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2020/12/11 50.46 445.00 593.33 467.80 3,490 969 498 3,820
2020/12/18 51.15 471.25 625.50 481 3,630 989 521 4,000
2020/12/25 51.26 473.50 625.50 481 3,620 989 521 4,100
2020/12/31 51.10 489.25 - 481.75 3,610 -- -- 4,240
2021/01/08 54.55 517.25 692.33 521 3,870 1,064 573 4,425
2021/01/15 55.31 534.00 688 548.60 3,880 1,044 611 4,530
2021/01/22 55.15 512.75 678 546.4 3,710 924 576 4,440
2021/01/29 54.64 514.25 703 544 3,810 924 624 4,790
2021/02/05 58.91 553.00 734.33 572 3,960 849 622 4,780
2021/02/12 60.50 552.00 734.33 579 3,980 849 622 4,780
2021/02/19 60.80 578.25 779.33 591 4,140 854 704 5,290
2021/02/26 64.28 608.00 880.83 658.8 4,750 1,049 829 6,390
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- qjgf_t’ B | &g | PEAR | 2% | SEAR | 8% | SEAR

e | TOAT | AT | ARSI | TUAR | ARSI | AT | ARHE

2020/12/11 5,950 31 29 5,350 33 5,550 35 7,000
2020/12/18 6,100 31 29 5,750 33 5,950 35 7,550
2020/12/25 6,150 31 29 5,775 33 5,875 35 7,525
2020/12/31 6,150 31 29 5,875 33 5,900 35 7,625
2021/01/08 6,200 33 31 6,150 35 6,150 37 7,875
2021/01/15 6,600 33 31 6,200 35 6,175 37 7,900
2021/01/22 6,600 33 31 6,000 35 6,000 37 7,900
2021/01/29 6,510 33 31 5,950 35 5,975 37 7,850
2021/02/05 6,510 36 32 6,325 36 6,500 38 8,050
2021/02/12 6,510 36 32 6,375 36 6,525 38 8,050
2021/02/19 6,510 36 32 6,850 36 7,050 38 8,500
2021/02/26 7,600 36 32 7,825 36 8,000 38 9,375
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MifERMIREER

CER £ CPL CPL C_i& C_B
BZAX | IREFOB(EERE) | IRECFR(FE) IREDEL(PE) |IRECFR(ERILE)| IREDEL(FE)
B =&/IF =&/WE A B BE /I =&/ A B B8 /I
[EiEER & = & = & = & = & =

