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2021/07/16 72.20 686.25 921 714.2 5,120 1,004 694 5,380
2021/07/23 72.25 690.00 940 716.75 5,390 1,004 704 5,440
2021/07/30 73.90 709.50 957.33 734.2 5,390 1,004 705 5,470
2021/08/06 70.75 680.50 955.25 731 5,330 o977 699 5,460
2021/08/13 70.00 666.00 933.67 727.75 5,320 929 674 5,165
2021/08/20 65.35 606.50 874.67 699.8 4,940 959 639 5,020
2021/08/27 70.75 606.00 912.67 692 4930 964 659 5,090
2021/09/03 71.30 674.50 897.33 688.2 4,830 1,029 674 5,235
2021/09/10 70.86 675.75 886.25 678.8 4,710 1,060 689 5,350
2021/09/17 73.05 702.25 892.75 693 4,920 1,049 719 5,510
2021/09/24 74.76 716.25 915.25 694.2 5,055 1,134 729 5,660
2021/10/01 75.65 717.50 915.25 690.8 4,990 1,134 799 6,190
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2021/07/16 .6,550 930
2021/07/23 6,625 930
2021/07/30 6,850 . 930
2021/08/06 6,750 : 980
2021/08/13 6,750 980
2021/08/20 6,475 980
2021/08/27 16,450 980
2021/09/03 16,338 960
2021/09/10 6,325 960
2021/09/17 6,375 960
2021/09/24 6,425 960
2021/10/01 6,725 960
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E2FE POY REPOY | s POY | REs FDY | BBz FDY 150D/96E RESDTY | Ffs DTY | s DTY

115D 75D/72E 150[?/48F 150D 68D/24F ARRRER B 75D 150D 150?/48F

uprye E&EIII:?.-ﬁ- ﬂ:.%%fﬁ’fﬁ AEE ﬂ:.%%fﬁ’fﬁ 8 AEE | KEBE 1t£3;t1§1‘§
{8 "R (BE) "R 4 R B (BE) | (AB) RE

g | B |PEAE | PEAR-| N |CEAR | GEARE| &% | &% |GEAE

TIA | AREE/ME | ABRB/MWE | o/ | ARB/E | AR/ | o/afr | /e | AR/
2021/07/16 37 8,000 7,875 42 8,050 7,600 54 44 9,200
2021/07/23 37 8,500 7,975 42 8,150 7,900 54 44 9,375
2021/07/30 37 8,700 7,675 42 7,925 8,100 54 44 9,375
2021/08/06 38 8,700 7,775 42 8,025 8,100 56 45 9,275
2021/08/13 38 8,700 7,550 42 7,700 8,100 56 45 9,100
2021/08/20 38 8,700 7,400 44 7,650 8,100 56 45 9,050
2021/08/27 38 8,400 7,550 44 7,925 8,100 56 45 9,075
2021/09/03 38 8,400 7,350 44 7,875 8,100 56 45 8,875
2021/09/10 38 8,100 7,275 44 7,825 7,600 56 45 8,725
2021/09/17 38 8,100 7,375 44 7,825 7,600 56 45 8,775
2021/09/24 38 8,100 7,325 44 7,825 7,600 56 45 8,775
2021/10/01 38 8,100 7,625 44 8,100 7,800 56 45 9,200
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2021/07/16 7,050 42 5,500 5,700
2021/07/23 7,350 42 5,500 5,700
2021/07/30 7,350 42 5,500 5,700
2021/08/06 7,350 44 5,800 6,200
2021/08/13 7,350 . 44 5,800 6,200
2021/08/20 7,350 . 44 5,800 6,200
2021/08/27 7,300 42 5,800 6,200
2021/09/03 7,300 41.5 5,800 6,200
2021/09/10 7,300 41.5 5,800 6,200
2021/09/17 7,300 41.5 5,800 6,200
2021/09/24 7,300 41.5 5,800 6,200
2021/10/01 7,300 41.5 5,800 6,200
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(— ) mBERE 2

