B B Ap 4 R ) ieHE 18 H IR

2021.04.23
BRIEHRE - 454 E IR AT

TIRI
e P



AEATAN i

CEIS T BERAHESERRE
AR NI EEEE . ICE-WTHER 8 B m A s

ERREMRE LB - ERRSAH-MEEHRS
— . EREsEYRIER B - BRRRFA-AHEE

B REER 47 AR

ZBaYI R AT -|: B 44

AR BERAE AT B [ R S B A
= - Mt EMRES B - Wﬂﬂéﬁﬂi%’f’zﬁ%

i B2 [ 3l 4 A7 © EIWBIEEE - HE -

fithe £ 1 547 - RAEE

i B2 4 44 53 A0
] - BERRIEERERE

R =

MIEIE 8

WIS

e P



BEAEERES

Rhs LR E - B ARRIREE -4.76%
PX 8 2IREE -0.93% »
OEGEEIREE -6.88% -

Bt R : RIEIREE - -
e DEsFDY : B EARRE (AB) KF -

RICABEREE

®Cotlook A&l : HIHYE +1.65% °
®CN Cotton B1g%&! : EIFE +1.59% -
O ICETRICHAE : & THAUIRAE +4.54% -

O ZNINIRIERIE | RATHIWERE +2.65% -

m ﬁﬁﬁﬁﬁﬁ NS
7rﬁ$xEAJ:L1ETQ RBEBEZIR LR
BN EBER  ABEEZE MK

ifafek P

PTAZRIR +1.57% -

_*

=

A B EEEE

o MifE _HF/EN « KERIFREEN +12.02% -
CPLIPEIREEISE +1.30% ~ © _#gedbon
IREEEE -2.12% -

ofifE6 th : FEIREESE FHF -

o Mif£6 FDY : 8 ARE (BE ) FF -

58 : 2021/04/23

AHABEESS

ot FFFHREE : -3.38% -

® |CE WTIERES MRS | BTHAUER(E -1.57% -
O R SFIM R AR ;| HITHAUER -1.96% -
O R GFTAIE | RIATHIUNARE -5.95% -



== oG \ \us «:rb B 51
SEHEBFREYIRBREEREER .. 0.
#4543 IR 4l hEKFEIREEE DR EERE
PX -- 8483 JT/ME ()
4,530 A\EHE/ME () 2 —
PTA ( 69855%’7_5/%& ) 662=JT/lE ()

( 73637/ )

PETR (MR )
( PRIAREZERME - HRRE )

6,025 AEH/ME ()
(9283 7T/l )

- =70/l ()

ZEEFDY 15OD
(M : EEXRBRE-RE)

7,675 AEREE/ME ()
( 1,182%=7T/MF )

A2Fh TN T (—)
( 1,493 1/l )

RPET Fibre
( PRIAXRFERPET —H1E )

5,800~6,050 A ECBE/ME ( \, )

CPL

12,700~13,500 A ESH& /I8 ()
( 1,956~2,079=JT/Mf )

1,900~2,000% 7o/l ()

o_f&

10,500~10,800 A S B/ ( — )
(1,617~1,663=7T/l# )

1,530~1,7003= 7o/l ( )

MmEetI A ( 2EA - F5¢6)

13,700~14,900 A EE#&/ME ( N\, )
( 2,110~2,2953= Jr/M§ )

2,150~2,200%= 70/l (— )

Mif£6 FDY 70D
(M 88XERE-BE)

17,800~18,100 A ESH&/ME ( N\, )
(2,741~2,787==JT/Mf )

gl Ic/IAfr (—)
( 2, 8787—7'5/”@ )

fwicIa 8l (BF13)

15,603 AECHE/E (7 )
( 2,403 7T/l )

914370185 ()
(2,016 7/l )