2020/12/18 633 651 1,450 | 1,550 11,500 11,900 1,180 | 1,280 7,650 8,050

2020/12/25 622 651 1,500 | 1,550 11,500 11,900 1,180 | 1,280 7,550 7,950

2020/12/31 623 626 1,530 | 1,560 11,400 11,600 1,180 | 1,280 7,500 7,900

2021/01/08 631 673 1,540 | 1,560 10,800 10,900 1,130 | 1,300 7,450 7,800

2021/01/15 649 661 1,450 | 1,500 | 10,500 10,900 | 1,130 | 1,300 7,450 7,750

2021/01/22 640 660 1,450 | 1,520 10,600 11,100 1,080 | 1,300 7,450 8,100

2021/01/29 658 660 1,480 | 1,520 | 10,900 11,100 1,130 | 1,280 7,800 8,200

2021/02/05 661 710 1,500 | 1,550 11,100 11,800 1,150 | 1,300 8,000 8,400

2021/02/19 746 809 1,550 | 1,600 | 12,300 12,800 | 1,170 | 1,300 8,600 9,100

2021/02/26 841 898 1,700 | 1,850 | 12,800 14,000 | 1,250 | 1,350 9,300 10,600
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E5 ﬂ'ﬂa‘l‘éﬁ%%ﬂﬁ?ﬁﬁ?, ﬂﬂﬂﬁé6$§:§%ﬁ?ﬁﬁ% ﬁﬂa‘l‘é6f%\*?‘ﬁﬁﬁ?ﬁﬁ¥, ﬁﬁﬂ‘l‘é\(ﬁﬁ?ﬁﬁ?, ﬂﬁa‘l‘é\(ﬁfi?ﬁl‘l%
F3 3 F3 3 F3
B5A® | BECFR(ME) | HREDEL(PHE) IREDEL(PE) |HECFREEILE)| REDEL(PH)
E==Kiv) E=E/WE N BB /E AR EE/IE =l AEHBE/E
[EsEEE K = & = [ = [ = & =
2020/12/18 | 1,700 | 1,750 | 11,700 | 12,800 | 11,400 | 13,000 | 3,200 | 3,500 | 29,000 | 29,500
2020/12/25 | 1,700 | 1,750 | 11,700 | 12,900 | 11,400 | 13,000 | 3,300 | 3,600 | 29,200 | 30,000
2020/12/31 | 1,800 | 1,850 | 11,600 | 12,900 | 11,200 | 12;800 | 3,300 | 3,600 | 30,000 | 30,500
2021/01/08 | 1,800 | 1,850 | 11,000 | 12,600 | 10,800 | 12,100 | 3,500 | 3,700 | 30,500 | 31,500
2021/01/15 | 1,800 | 1,850 | 11,150 | 12,350 | 11,000 | 12,000 | 3,700 | 3,900 | 30,500 | 31,500
2021/01/22 | 1,800 | 1,850 | 11,250 | 12,350 | 11,000 | 12,200 | 3,700 | 3,800 | 30,500 | 31,500
2021/01/29 | 1,750 | 1,820 | 11,250 | 12,350 | 11,100 | 12,300 | 3,700 | 3,800 | 30,500 | 31,500
2021/02/05 | 1,750 | 1,850 | 12,450 | 12,750 | 12,200 | 13,200 | 3,700 | 3,800 | 31,000 | 32,000
2021/02/19 | 1,850 | 1,900 | 13,250 | 13,750 | 13,500 | 14,400 | 3,800 | 4,000 | 31,000 | 32,000
2021/02/26 | 1,900 | 1,900 | 14,150 | 14,950 | 13,800 | 15,500 | 4,000 | 4,100 | 33,000 | 35,000
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70d(Bf8) (BE) (BE)

557 | WEDEL(TH) |[@8ARME BEDEL(PHEH) [SEARE BEOEL(FHE) |[28ARE BEDEL(PHE)
B Ammm | ERE S pww | FEEE S pmm | FEEE e

mEEn | & | & | ¥ | & | & | P8 | € | & | w8 | & | &
2020/12/18 | 15,300 | 15,700 65 16,500 | 18,000 81 13,900 | 15,000 64 3,450 3,500
2020/12/25| 15,300 | 15,800 65 16,500 | 18,200 81 14,000 | 15,200 64 3,450 3,500
2020/12/31 | 15,400 | 15,800 65 16,500 | 18,200 81 13,900 | 15,200 64 3,450 3,500
2021/01/08 | 15,300 | 15,700 67 16,400 | 18,100 84 13,300 | 14,800 65 3,450 3,500
2021/01/15| 15,200 | 15,500 67 16,200 | 18,000 84 13,400 | 14,500 65 3,480 3,520
2021/01/22 | 15,200 | 15,600 67 16,200 | 18,000 84 13,500 | 14,500 65 3,480 3,520
2021/01/29| 15,100 | 15,600 67 16,200 | 18,000 84 13,500 | 14,500 65 3,480 3,520
2021/02/05| 15,500 | 16,000 67 16,400 | 18,000 84 14,200 | 14,900 65 3,480 3,520
2021/02/19| 16,000 | 16,500 67 17,500 | 18,800 84 15,300 | 15,800 65 3,500 3,550
2021/02/26 | 17,500 | 18,000 67 18,500 | 20,300 84 16,000 | 17,000 65 3,600 3,650
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CN Cotton B BURFIIESE AME16,409 AKEIT (+2.80% )