MifERMIREER

CER £ CPL CPL C_i& C_B
BZAX | IREFOB(EERE) | IRECFR(FE) IREDEL(PE) |IRECFR(ERILE)| IREDEL(FE)
B =&/IF =&/WE A B BE /I =&/ A B B8 /I
[EiEER & = & = & = & = & =

2021/07/23 | 1,020 | 1,060 | 2,000 | 2,050 | 14,400 14,800 | 1,500 | 1,750 | 10,650 10,950

2021/07/30 | 1,010 1,072 | 2,000 | 2,050 14,400 14,700 1,550 | 1,750 10,650 10,900

2021/08/06 953 979 2,000 | 2,050 | 14,500 14,700 | 1,520 | 1,750 | 10,600 11,200

2021/08/13 964 979 2,000 | 2,050 14,200 14,500 1,550 | 1,800 10,550 10,750

2021/08/20 923 971 2,000 | 2,020 | 14,000 14,400 | 1,500 | 1,780 | 10,500 10,650

2021/09/03 961 972 2,000 | 2,020 14,500 14,900 1,500 | 1,780 10,050 10,350

2021/09/10 976 1,002 | 2,000 | 2,020 | 14,900 15,400 | 1,520 | 1,800 | 10,000 14,000

2021/09/17 976 1,007 | 2,000 | 2,020 15,400 16,400 1,600 | 1,800 10,400 11,600

2021/09/24 948 964 2,000 | 2,020 | 16,100 16,400 | 1,600 | 1,800 | 10,900 11,400

2021/10/01 932 967 2,000 | 2,020 | 15,900 16,400 | 1,650 | 1,800 | 10,900 11,100
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P2t RIREE1S

E5 ﬂ'ﬂa‘l‘éﬁ%%ﬂﬁ?ﬁﬁ?, ﬂﬂﬂﬁé6$§:§%ﬁ?ﬁﬁ% ﬁﬂa‘l‘é6f%\*?‘ﬁﬁﬁ?ﬁﬁ¥, ﬁﬁﬂ‘l‘é\(ﬁﬁ?ﬁﬁ?, ﬂﬁa‘l‘é\(ﬁfi?ﬁl‘l%
F3 3 F3 3 F3
B5A® | BECFR(ME) | HREDEL(PHE) IREDEL(PE) |HECFREEILE)| REDEL(PH)
E==Kiv) E=E/WE N BB /E AR EE/IE =l AEHBE/E
[EsEEE K = & = [ = [ = & =
2021/07/23 | 2,280 | 2,300 | 14,700 | 15,900 | 14,400 | 15,200 | 5,200 | 5,800 | 35,500 | 39,000
2021/07/30 | 2,280 | 2,300 | 14,900 | 15,800 | 14,600 | 15,300 | 5,200 | 5,800 | 35,500 | 39,000
2021/08/06 | 2,280 | 2,320 | 15,000 | 15600 | 14,600 | 15;300 | 5,200 | 5,800 | 35,500 | 39,500
2021/08/13 | 2,280 | 2,320 | 14,900 | 15,600 | 14,700 | 15,200 | 5,200 | 5,800 | 35500 | 39,500
2021/08/20 | 2,280 | 2,320 | 14,700 | 15,600 | 14,600 | 15,200 | 5,200 | 5,800 | 36,000 | 39,500
2021/09/03 | 2,290 | 2,320 | 14,900 | 15,800 | 14,950 | 15,700 | 5,200 | 5,800 | 39,500 | 41,000
2021/09/10 | 2,290 | 2,320 | 15,500 | 16,400 | 15,700 | 16,800 | 5,200 | 5,800 | 39,500 | 41,500
2021/09/17 | 2,280 | 2,320 | 16,400 | 17,300 | 16,900 | 17,600 | 5,200 | 5,800 | 39,500 | 41,500
2021/09/24 | 2,280 | 2,320 | 16,200 | 17,000 | 16,600 | 17,400 | 5,200 | 5,800 | 39,500 | 42,000
2021/10/01 | 2,290 | 2,320 | 15,800 | 17,000 | 16,000 | 17,400 | 5,400 | 5,800 | 39,500 | 42,500
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(=) MyBRMAE DT

i} P2 4

j IR B (B 18

70d(Bf8) (BE) (BE)