1LEZR - ()RR AN REMTEARFIERPRE - AR © £5=6.493 : 1; Q&EERTHERAIAIHESR » &% 1 E£=2814:1

2 FIHAFTIRA AR EIE(ERS 2 AEER RS -

T FonEER BEER > ABERER Bk

BERE TN ForHEgn BEER > ABERES T -

%ﬁ%ﬁﬁﬁﬁ BERIRR © EEmS 5 SHEE S AT - 2021.04.27
l \,

T — ) Tt RAER > ABERE




H R RYE S AE

BN : Eu/iAl - T ERAREIT/I AN

Em 2020114 2020%F12H 2021%F01H 2021 02H
PTA BRECFR 440 480 480 540**
MEG | @M#ECFR 620~650 620~660 640~670 740~760
SEEOSXECFR 1,180-1,240 1,350-1,410 1,520-1,600 1,520-1,600
CPL hEIAPEEOSXECFR 1,230-1,240 1,400-1,410 1,600 1,600
oM | ENERE 980-1,180 1,160-1,190 1,080-1,150 1,170-1,250

it o REEER

HIRPAOR - dhsdss P > 2021.3

TIRI
e P



— - RERRERYRERES

(—) BEERH o
£ s

(Z) BEEIR S » -~

PTA MEG
(=) BEEMEHT P
AR

B g0 L 44
ek P



(—)