RICHED  mEHZICERICEHIEEE90.263E% (-0.71% )
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=N] 71\ 7~mJAIT
Bfl: 556 - 88480-b (217.62/T )
8 /£ =3
REBIELR 202021 E=HH) 2020/21 2021/221G M) 2021/22'
B ETF 99.3 08.9 05.7 95.7
TES 112.9 114.1 119.5 119.5
[ 43.6 43.9 43.9 43.9
A s 255.7 257.0 259.2 259.2
HE= 115.7 117.2 122.0 122.0
£ [ 43.6 43.9 43.9 43.9
A= 159.3 161.1 165.9 165.9
HAKETF 96.3 95.7 03.2 03.2
BEEIHELL®R 83.2% 81.7% 76.4% 76.4%
BRIRE © Cotton: World Markets and Trade, USDA (United States Department of Agriculture » ZEEREFER) - FAS(Foreign Agricultural
Service) ; 2021.02.23
FHHER © 5 H F
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ERlE © Cotton: World Markets and Trade , USDA - FAS ; Cotton Outlook ; 2021.03
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BRI © T EIARTE A& u - 2021.03.02
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® 2021F02HCN CottontEHE AR B B I9EA B LA AKME15,809 - BAEI—{E S +3.48% -
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BB ==
pryes TRE .
SHBEM ( 202D1.0T25.26 ) ( 203573519 ) BiFE
Mar 21 90.26 90.91 20.65
May 21 91.57 92.41 0.84
Jul 21 92.46 93.08 20.62
Oct 21 87.74 88.37 20.63
Dec 21 86.79 86.59 0.20
Mar 22 85.37 85.43 20.06
May 22 84,37 84,55 018
Jul 22 83.22 83.47 20.25
Oct 22 79.40 79.60 20.20
Dec 22 76.50 76.70 20.20
Mar 23 76.85 76.95 20.10
May 23 76.70 76.70 0
Jul 23 76.35 76.25 0.10
Oct 23 7535 74.25 1.10

#tH] * ICE Cotton No. 2 Futures — NYCC XS RIIRRE 73 B3 H ~ 5H ~ 7H ~ 10HF112H » i F|3FH
Ei}#JE ¢ Intercontinental Exchange (ICE), Inc. 4815 » 2021.03.02
SRR G HER

o KBICEMICHAE - LA " Mar21, BEEEE® - B2 " Oct 23, BE4A -16.52% -

o NBICEMCHMERIAERANBRER - USHHZABRELE - JREKIEE -0.71% -

ifafek P
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ifafek P

S e = 51
MiRIEEAE (B
ERNFRIEHA = (B 13 R
B ABREEIT/ME
HEA HEE AIEE ot e
BEE
a4) (2021.02.26 ) ( 2021.02.19) BiR=
CF2103
(EEE) 16,150 15,910 240
CF 2105 16,410 16,060 350
CF 2107 16,450 16,100 350
CF 2109 16,575 16,230 345
CF 2111 16,610 16,200 410
CF 2201
(B ) 16,650 16,320 330

BRI ¢ PN SRS S AT AL - 2021.03.02

EHER © FHEH—X

® RNAEBEMARICE
® ZLYNARAE

H»{
LE RN

DU TIERE L RIEBREE - BEEIIEZE +3.10% -

BEEA]

IBEMEE - UsIOHZE#E

BERELE -

AREXNEE +1.51% -
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TTRI
e P

1.

2.

L BRAHAEEERE

58 : 2021/02/26

NiBHFIFEEMEME64.28E7TT (+5.72% ) -

REBRAREED - ICE WTHERR R H&RITIIAE S H61.50
=70 (+381% ) r RRXREGMHERHPEZRILPEELASE
40,340H7T (+0.55% ) - RERRZAMSHAHERITHE A
%8 54,750H7TC (+4.68% ) -

EORLRIR: #has & P
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ICE - WTHE R RHEl &

EB{U: I/

SRHER ( 20“2:51%12%26 ) ( 20?1;%12%;19 ) BiEE

Apr 21 61.50 59.24 2.26
May 21 61.23 59.26 1.97
Jun 21 60.74 59.06 1.68
Jly 21 60.12 58.66 1.46
Aug 21 59.46 58.12 1.34
Sep 21 58.81 57.52 1.29
Oct 21 58.20 56.92 1.28
Nov 21 57.67 56.35 1.32

50 ICE WTI Crude Futures — WTI 5 53 HIATHATZ (5 25 B R A F AT EE A B () R 5~ ERIG A IL2 H) - AT

iﬂiszmcwuz Group 415 » 2021.03.02

R GHER

o AAEMEF A EERLL "Apr21, AEEEERE - B T Nov 21, HEIE -6.23% -

ZIK BEEIEERER YISO ZAIEEAEE . Fft%ﬂ]mfh+3.81%
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RRRXZM-HEFRAESE
B : Hin/ln sk

SRHR ( 20251%125.26 ) ( 20?1?%12%19 ) BEE
Feb 2021 40,340 40,120 220

Mar 2021 42,750 40,750 2,000
Apr 2021 42,410 40,310 2,100
May 2021 42,030 39,960 2,070
Jun 2021 41,570 39,550 2,020
Jul 2021 41,170 39,210 1,960