557 | WEDEL(TH) |[@8ARME BEDEL(PHEH) [SEARE BEOEL(FHE) |[28ARE BEDEL(PHE)
B Ammm | ERE S pww | FEEE S pmm | FEEE e

mEEn | & | & | ¥ | & | & | P8 | € | & | w8 | & | &
2021/07/23 ] 19,000 | 19,200 79 20,000 | 21,200 101 16,800 | 18,300 81 4,225 4,350
2021/07/30] 19,000 | 19,200 79 19,800 | 21,100 101 17,000 | 18,200 81 4,350 4,480
2021/08/06 | 18,800 | 19,200 79 19,800 | 21,100 100 17,100 | 18,000 81 4,400 4,500
2021/08/13 ] 18,800 | 19,200 79 19,700 | 21,000 100 17,100 | 18,000 81 4,400 4,500
2021/08/20| 18,700 | 19,000 79 19,700 | 21,000 100 16,800 | 18,000 81 4,400 4,500
2021/09/03 | 18,500 | 18,800 79 19,500 | 21,000 100 17,000 | 18,100 81 4,580 4,630
2021/09/10| 18,700 | 19,300 79 20,000 | 21,300 100 17,600 | 18,400 81 4 580 4 630
2021/09/17 | 19,500 | 20,000 79 20,700 | 22,000 100 18,500 | 19,100 81 4,600 4670
2021/09/24 | 19,500 | 20,000 79 20,700 | 21,800 100 18,300 | 19,000 81 4,650 4730
2021/10/01 | 19,500 | 20,000 79 20,700 | 22,000 100 17,900 | 19,100 81 4,700 4,780
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(— ) WIEHEF .
o [RIRICHEBIE1R
= 71 7~ IR
B BE 8 - 88480-b ( 217.6A/T)
8 /£ =3
REBIELR 202021 E=HH) 2020/21 2021/221G M) 2021/22'
B ETF 98.2 08.2 01.8 91.3
TES 112.4 112.4 118.8 119.6
[ 48.4 48.9 46.3 46.8
A s 259.0 259.5 256.9 257.6
HE= 119.0 119.6 123.3 124.1
£ [ 48.1 48.5 46.3 46.8
A= 167.1 168.1 169.6 170.9
HAKETF 91.8 91.3 87.2 86.7
BEEIHELL®R 77.1% 76.3% 70.7% 69.8%
BRIRE © Cotton: World Markets and Trade, USDA (United States Department of Agriculture » ZEEREFER) - FAS(Foreign Agricultural
Service) ; 2021.09.13
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o B IR A AR3ER ~ VI ~ 28REMIE 2 E BB ( Micronaire - {EAAENE B HGHE ISR S TEIT - B1/33.5~3.6 ~ B2/34.3~4.9) -
BRI © PRI L&A, > 2021.10.05

SRR G HER

® KECN CottontE E2 9 EBE AT AMEL8, 752 AR M T - #REA B +4.38% -
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Bl : ARW/ AW BEXR - China Cotton B Index RREEB
25,000 - - 15%

- 10%
20,000
2021/09
18,245
- 5%
15,000 - |
- 0%
10,000 1 - 1 ] 1
- 5%
5,000
- -10%
0 - : - : - : - : - | : | : : : —L -15%
2013/8 2014/8 2015/8 2016/8 2017/8 2018/8 2019/8 2020/8 2021/8

3 1 20214E09 F B3%4F09/01~09/30 = SF+49{H
BRAR - BN ERy e AT, - 2021.10.05
FEEER  FHEH

® 20217F09HCN Cottontis 2 AE 7 A9 E AT A M AKYE18,245 - REI—E R +1.27% -
® 20217 088CN Cottonis B9 EB AT AE A K1%18,016 - WAI—E B +6.32% -
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7]

pres, TRE .

