022/2/21 2022/2/28 2022/3/7 2022/3/14

£+ CNCotton B Index s FEIAFERIEATRTERTE - H B AR ARTE RARSEH SRR PR SRS > BSR4k — FIS128B4R -
nn B AR AR AR - 1 - 28R EFMEIZE B ( Micronaire » R {CAR4EANE BARGVE AT & H51E - B1/33.5~3.6 ~ B2/3%4.3~4.9) -
BRAOR - REIARfErE AN > 2022.03.21

SRR FH

® KIECN CottoniE &I FIIEE BT AlE22,697 AR T - BEIFI—iF -0.08% -
TIRI
#higEh




() TRICIEE

e P

CNCotton Index ( H¥19 ) iEB{E1& 85N E]

Bl : ARW/ AW HRE= ——China Cotton B Index RREEB
25,000 - - 20%
2022/03

22,697
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15,000 \-\/\/ - co;
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- 0%

10,000 +—- ry O "~ i1 11 imil )| N
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2014/2 2015/2 2016/2 2017/2 2018/2 2019/2 2020/2 2021/2 2022/2

3} 1 20224F03 F 3% 4E03/01~03/182 F+49(H
BRAR - RERR{ERE AT, - 2022.03.21
FEEER  FHEH

® 2022F03HCN CottonfE#E A B 7 A EABT A AKBE22,697 - BRAT—{ES 1% -0.64% -
® 2022 02HCN Cottonis B EAES A AMARYE22 844 - a1 —E B +1.48% -
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ICEtR{CEIE B 18

BB ==

pres, TRE .

SHBEM ( 202D2.01SE.18 ) ( 20355135.11 ) BiFE
May 22 126.86 121.03 5.83
Jul 22 123.03 116.79 6.24
Oct 22 110.33 108.19 214
Dec 22 105.24 104.24 1.00
Mar 23 101.54 100.40 1.14
May 23 98.94 97.63 1.31
Jul 23 96.44 94.99 1.45
Oct 23 89.89 88.75 1.14
Dec 23 83.89 83.25 0.64
Mar 24 82.39 82.55 016
May 24 82.14 82.30 2016
Jul 24 81.74 82.00 2026
Oct 24 81.24 81.25 20.01
Dec 24 80.79 80.50 0.29

#tH] * ICE Cotton No. 2 Futures — NYCC XS RIIRRE 73 B3 H ~ 5H ~ 7H ~ 10HF112H » i F|3FH
&i}#JE ¢ Intercontinental Exchange (ICE), Inc. 4815 » 2022.03.21

BRI © BHER

® NBICEMRICHIER - DL " May 22, RIEERE R - B2 " Dec 24, BER -36.32% -
o KNBICEMRICHIERIHEREPEER - UROPZABERSERE - REKRE +4.82% -

ifafek P



ifafek P

SRR EHIEETS

B AK®BIT/lf

/E\i}j ) ( 20#2:527.6135.18 ) ( 20?2;%13%11 ) BiR=
(%%2%5) 21,460 21,810 350
CF 2207 20,855 21,385 530
CF 2209 20,250 20,775 525
CF 2211 19,430 20,230 800
CF 2301 18,905 19,405 500
Cag) 18,435 18,945 510

BRI © NSRS S AT AL - 2022.03.21
EHER © FHEH—X

o RNBELMNIREHE - L " AM ) BIEREE - BEEHEZE -14.10% -

o MR EHIE ABEABEMR - UFTHAZAIBEREE - JRIXIEE -1.60% -
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4 BRRGHIEERE=E
RS : 2022/03/18

1. ABHFIEFEHMEMHL106.60FETT (-3.53% ) -

2. XBBERAHEED - ICE WTIER R EHRTHHIPE S
H

104.702E70 (-4.23% ) - RRR G HEIRHEEROEEHEEASE
81,360H7TT (-1.45% ) - RRARSHAMSHBEROHBASE

80,000H7T (-4.76% ) -

EORLRIR: #has & P

TTRI
e P



ifafek P

ICE - WTHE R RHEl &

EB{U: I/

SRHA ( 20“2:52;.:(;)13%18 ) ( ZOTZ;.EO{C%H ) el
Apr 22 104.70 109.33 -4.63
May 22 103.09 106.30 -3.21
Jun 22 100.65 103.20 -2.55
Jul 22 98.19 100.48 -2.29
Aug 22 95.75 97.86 -2.11
Sep 22 93.62 95.31 -1.69
Oct 22 91.91 93.26 -1.35
Nov 22 90.47 91.62 -1.15
#i97 © ICE WTI Crude Futures — WTI 52 S8R R (S FEHE 5 RAR AR GEEG A (5 KNt /RIS ARI12H) - RERES T
Hi BIFEAY -

LHAGE © CME Group 481k » 2022.03.21
BRI © FHER

3B

AXEMERFAREERLL "Apr22 ), BLEBREA .