&8 : Dubai Crude Oil IL " H | FB{r - X SFEAIRIITEE 53 K678
B © TOCOM (Tokyo Commodity Exchange) 4815 » 2021.03.02
B - BHEH

@ RS AMFERMEAEIAELL " Feb 2021, ABELEEXE . B2 "Jul 2021, HEBZE +2.06% -
o KNEBWREHENER  DUROHZAIBEAELE  RUKEE +0.55% -
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RRRZ-5HEIE

B : BHi/nsk

SRH ( 202:51%12%26 ) ( 20?1?%2%;}19 ) BE=E
Apr 2021 54,750 52,300 2,450
May 2021 54,600 52,080 2,520
Jun 2021 54,100 51,900 2,200
Jul 2021 53,370 51,640 1,730
Aug 2021 53,330 51,200 2,130
Sep 2021 53,270 50,750 2,520

S8 - Gasoline DL " H | REEAL - A HIFHIRIAIZIE 573 Fy67H
BRIE © TOCOM (Tokyo Commodity Exchange) 48k - 2021.03.02
SRR - FHEH

® RRISGAAPRAMAHIAELL " Apr2021 5 AEEEREX - B T Sep 2021, HBEZE -2.70% -
o NEBWREHRBMHE  UFOMZAIBESEE EFﬁ%ﬂlm +4.68%
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ANNRANY =

- ARBERERVBHERSERNDOH
| mams | WiEES | BEINREE | MESNREE

RRR SRS Cotlook A3BF15(E PX CPL
iR s Eney | CN Cotton BEFI5(E PTA [
BN ARIE I AR E EG M FE61] /

AR EMERRIRIE

BRsFDY mtE6 FDY

ICEfRTEE RS

© USDA 8RI202021"F E2 I R{iEEEE112.98 86  HEE115.788 8 ~ K
BFE9%6.38EE - MEFHELERE3.2% BRI —FERE/V1.10EE DR -

-rTRI 2021.03.02
#higEh

30



+ - M

i — - BERRN D B
W TR R RS A

HARETZ

ifafek P

i = ~ EIKEE|ICEE  HE ~ &O ~ LOE -




fyt— -~ RERRREE BRI

IR

* PX ~ PTAB1REL
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BAI: T8  58480-b ( 217.6A/T )

Cotton.World.Production for all Years. =

Forecast Data reported on: 2/2021
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2018/19"F F Bkt 16 = 2 &= it

B T8 - §8480-b (217.6AT)

Top 10 Countries for Cotton.World.Production

Forecast Data reported on: 2/2021

1.2% 113 %
1.2%
23% -

25% <
3a%
39% 7

105% 7
13.1%
254%
Others @ China India United States @ Brazil @ Pakistan Uzbekistan @ Turkey @ Australia

Greece Argentina

TTRI

454 By ERIRJE . Cotton: World Markets and Trade USDA-Foreign Agricultural Service (FAS) - 2021.02.18 38



= ZIIREEE - HE - £0 - B0 - BiKER

BEEIKRICHE

B T8  58480-b (217.6AT )

Cotton.World.Use for all Years. =

Forecast Data reported on: 2/2021
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Others

TTRI

@ China

2018/19'FE = BB TG £

Top 10 Countries for Cotton.World.Use

Forecast Data reported on: 2/2021
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4545 P ERHR : Cotton: World Markets and Trade ( Oct. 2018 ) - USDA-Foreign Agricultural Service (FAS) - 2021.02.18
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Efil: T€ - §8480-b (217.62T )

i)

Cotton.World.Imports for all Years. =

Forecast Data reported on: 2/2021
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Top 10 Countries for Cotton.World.Imports

Forecast Data reported on: 2/2021
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4545 P ERIRJE . Cotton: World Markets and Trade - USDA-Foreign Agricultural Service (FAS) - 2021.02.18

£1480-Ib ( 217.6 AT )

Thailand
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B T8  88480-b (217.6AT)

Cotton.World.Exports for all Years.

Forecast Data reported on: 2/2021
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Top 10 Countries for Cotton.World.Exports

Forecast Data reported on: 2/2021
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B T€

Cotton.World.Ending Stocks for all Years.

£1480-Ib ( 217.6AF )
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Forecast Data reported on: 2/2021
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Top 10 Countries for Cotton.World.Ending Stocks

Forecast Data reported on: 2/2021
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