SHBEM ( 2021.11)5.01 ) ( 203573524 ) BiFE
Oct 21 106.53 96.85 9.68
Dec 21 104,53 95.99 8.54
Mar 22 101.44 94.57 6.87
May 22 100.44 93.74 6.70
Jul 22 97.71 91.84 5.87
Oct 22 88.66 85.58 3.08
Dec 22 85.09 83.58 1.51
Mar 23 84.79 83.50 1.29
May 23 84.04 82.95 1.09
Jul 23 83.59 82.50 1.09
Oct 23 80.85 80.15 0.70
Dec 23 79.05 78.65 0.40
Mar 24 79.56 79.15 0.41
May 24 80.56 80.15 0.41

*2AH : ICE Cotton No. 2 Futures — NYCC %% 8RR &5 &3 H 55 ~ 7H ~ 10HM112H » 5iaF|34EHE
&i}#JE ¢ Intercontinental Exchange (ICE), Inc. 4815 » 2021.10.05

SRR HER
o IUBICEMICHAR - DL " Oct 21, BEEWREZAE - B " May 24, B=%R -24.38 -

o NBICEM I ERITHAERANSE *HEQ'LXE—EHHZHU BE/ELE  RIKIEE +9.99% -

ifafek P
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EpNtRTEHAE B 18 _
BN AERBSIT/ME
E\ig ) ( 201£2E17.619E.I30 ) ( 20?13%1524 ) BiR=
( %:%1%1 ) 19,845 17,500 2,345
CF 2201 19,680 17,335 2,345
CF 2203 19,665 17,240 2,425
CF 2205 19,355 17,190 2,165
CF 2207 19,075 17,175 1,900
(CIEFl %2%9) 19,200 17,275 1,925

BRI ¢ NSRS S ARG - 2021.10.05

EHER © FHEH—X

® RNAEBEMARICE
® ZLYNARAE

H»{
LE RN

DU TIERE ) RIEBREE - BEEIIEE -3.25% -
IBEMEE - UsIOHZE#E

BEEA]

BERELE -

IREATEE +13.40% -

27



TTRI
e P

L BRAHAEEERE

iS5 : 2021/10/01
ANBMEFEREHESHE75.65%70 (+1.19% )

RERRAREED - ICEWTHERR R RIS ETH77.62
=70 (+4.92% ) - RRRGMHERHPEZRLPEELASE
50,210H7T ( +2.14% ) - RERSMAHSHEERIAHEEA
3k 69,250H7T (+6.11% ) -

Pu'a s
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Y
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ICE - WTHE I 8% R ;

A
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ﬁ

EB{U: I/

SRHER ( 2o'é§1ﬁ§01 ) ( 202;%15;24 ) BE=E
Nov 21 77.62 73.98 3.64
Dec 21 77.33 73.61 3.72
Jan 22 76.88 73.07 3.81
Feb 22 76.30 72.47 3.83
Mar 22 75.71 71.85 3.86
Apr 22 75.09 71.24 3.85
May 22 74.47 70.64 3.83
Jun 22 73.82 70.02 3.80
#tHH ¢ ICE WTI Crude Futures — WTI 52 SRV HATE & (S HEE B RoAR R ARV EHEEE H (0 R EF 7S /\ERN6 A FI12H) » ARETH &R
i1 ST -