BEHARBEME - U&ITHZAE

BEBEE

" Nov 22, HERI(E -13.59% -
Fftﬂ]mr -4.23% -
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RRRXZM-HEFRAESE
B : Hin/ln sk
SRHR ( 20@%518 ) ( 2@2?%2%11 ) BEE
Mar 2022 81,360 82,560 1,200
Apr 2022 72,750 76,060 3,310
May 2022 70,460 72,860 2,400
Jun 2022 69,340 70,100 760
Jul 2022 68,320 68,490 1170
Aug 2022 67,450 67,230 220

&8 : Dubai Crude Oil IL " H | FB{r - X SFEAIRIITEE 53 K678
B © TOCOM (Tokyo Commodity Exchange) 4815 » 2022.03.21
B - BHEH

O R G FEFMEIEWRREL "Mar 2022, BEEREXE - 81 " Aug 2022, HREZE -17.10% -
o KEWREHIBEER - URAHZABERERE  RHRIEE 145%

ek P 31



KRR ZFA-

N =N 15
SUHERE

Y B : BHi/nsk
SRH ( 20?2:.:(;)13%18 ) ( 20?2;%25:\11 ) BE=E
Apr 2022 80,000 84,000 -4,000
May 2022 82,000 84,000 -2,000
Jun 2022 80,000 82,470 -2,470
Jul 2022 80,000 83,000 -3,000
Aug 2022 81,610 82,790 -1,180
Sep 2022 83,000 81,510 1,490

HiHH : Gasoline DL " H | BEEAL - X HEAIAHATE S 5 F61H

BRI -
R ¢

® RRIXSFAAPRAMAHIAELL " Apr 2022 5 BEEREXE -

® TNBUTER BAER - &ITHZRIE

ifafek P

T H R

S

TOCOM (Tokyo Commaodity Exchange) 48k - 2022.03.21

BEREE

EFﬁ%mm -4n7696

" Sep 2022, HBBEZE +3.75%
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o Cotlook AjB 1458
i ICEARTE:E B E
CPL
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AR ERE A FIE -
B E e ORI R HR CN Cotton B3 15/8
Tk e =

RERSRHAR BN 8753 B A
HRRS M

EG

- USDA 8 12022/23'FE 2 IKRIEEEE124.08 58  HES126.58856 ~ HiK
EF=E81.7T85E - MEFHEIER64.6%  HEa—FE R/ V3. 2EEH 0% -

-rTRI 2022.03.22
#higEh
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BEZIKIBIEE

Cotton.World.Production for all Years.

Forecast Data reported on: 3 /2022
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B T8 - §8480-b (217.6AT)

Top 10 Countries for Cotton.World.Production =

Forecast Data reported on: 3/2022
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B T8  58480-b (217.6AT )

Cotton.World.Use for all Years. =

Forecast Data reported on: 3 /2022
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Others

TTRI

L5 PRy ERRIR : Cotton: World Markets and Trade ( Oct. 2018 ) -

@ China

2021/22IFE £ EKIBI6E

Top 10 Countries for Cotton.World.Use

Forecast Data reported on: 3/2022
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BNl T8 - §8480-b (217.6A/T)

Cotton.World.Imports for all Years. =
Forecast Data reported on: 3 /2022
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20217221 =Bk 18
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Top 10 Countries for Cotton.World.Imports

Forecast Data reported on: 3/20
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BN T8 - §8480-b (217.6 2T )

Cotton.World.Exports for all Years. =
Forecast Data reported on: 3/2022
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Top 10 Countries for Cotton.World.Exports

Forecast Data reported on: 3 /2022
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BNl T8 - 58480-b (217.6A/T )

Cotton.World.Ending Stocks for all Years. =
Forecast Data reported on: 3/2022
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2021/22'F Z Ik MIc EERETFE
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Top 10 Countries for Cotton.World.Ending Stocks =

Forecast Data reported on: 3 /2022
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