BB AT

i[RI EER

ma |22 [ 2 [ [ ow [ A5 | w
wewm | JOR | Ba | em | omm | SOG| ER | emam | S0

= To/1R 3= 7o/ =7/l = 7o/ 2108 =/l = 7o/l e /11
2021/02/05 58.91 553.00 734.33 572 3,960 849 622 4,780
2021/02/12 60.50 552.00 734.33 579 3,980 849 622 4,780
2021/02/19 60.80 578.25 779.33 591 4,140 854 704 5,290
2021/02/26 64.28 608.00 880.83 658.8 4,750 1,049 829 6,390
2021/03/05 66.41 627.25 867.83 671 4,590 1,199 804 6,190
2021/03/12 67.90 629.75 854.83 672.2 4,520 1,199 699 5,420
2021/03/19 62.35 580.25 795.33 665.2 4,370 1,099 639 5,010
2021/03/26 62.05 583.50 812.33 637 4,290 1,049 649 5,090
2021/04/02 61.45 569.75 812.33 641.5 4,420 1,049 649 5,200
2021/04/09 60.90 564.75 803.33 636 4,350 1,069 654 5,140
2021/04/16 65.10 593.00 855.83 651.6 4,580 1,104 654 5,190
2021/04/23 62.90 564.75 847.83 661.8 4,530 1,104 609 4,780
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2021/02/05 6,510 36 32 6,325 36 6,500 38 8,050
2021/02/12 6,510 36 32 6,375 36 6,525 38 8,050
2021/02/19 6,510 36 32 6,850 36 7,050 38 8,500
2021/02/26 7,600 36 32 7,825 36 8,000 38 9,375
2021/03/05 8,400 41 35 7,825 40 8,050 42 9,400
2021/03/12 8,300 41 35 7,975 40 8,200 42 9,600
2021/03/19 7,900 41 35 7,775 40 8,100 42 9,400
2021/03/26 7,600 41 35 7,400 40 7,750 42 9,150
2021/04/02 7,600 41 36 7,525 42 7,800 43 9,150
2021/04/09 7,200 41 36 7,550 42 7,800 43 9,150
2021/04/16 7,100 41 36 7,525 42 7,750 43 8,975
2021/04/23 7,100 41 36 7,450 42 7,675 43 8,950
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BZAX | IREFOB(EERE) | IRECFR(FE) IREDEL(PE) |IRECFR(ERILE)| IREDEL(FE)
B =&/IF =&/F A B BE /I =&/ A B B8 /I
BEER & = & = & = & =) & =
2021/02/19 | 746 809 | 1,550 | 1,600 | 12,300 | 12,800 | 1,170 | 1,300 | 8,600 9,100
2021/02/26 | 841 898 | 1,700 | 1,850 | 12,800 | 14,000 | 1,250 | 1,350 | 9,300 | 10,600
2021/03/05 | 856 888 | 1,850 | 2,000 | 13,800 | 14,700 | 1,480 | 1,600 | 10,500 | 11,300
2021/03/12 | 839 870 | 1,900 | 2,000 | 14,000 | 14,600 | 1,480 | 1,600 | 11,000 | 11,400
2021/03/19 | 761 849 | 1,850 | 2,000 | 13,000 | 14,000 | 1,650 | 1,700 | 11,200 | 11,600
2021/03/26 | 786 818 | 1,850 | 1,950 | 12,800 | 13,500 | 1,700 | 1,750 | 11,000 | 11,300
2021/04/02 | 823 863 | 1,850 | 2,000 | 12,800 | 13,200 | 1,650 | 1,750 | 10,700 | 11,200
2021/04/09 | 862 914 | 1,850 | 2,000 | 12,800 | 13,200 | 1,650 | 1,800 | 10,500 | 11,200
2021/04/16 | 851 937 | 1,850 | 2,000 | 12,500 | 13,000 | 1,550 | 1,750 | 10,500 | 10,800
2021/04/23 | 953 | 1,050 | 1,900 | 2,000 | 12,700 | 13,500 | 1,530 | 1,700 | 10,500 | 10,800
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F3 3 F3 3 F3
B5A® | BECFR(ME) | HREDEL(PHE) IREDEL(PE) |HECFREEILE)| REDEL(PH)
E==Kiv) E=E/WE N BB /E AR EE/IE =l AEHBE/E
[EsEEE K = & = [ = [ = & =
2021/02/19 | 1,850 | 1,900 | 13,250 | 13,750 | 13,500 | 14,400 | 3,800 | 4,000 | 31,000 | 32,000
2021/02/26 | 1,900 | 1,900 | 14,150 | 14,950 | 13,800 | 15,500 | 4,000 | 4,100 | 33,000 | 35,000
2021/03/05 | 2,000 | 2,150 | 14,800 | 15,750 | 14,000 | 16;200 | 4,100 | 4,200 | 35,000 | 37,500
2021/03/12 | 2,150 | 2,200 | 14,700 | 15,950 | 13,500 | 16,200 | 4,300 | 4,500 | 39,000 | 41,000
2021/03/19 | 2,300 | 2,350 | 13,500 | 15,250 | 13,000 | 14,700 | 4,700 | 5,100 | 39,000 | 41,000
2021/03/26 | 2,150 | 2,200 | 13,000 | 15,150 | 12,700 | 14,000 | 4,800 | 5,200 | 40,000 | 42,000
2021/04/02 | 2,150 | 2,200 | 13,400 | 14,800 | 13,000 | 14,200 | 5,000 | 5,200 | 41,000 | 43,000
2021/04/09 | 2,150 | 2,200 | 13,300 | 14,850 | 13,100 | 14,200 | 5,200 | 5,500 | 41,000 | 42,000
2021/04/16 | 2,150 | 2,200 | 13,100 | 14,850 | 13,100 | 14,000 | 5,200 | 5,500 | 40,500 | 42,000
2021/04/23 | 2,150 | 2,200 | 13,700 | 14,900 | 13,600 | 14,400 | 5500 | 5,800 | 39,500 | 42,500
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mEEn | & | & | ¥ | & | & | P8 | € | & | w8 | & | &
2021/02/19 | 16,000 | 16,500 67 17,500 | 18,800 84 15,300 | 15,800 65 3,500 3,550
2021/02/26 | 17,500 | 18,000 67 18,500 | 20,300 84 16,000 | 17,000 65 3,600 3,650
2021/03/05| 18,500 | 19,000 75 19,500 | 21,200 90 17,000 | 18,000 72 3,700 3,750
2021/03/12 | 18,700 | 19,000 75 19,800 | 21,200 90 17,000 | 18,400 72 3,800 3,900
2021/03/19| 18,200 | 18,700 75 19,400 | 21,000 90 15,700 | 18,000 72 3,950 4,050
2021/03/26 | 18,000 | 18,300 75 19,200 | 20,800 90 15,100 | 17,800 72 4,000 4,150
2021/04/02| 17,800 | 18,000 75 18,900 | 20,500 90 15,500 | 16,900 73 4.050 4,200
2021/04/09 | 17,500 | 18,000 75 18,900 | 20,200 90 15,400 | 16,900 73 4,150 4,300
2021/04/16| 17,500 | 17,800 81 18,900 | 20,200 102 15,200 | 16,900 81 4,150 4 300
2021/04/23] 17,800 | 18,100 81 18,900 | 20,300 102 15,800 | 17,200 81 4,200 4,350

it + 1 R F£6642DTY70d/68f L Rt it Miff#£6644840d 2 {Ef% 2. [ S {EHARZLIE]
BRI - B > SR e

ifafek P

FiT#E3E > 2021.04.27

e
aH

SR

15



TTRI
e P

P;q ® EB/‘R*I% 11 %?fs{

F5fE : 2021/04/23

Cotlook AREUBFI9EHEEEE91.43%=7 (+1.65% ) -

o

CN Cotton B BURFIIESE AME15,602 AERE T (+1.59% )