LHAGE @ CME Group 481k » 2021.10.05
BRI © FHER

o AR E /R BEAE

3B

5 BELL "TNov 21, RBECEREAE .

BEHARBEME - U&ITHZAE

BEBEE

AR

gBr
BE +

Jun 22 ; HHE(E -4.90% -
+4.92% -
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SRHR ( 20?2:51%105.01 ) ( 20?1?%1524 ) BEE
Sep 2021 50,210 49,160 1,050
Oct 2021 53,010 49,680 3,330
Nov 2021 52,310 49,040 3,270
Dec 2021 51,820 48,420 3,400
Jan 2022 51,360 47,890 3,470
Feb 2022 50,910 47,500 3,410

&8 : Dubai Crude Oil IL " H | FB{r - X SFEAIRIITEE 53 K678
‘g © TOCOM (Tokyo Commodity Exchange) 4815 » 2021.10.05

TR ¢ B H E

® RRR SRR R

o KBUTER{BERIE

BAER - DI&ITHZRIE

2B " Sep 2021 5 BLLEEXE .

BESEXE

AREKIEE +2.14% -

Bl "Feb 2022, HHEREZE +1.39% -
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B : BHi/nsk

SRH ( ZOi:ntlﬁI)E.Ol ) ( 20?1?%1;%24 ) BE=E
Nov 2021 69,250 65,260 3,990
Dec 2021 68,330 64,930 3,400
Jan 2022 67,850 64,710 3,140
Feb 2022 67,540 64,600 2,940
Mar 2022 67,920 64,260 3,660
Apr 2022 67,780 64,640 3,140

S8 - Gasoline DL " H | REEAL - A HIFHIRIAIZIE 573 Fy67H
BRIFE © TOCOM (Tokyo Commodity Exchange) 48k - 2021.10.05
SRR - FHEH

® RRRX ST RAMSHEAELL "Nov 2021 ; BEEEEXE - 81 T Apr 2022 5 HREZE -2.12% -
o AAWRRBHEIERR  USIH BB REXE - JREIRE +6.11

ifafek P
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- ARBERERVBHERSERNDOH
| mams | WiEES | BEINREE | MESNREE

B EmEAmE  COlCKABTIIE
L L i CN Cotton BiE 15 . o

RRARSMHIE BRI T HEIE

PX CPL
BEsFDY M6 FDY
PTA

© USDA F8RI2021/22"F E2 I R{IEEEE119.6 AR E  HEE124.1888 X
BFE91.3AEE MEFHELRE69.8% - Ap—FER/V65EEDH -

-rTRI 2021.10.05
#higEh
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Cotton.World.Production for all Years.

Forecast Data reported on: 9/2021
150k

125k

100k

-
[
E

50

{1000 480 |b. Bales)
-

ra
0
e

S e R - ~ - V-G )

TIRI

454 By ERIRJE . Cotton: World Markets and Trade - USDA-Foreign Agricultural Service (FAS) - 2021.09.13

B

&

=z
=

&

R

o

i T8 - 86

o

480-Ib ( 217.6°AFT)

Sl

Qs

'\h.

et

0 |||"|“|‘|||||‘||||||||‘|||‘|“||‘“‘“““||||“|||||“|||||
& _ % IS . | S . B T LT - B, T R

S

,-L'Ib
Source: FAS USDA

39



=~ 2IKBEEE - BHE - £0 - &0 - BREF

2021/22"FE ZIKIBIEEE

ik
=3
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Top 10 Countries for Cotton.World.Production =

Forecast Data reported on: 9/2021
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B T8  58480-b (217.6AT )

Cotton.World.Use for all Years. =

Forecast Data reported on: 9/2021
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Top 10 Countries for Cotton.World.Use =

Forecast Data reported on: 9/2021
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Cotton.World.Imports for all Years. =

Forecast Data reported on: 9/2021
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Cotton.World.Exports for all Years. =

Forecast Data reported on: 9/2021
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Top 10 Countries for Cotton.World.Exports =

Forecast Data reported on: 9/2021
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Cotton.World.Ending Stocks for all Years.

Forecast Data reported on: 9/2021
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Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 9/2021
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