WMICEIE D - RITH ZICEWRICEHIEEHES7.51%=7 (+4.54% ) -
MmE T EAER1RIEBIE B AME15,520 AR5 ( +2.65% ) -

EORLRIR: #has & P

16



—+4 ==
(— ) WIEHEF .
o [RIRICHEBIE1R
= 71 7~ IR
B BE 8 - 88480-b ( 217.6A/T)
8 /£ =3
REBIELR 202021 E=HH) 2020/21 2021/221G M) 2021/22'
B ETF 98.8 08.4 94.6 93.4
TES 113.3 113.0 119.5 119.5
[ 44.5 45.5 43.9 43.9
A s 256.7 236.9 258.0 256.8
HE= 117.5 117.9 122.0 122.0
£ [ 44.5 45.5 43.9 43.9
A= 162.0 163.3 165.9 165.9
HAKETF 94.6 93.4 92.1 90.9
BEEIHELL®R 80.5% 79.3% 75.5% 74.5%
BRIRE © Cotton: World Markets and Trade, USDA (United States Department of Agriculture » ZEEREFER) - FAS(Foreign Agricultural
Service) ; 2021.04.12
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pres, TRE .

SHBEM ( 202D1.o14§.23 ) ( 20313.73145.16 ) BiFE
May 21 8751 83.71 3.80
Jul 21 88.80 85.03 3.77
Oct 21 86.38 83.40 2.98
Dec 21 84.93 82.53 2.40
Mar 22 84.46 82.22 2.24
May 22 83.87 81.77 2.10
Jul 22 83.11 71.21 11.90
Oct 22 79.81 77.99 1.82
Dec 22 77.56 75.89 1.67
Mar 23 77.71 76.04 1.67
May 23 78.46 76.79 1.67
Jul 23 79.21 77.59 1.62
Oct 23 78.16 76.59 1.57
Dec 23 77.61 76.09 1.52

307 : ICE Cotton No. 2 Futures — NYCC % Sy i HAfR & 45 B3 A
BRIAE ¢ Intercontinental Exchange (ICE), Inc. 4du5 »

BRI © BHER
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S e = 51
MiRIEEAE (B
ERNFRIEHA = (B 13 R
B ABREEIT/ME
HEA HEE AIEE o e
BEE
a4) (2021.04.23) ( 2021.04.16 ) BiR=
CF2105
(EBH ) 15,520 15,120 400
CF 2107 15,545 15,185 360
CF 2109 15,745 15,360 385
CF 2111 15,880 15,535 345
CF 2201 16,070 15,625 445
CF 2203
(BB ) 16,010 15,710 300

BRI © NSRS S AT - 2021.04.26

EHER © FHEH—X

® RNAEBEMARICE
® ZLYNARAE
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LE RN
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iS5 : 2021/04/23
B EFEHEHE62.90E7T (-3.38% ) -

REBRAHREED - ICE WTHERB R &I ES#62.14
=270 (-157% ) r RRRGFAMERAPERIEHELSE
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ICE - WTHE R RHEl &

EB{U: I/

s I
SRHER ( 2o“2n17.614§.23 ) ( 202?%14%16 ) BiEE
Jun 21 62.14 63.13 -0.99
Jly 21 62.02 63.19 -1.17
Aug 21 61.72 63.09 -1.37
Sep 21 61.34 62.81 -1.47
Oct 21 60.92 62.38 -1.46
Nov 21 60.50 61.88 -1.38
Dec 21 60.07 61.37 -1.30
Jan 22 59.65 60.85 -1.20
50 ICE WTI Crude Futures — WTI 5 53 HIATHATZ (5 25 B R A F AT EE A B () R 5~ ERIG A IL2 H) - AT
Zjiiffmcw Group 4815 » 2021.04.26
R GHER
® AAEMEFAMEEREL "Jun 21, BEEREXE - B T Jan 22 , MHEI(E -4.01% -

ZIK BEHARGBEMREE  UKROHAZAIBESESE EE?EFI]EE-LS?%
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B : Hm/nsk:

SRHR ( 20%?82%23 ) ( 20?1?%2%16 ) BEE
Apr 2021 43,090 43,950 -860

May 2021 42,560 44,270 -1,710
Jun 2021 42,170 43,900 -1,730
Jul 2021 41,860 43,500 -1,640
Aug 2021 41,620 43,240 -1,620
Sep 2021 41,370 43,030 -1,660

&8 : Dubai Crude Oil IL " H | FB{r - X SFEAIRIITEE 53 K678
‘g © TOCOM (Tokyo Commodity Exchange) 4815 » 2021.04.26

TR ¢ B H E

® RRR SRR R

o KBUTER{BERIE

BAER - DI&ITHZRIE

SELL T Apr2021 , BEEEBREE

BESEXE

SRR 1 96% -

E2 " Sep 2021 1 HBREZE -3.99% -

28



RRRZ-5HEIE

B : BHi/nsk

SRH ( 202251%14%23 ) ( 20?1;%2%16 ) BE=E
May 2021 56,440 60,010 -3,570
Jun 2021 56,300 59,070 -2,770
Jul 2021 56,160 58,460 -2,300
Aug 2021 55,460 57,590 -2,130
Sep 2021 54,720 57,010 -2,290
Oct 2021 54,280 56,500 -2,220

il Gasoline BL " H |, KB - G FRAVRIIEE 73 F61H
BRIFE © TOCOM (Tokyo Commodity Exchange) 48k - 2021.04.26
BHRR - FHERN

O RGP RAMSTHAIAEL " May 2021, BECEEXE - 81 " Oct 2021, HEEZE -3.83% -
o REBIWREHREMEER DU ZAIBESE®E  JREIE -5.95% -
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EfI: T8 - §8480-b (217.6 A7)
Cotton.World.Production for all Years. =

Forecast Data reported on: 4/2021
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Others
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2018/19"F Z EKHRTE

Top 10 Countries for Cotton.World.Production

Forecast Data reported on: 4,/2021
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BN T8 - 58480-b (217.6 2T )

Cotton.World.Use for all Years.

Forecast Data reported on: 4,/2021
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Top 10 Countries for Cotton.World.Use
Forecast Data reported on: 4/2021
20% 9.0%
20% .
25% —_—

27%
64% »
65%

B7%

206 %
Pakistan @ Bangladesh @& Turkey Vietnam @ Uzbekistan

fiI: T8

@ Brazil

2018/19' FE 2 EKIBIE EE HE

\Ol

4

\
t

Indonesia

United States

4545 P ERHR ;. Cotton: World Markets and Trade ( Oct. 2018 ) - USDA-Foreign Agricultural Service (FAS) - 2021.04.12

40

. 558480-Ib ( 217.6AfT)



= ZIIREEE - HE - £0 - B0 - BiKER

BEEIMICEL

Efil: T€ - §8480-b (217.62T )

i)

Cotton.World.Imports for all Years.

Forecast Data reported on: 4/2021
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Top 10 Countries for Cotton.World.Imports =

Forecast Data reported on: 472021
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Cotton.World.Exports for all Years. =

Forecast Data reported on: 42021
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Top 10 Countries for Cotton.World.Exports =

Forecast Data reported on: 4/2021
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Efil: 6 - §8480-b (217.62/T)

i)

Cotton.World.Ending Stocks for all Years. =

Forecast Data reported on: 42021
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Top 10 Countries for Cotton.World.Ending Stocks =

Forecast Data reported on: 4/2021

1.3% 10.5%
1.5% e
20% —
25% <
27% ./
30% !
42% 7
13.3%
405 %
186 %

Others @ China India Brazil @ United States @ Pakistan Turkey @ Bangladesh @ Australia Argentina Uzbekistan

TTRI

4545 P ERZEE . Cotton: World Markets and Trade - USDA-Foreign Agricultural Service (FAS) - 2021.04.12 46



